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AGREEMENT

THIS AGREEMENT, made and entered into as of the 18th day of January,
1980, by and between THE PORT OF PORTLAND, a municipal corporation of the state
of Oregon, hereinafter referred to as "PORTLAND', and FARMERS UNION CENTRAL
EXCHANGE, INCORPORATED, a Minnesota corporation, hereinafter referred to as

"CENEX";

WITNESS THAT, in consideration of the mutual covenants herein contained
the parties hereto agree as follows:

Tn consideration of the payment of $239,198.73 by CENEX to PORTLAND,
the receipt and sufficiepncy of which is hereby acknowledged, PORTILAND hereby
agrees to release and discharge CENEX from any obligation, performance, or re-
sponsibility under that certain letter agreement dated August 17, 1976, between
Pacific Supply Cooperative and THE PORT OF PORTLAND, which agreement became the
obligation of CENEX under and pursuant to that certain purchase and sale agreement

dated September 26, 1977, between CENEX and Pacific Supply Cooperative,

IN WITNESS WHEREOF, the parties hereto have executed this agreement

effective the day and year first above wriltten,

v
Manager of Economic Development
Approved as to Form “ by
Cansel

FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED

Tts Vice Presifient !
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August 17, 1976

Pacific Supply Cooperative Port Of Portland

B13 N.E. Davis Street

Portland, OR 97232 Box 3528  Poniand, Oregon 37708

503 /2338331
TWK: $10-464-6151

RIVERGATE PROPERTY

Pacific Supply Cooperative Is hereby authorlzed to remove existing
fill material to meet Rivergate Development needs from locations In the
Rivergate Industrial District as designated on the attached map.

Pacific Supply agrees to the followlng conditlons:

1. To remove and replace fill material not required for fill or sur~
charge purposes, &t Pacific Supply Cooperative's expense., Excess
material returned to Slite '"A" shall be deposited In layers of not
more than 10 Inches In depth and be compacted equal to the density
of the surrounding undisturbed materlial.

Z. To provide the Port with an accurate measurement of materlal not
returned. Port accepts measurement by Pacific Supply accompanied
by documentation,

3. Payment to Port for material not returned shall be $1.20 per yard
from Area "A" or $ .50 per vard for material mot returned to Area
0. in the event the Port determines a surplus of material exists
at Site YA, such surplus shall be charged at § .50 per yard.
Payment to the Port shall be on completion of the project or two
years from date, whichever Is sooner. '

L, Removal and replacement of fil) material shall be completed within
two years from above date.

5. Pacific Supply Cooperatlve agrees fully to Indemnify, save and hold
harmless The Port of Portland, Its Commissloners, offlicers, agents,
or employees from snd against all clalms and actions and all expenses
Incidental to the investigation and defense thereof, based upon or
erising out of damages or injuries to third persons or thelr property,
caused by the fault or neglligence In whole or In part of Lessee,
Its agents, offlcers or employees In the use or occupancy of the
premises designated hereln, provided that The Port of Portland
shall glve to Paclfic Supply Cooperative prompt and reasonable

offices siso in Tokyo,
Chicago, Washinglon, 0.C.




Pacific Supply Cooperative
Page Two
August 17, 1576

notice of any such claims or actions, and Paclfic Supply Cooperstive
shall have the right to investigate, compromise, and defend same,
and provided such clalm Is mot the result of a negligent act of
Lessor,

Curbs, rallroads, streets or any area used by Pacific Supply Cooperative
for transport of material or related activities shall be fuily restored
equal to the conditlon prior to use.

Evidence of publlc Vlabllity Insurance of not less than $500,000 shal)
be furnished to the Port prior to beginning of materlial removal.

This agreement shall be valldated upon slgnature of authorized parties
from Paclfic Supply Cooperative and The Port of Portland.

o it

-

Pacific Supply Cooperative The Port of Portland

TS e Qe VB 1876
Date //// :/ Date <j" 7
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ASSET PURCHASE AND SALE AGREEMENT

THIS AGREEMENT is made ,effecf:ive the 16th day of December ,
1981, by and between CENEX AG, INC. ; alDelaQéreAcorpdration (hereinafter
"CENEX", which is a wholly-owned subsiﬁiafy corpbration of Farmers Union
Central Exchange, inc. [hereinafter “FUCE"]) and WESTEﬁN FARMERS ASSOCiA-
TION, a Washington agricultural cooperative (hereinafter "WFA").

RECITALS:

WFA desires to sell, transfer, assign and convey to CENEX, and
CENEX desires to purchase, acquire and assume from WFA, a substantial
portion of the remaining assets owned by WFA pursuant to the terms and
conditions of this Agreement (exclusive of all obligations or liabilities
reléted to such Assets or the businesg previously conducted with such
assets by WFA unlegs expressly assumed pursuant to this Agreement).

NOW, THEREFORE in consideration of the foregoing aﬂd the mutual
representations, warranties, covenants, assurances and agreements set forth
in this Agreement, IT IS AGREED by and between the parties hereto as

follows:

1. Agreements to Purchase and Acquire and to Sell and

Transfer Assets. Subject to the terms and conditions of this Agreement, on

thé date specified in Paragraph 15 below (hereinafter the "Cloﬁing Date"},
CENEX will purchase, acquire and assume from WFA and WFA will sell,:
transfer, assign and otherwise convey to CENEX effective as of the time
specified in Paragraph 15 below (hereinafter‘the "Possession Time"™), the
following assets (hereinafter the "Assets") owned by WFA at the Possession

Time which are generally identified below by category as shown in WFA's



Internal FinanciaI‘Statements (including the Supplementary Schedules

thereto) dated May 31, 1981 (a copy of which is attached hereto as

.

Exhibit "A"):

(a) Accounts Receivable. All "customer accounts" and "member

accounts" (as the quoted terms are used on the tdﬁ half of ?age 7 of WFA's
5/31/81 Internal Financial Statements) which are owned by WFA at the

Possession Time and are classified as "current" (as the quoted term is ﬁsed
on the top half of page 7 of WFA's 5/31/81 Internal Financiai Statements);
and those "other accounts" (as the quoted term is used on theAtop haif of
page 7 of WFA's 5/31/81 Internal Finaﬁcial Statements) owned by WFA at the
Possgssion Time which are listed in Exhibit "“B" attached to this Agreement.
All of the above-described accounts to be acquired by CENEX hereunder shail

be hereinafter referred to as "Accounts Receivable®,

(b) Inventories and Related Items. All "Marketing Invgntories"
of "Seed" and "Grain", all "Supply Inventories", all "Other inventories,
which are principally marketing supplies", and all "Advance payments on
purchases"” of inventory prior to the Possession Time (as the quoted terms
are used on page 8 of WFA's 5/31/81 Internal Financial Statements) owned by
WFA at the Possession Time together vith those purchase and sale contracts
with third parties identified inm Exhibit-"C“ attached to this Agreement (as
modified in writing by WFA and CENEX prior to the Closing) covering the
right to purchase or sell similar "marketing" and "supply” inventories in
the future, and the title to all trademarks, tréde names, logos, advertising
materials and printed forms currently used in the promotion and sale of
such "inventories" owned by‘WFA at the Possession Time, as well as the

exclusive right to use the names "Western Farmers Association”, "Western



Farmers" and "WFA" (but subject to the reservation by WFA of the right to
continue to use the said names in the winding up qf its affairs and leo
subject to the non-exclusive rights of othe;‘pafties [previously granted by
WFA] to use one or hore of said names for‘spécific purpqses,lall as
described.in Exhibit "D" attached hereto}. Ali of the above-described
inventories and related items to be acquired by CENEX hereunder shall be
hereinafter referred to as "Inventories and Related Items".

(¢} Prepaid Expenses and Deferred Charges. The . “prepaid

expenses and deferred charges" (as the quoted term is used on page 9 of
WFA's 5/31/81 Internal Financial Statements) owned b; WFA ;t the Possession
Time which shall be listed by CENEX in Exhibit "E" to be attached hereto
ten (10) days prior to the Closing. All such "prepaid expenses and
deferred charges" to be acquired by CENEX hereunder shall be hereinafter
referred to as "Prepaid Expenses and Deferred Charges".

() Investments in Other Cooperatives. The "investments in

other cooperatives" (as the quoted term is used on page 9 of WFA's 5/31/81
Internal Financial Statements) owned by WFA at ﬁhe Possession Time which
are listed in Exhibit “F" attached hereto together with any patronage
refunds related to such investments which may be issued subsequent té the
Possession Time arising from patronage by WFA up to the Possession Time.
All such "investments in othe; cooperatives" and earned but unissued
patronage refunds to be acquired by CENEX hereunder shall be hereinafter
referred to as "Investments in Other Cooperatives".

(e) Property, Plant and Equipment. All "property, plant and

equipment" (as the quoted term is used on page 10 of WFA's 5/31/81 Internal
. Financial Statements) which were shown as being owned by WFA in WFA's

5/31/81 Internal Financial Statements and all similar additional or °



replacement items which have been or will be acquired by VWFA in the
“ordinary course" of conducting its business (as the term "ordinary course"
is defined in Paragraph 5{p} below) between 5/31/81 aﬁd the Posse351nn
Time, together with all other propertles and rights located in or on or
related to such assets which are necessary or convenient to the use and
enjéyment of such assets, and together with all leasehold interests of:WFA
in personal property or real estate or rights of WFA under personal
pfoperty or real estate contracts (including all related rights pertaining
to the foregoing) all of which are described in Exhibit "G" attached
hereto, EXCLUDING HOWEVER. (1) the WFA General Offlce Bulldzng located at
201 Elliott Avenue West, Seattle, Washington, and all related property and
equipment located therein (exclusive of those items listed in Exhibit "G"
attached hereto which shall be included in the items being acquired by
CENEX hereunder notwithstanding their location in or relation to the said
WFA General Office Building), {ii) WFA's retail store located at
Ellensburg, Washington, and all related. property and equipment located
therein, and (iii) all items comprising "property, plant and equipment"
which have been or will be disposed of by WFA in the ordinary course of
conducting its business between 5/31/81 and the Possession Time. All such
"property, plant and equipment" and personal property and real estate
leasehold interests and rights under personal property or real estate
contracts to be acquired by CENEX hereunder shall be hereinafter referred
to as "Property, Plant and Equipment”.

(f) Property Held For Sale. The "property held for sale" by WFA

{as the quoted term is used on page 1l of WFA's 5/31/81 Internal Financial
Statements) owned by WFA at the Possession Time which is listed in Exhibit

"H" attached hereto. All such "property held for sale" to be purchased by



CENEX hereunder shall be hereinafter referred to as "Property Held For

Salé".

VFA understan&s and agrees that CENEX is acquiring onlf assets (and the
benefit of companion undertakings and'agreementslof WFA) as set fgith in
this Agreement. Unless expressly agreed in writing by CENEX, no |
obligations or liabilities of WFA to third parties of any n#ture or Eind
whatsoever are being assumed or undertaken by CENEX as a result of the
transactions contemplated by this Agreement; and the acquisition price for
the Assets to be computed as provide& in Paragraph 2 below is based on the
absence of any such assumptions or undertakings by CENEX.

2. Acquisition Price For Assets. The acquisition price for the

Assets shall be as follows:

{a) Acquisition Price for Accounts Receivable. The acquisition

price for the Accounts Receivable shall be the book value (before
"Allowance for doubtful receivables™) of each category of account
comprising the Accounts Receivable as shown in the financial records of WFA
as of the close of business on the day immediately preceding the Possession
Time, except in the case of "customer accounts™ and "member accounts"™ (as
the quoted terms are used on page 7 of WFA's 5/31/81 Internal Financial
Statements), where the acquisition price for those accounts ;hall be
reduced as follows: (i) first, the sum of the following amounts shall be
deducted from the aggregate face amount of the book value (before
"Allowance for doubtful receivables") of the said "customer accounts" and
"member accounts": (aa) 3% for these accounts which are 0-30 day aging;
(bb) 15% for those accounts which are shown as "31-60" day aging; and (cc)

36% for those accounts which are shown as over 61 day aging; and (ii) then,



the sum of $1,000,000 shall be deducted from the remaining aggregate face
amount of the book value of said "customer accounts" and "member accounts"

after the deductions therefrom of the amounts provided in clause (i) above.

(b) Acquisition Price for Inventories and Related Items. The

_ acquisition price for Inyentories and Rélated Itehs.(exclusive of "Advance
payments on purchases™) shall be an amount gquai to (i) the sum of (aa) the
lower of cost (as shown in the financial records of WFA on a "first-in,
first-out" basis as of the close of business of WFA on the day immediately
preceding the Possession Time} or "market" on an item by item basis (f.o.b.
its current location) of "Marketing Inventories [of] Seed" and all “Supply
Inventories" (as the quoted terms are used on page 8 of WFA's 5/31/81
Internal Financial Statements), plus (bb) the "estimated net realizable
value" of "Marketing Inventories [of] Grain" (as the quoted terms are used
on page 8 of WFA's 5/31/81 Internal Financial Statements), plus (cc) the
lower of "cost" or "net realizable value" of "Other inventories, which are
principally marketing supplies" (as the quoted terms are used on page 8lof
WFA's 5/31/81 Internal Financial Statements), LESS (ii) 15% of the total of
the sum determined in clause (i) above. The acquisition price for "Advance
fayments on purchases" (as the quoted term is used on page 8 of WFA's
5/31/81 Internal Financial Statements) shall be the actual amount of all
such advance payments in an aggfegate amount of §500,000 or less, plus the
actual amounts of any such advance payments in an aggregate amount in excess
of §500,000 which have been approved in writing by CENEX prior to the ‘
Possession Time, plus 85% of any such advance payments {(not approved in
writing by CENEX) in an aggregate amount in excess of §500,000.

(c) Acquisition Price for Prepaid Expenses and Deferred Charges.

The acquisition price for Prepaid Expenses and Deferred Charges shall be
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the book value thereof as shown in the financial records of WFA as of the
close of business of WFA on the day immediately preceding the Possession
Time.

{d) Acquisition Price for Investments in Other Cooperatives. The

acquisition price for Investments in Other Cooperatives shall be the book
value thereof {excluding therefrom any patronage refunds related to such
investments which have been earned but not issued as of the Possession
Time) as shown in the financial records of WFA as of the close of business
of WFA on the day imme&iately preceding the Possession Time.

(e) Acquisition Price for Property, Plant and Equipment. The

acquisition price for Property, Plant and Equipment shall be the sum of
$13,000,000.00, allocated among such assets as separately agreed in writing

by WFA and CENEX.

(£f) Acquisition Price for Property Held For Sale. The acquisi-

tion price for Property Held for Sale shall be the price which shall be
agreed to in writing by CENEX and WFA prior to the Closing Date.

3. Determination of Acquisition Price. The acquisition price

 for the Assets shall be determined as of the close of business of WFA on
the day immediatély preceding the Possession Time from WFA's applicable
financial and other records, which data shall be verified jointly by
-representatives of CENEX and Wfﬁ, and procedures will be applied to such
financial and other records by the Seattle, Washington office of Coopers &
Lybrand, Certified Public Accountants, at the sole expense of WFA, pursﬁant
to the terms of engagement letters (hereinafter the YEngagement Letter(s)")

dated November 10 & 11 ~, 1981, copies of which are attached to this

Agreement as Exhibits "I-1" and "I-2". Both WFA and CENEX shall cooperate

fully with each other and with Coopers & Lybrand in the above mentioned



verification and in application of the above mentioned procedures so as to
determine the total acquisition price as soon as practicable following the
Possession Time, but in no event later thaﬁ sixty (60) days following the
Closing Date. The data included in the report to be iSSued by Coopers &
Lybrand pursuant to the applicable Engagement Letter shall be used in
determination of the total acquisition price and such data shall be final
and conclusively binding on WFA and CENEX. |

‘4.  Payment of Acquisiton Price; Collateral Security For

Deferred Payments. The total acquisition price to be paid by CENEX to WFA

for the Assets determined as provided in Paragraph 3 above shall be paid by
wire transfer of funds or by other means acceptable to WFA as follows:

(a) Fixed Downpayment at Closing. At the Closing (as a fixed

downpayment for application against the total acquisition price}, CENEX
shall pay to WFA the sum of $9,750,000.00.

(b} Additional Downpayment. Within five (5) days following the

Closing, subject to receipt by CENEX from Coopers & Lybrand (as part of its
services under the applicable Engagemen£ Letter) of a vwritten estimate of

the to£a1 acquisition price, CENEX shall pay to WFA for use (as additional
downpayment for application against the total acquisition price), an amount
equal to sixty percent (60%) of such total estimated acquisition price of

all Assets, exclusive of Plant, Property and Equipment.

(¢) Final Payment. Within five (S) days following the deter-

mination of the total acquisition price, as provided in Paragraph 3 above
and subject to any deductions or additions as provided in Paragraph 9
below, CENEX shall pay to WFA the balance of the total acquisition price,
together with interest on the unpaid balance thereof remaining from time to

time between the Possession Time and the date such payment is made
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made pursuant to Paragraph 4(b} above from the Possession Time to the date
said additional downpayment.was made), computed at‘a rate equal to the
Ashorﬁ term rate charged by the Spokane Bank for Cpopératives (hereinafter
the "SBC") to WFA for borrowed funds during the same period pursuant to the
terms of the Loan Agreement between WFA and SBC dated December 11, 1979, as
amended (a copy of which has been furnished to CENEX by WFA).

{d) Collateral Security Fer Deferred Payments. - The wunpaid

balance of the acquiéition price shall be collaterally secured by an
irrevocable letter of credit issued in favor of WFA by the SBC (or some

other financial institution acceptable to WFA) containing terms acceptable

2]

to WFA and CENEX.

5. General Representations, Warranties and Assurances by WFA.

In addition to the specific representations, warranties and assurances of
WFA set forth elsewhere in this Agreement, as an inducement for CENEX to
enter into this Agreement, WFA hereby makes the following general repre-

sentations, warranties and assurances which shall survive the Closing:

(a) Corporate Status of WFA. WFA is an agricultural cooperativé
duly organized, validly existing and in good standing under the laws of the
State of Washington. On December 10, 1979, WFA filed a voluntary petition
for reorganization under Cbaptér 11 of the Bankruptcy Code of 1978 in the
Western District of Washington under Case No. 79~02143 (hereinafter the
"Bankruptcy Case"). Since December 10, 1979, WFA has operated its business
pursuant to Section 1108 of the Bankruptcy Code of 1978; and all of WFA's
interests in the Assets are subject to Bankruptcy Court jurisdiction in
connection with the Bankruptcy Case. WFA has all requisite corporaté power

and authority to own its property and to carry on its business as and where



it is presently being conducted; and is duly qualified to conduct business
in 211 states where the Assets are located if the nature of WFA's business
requires qualification. ‘

(b) Authority. The execution of this Agréemént by WFA has been
approved by its Board of Directors. No approval.by WFA's Members is neces-
sary for its execution and delivery. However, the transactions conte@-
plated by this Agreement will be incorporated into a Plan of Reorganization
and will bé disclosed in a Disclosure Statement which will be the subject
matter of statutory hearings before the.United States Bankruptcy Court in
the Bankruptcy Case. Consummation of the transactions contemplated by this
Agreement are subject to the confirmation of such Plan of Reorganization or
other approval by the said Bankruptecy Court. Upon confirmation of such a
Plan or other approval by the Bankruptcy Court, ihe provisions of this

Agreement will be valid and binding upon WFA in accordance with its terms.

{c) May 31, 1981, Audited Financial Statements and Absence of

Certain Changes. The audited Financial Statements of WFA as of May 31,

1981, which bave been delivered to CENEX by WFA, present fairly the results
of operétions and financial condition of WFA as of May 31, 1981, and said
audited Financial Statements have been prepared in accordance with
generally accepted accounting principles consistently applied in a manner
consistent with prior audited statements. Since May 31, 1981, there have
been no undisclosed material adverse changes in the nature of the business
or in the condition of the Asséts shown in the said audited Financial
Statements, except as have arisen in the conduct of business by WFA in the
"ordinary course' (as the term "ordinary course" is defined in Paragraph
5(p) below); and, except as disclosed in writing delivered to CENEX prior

to the Closing Date, the Officers and Directors of WFA have no knowledge of

100



any other events which have occurred or which wili occur {including, but
not limited to, any proposed changes in contracts or commitments between
WFA and 5ny of its principal suppliers or custdmerg) which would have a
material adverse effect on the nature of the business or the Assets between
May 31, 1981, and the Possession Time, save and'except as have arisen in
the conduct of business by WFA in the "ordinary course" (as the term
“"ordinary course” is defined in Paragraph 5(p) below).

(d) Title to Assets. At the Possession Time, WFA will have good

and marketable title to all of the Assets free and clear from all defects,
claims or liens or other encumbrances, save and except for (i) interests of
lessors or contract vendors under the terms of the leases and contracts
described in Exhibit "G" attachedlhereto, (ii)} permitted liens, encum-
brances and exceptions described in Exhibits "J" and "K" attached hereto,
or {iii) unless otherwise provided in this Agreement.

(e) Owned Real Estate. The legal description of all real estate

owned by WFA which is included as part of the Assets are set forth in
Exhibit "K" attached hereto. All Assets covered by this Agreement con-
stituting improvements to such real estate are wholly located within the
boundaries of such real estate. WFA shall cause to be delivered to CENEX
no later than forty-five (45) days following the effective date of.the
Agreement (unless a later date shall be agreed upon in writing by CENEX),
at WFA's sole cost and expense, a Preliminary Title Insurange Report or
Reports, issued by.Pioneer National Title Insurance Company (hereinafter
the "Title Company") committing it to issue an owner's policy or owner's
policies of title insurance, at th; sole cost and expense of WFA, insuring
marketable title to such real estate in the name of CENEX in an amount

equal to the amount of the acquisition price allocated to such real estate

11.



as separately agreed in writing by WFA and CENEX pursuant to the provisions
of Paragraph 2(e) above, free and clear of all liens and encumbfancés,
except only as provided in P%ragraph 5(d) above; p?ovided! however, the
amount. of such coverage shall not'e#cégd thé'féi;'market value of any

- parcel of such real property. WEA fufther agreés that upon request of
CENEX, WFA will fequest that the company or companiés issuiﬁg such

- Preliminary Title Insurance Report or Reports to increase the coverage on
such premises if requested by CENEX. CENEX agrees to pay the additionai
cost of amy such incréased coverage so requested. CENEX shall be allowed
twelve (12) days after receipt of the aforesaid Preliminary Title Insurance
Report(s) for examination of title from such Preliminary title Insurance
Repor;(s) and the making of any objections thereto based on the items shown
in the schedule of exceptions to covefage included as part of such
Preliminary Title Insurance Report(s) which are not exceptions described in
Paragraph 5(d) above, said objections to be made in writing or be deemed to
bhave been waived. If any objections are so made to any parcel or parcels
of real estate and are not removed by WFA prior to the Closing Date, CENEX
shall have the option of (i) eliminating ab initio such parcel{s} from the
Assets to be sold, transferred and conveyed to CENEX hereunder and reducing
the total acquisition price by the amount of the acquisition price
gllocated to such parcel(s)} as.separately agreed in writing by WFA and
CENEX pursuant to the provisions of Paragraph 2(e) above, or (ii) taking
such parcel(s) subject to deduction from the total acquisition price of an
amount to be mutually agreed upon between CENEX and WFA to cover the
expenses of correcting such title defects, or (iii) electing to waive such
defects and to take such parcel(s) subject to such defects. All real

estate included as part of the assets to be sold, transferred and conveyed

12,



to CENEX hereunder shall be conveyed by Deeds in form and substance satis-
factory to counsel for CENEX, free and clear of all encumbrances or defects
except as herein provided or as otherwise agreed by CENEX. WfA agrées to
pay any taxeé of any nature or-kind.whétsoever_imposed on the transfer of

such real estate to CENEX.

(f) Leased Real Estate and Personal Property. The legal

description (if applicable), lease number and location of all real estate
and personal property leased by WFA and included as part of the Assets to
be sold, transferred, assigned and conveyed hereunder, toge£her with the
names and addresses of the parties to such lease agreements, are as set
forth in Exhibit "G" attached hereto. True and correct copies of sﬁch
leases have been delivered by WFA to CENEX. WFA agrees that prior to the
Closing Date, and as a condition precedent thereto, WFA shall obtain the
consent of the lessor where necessary to assign its interest in such lease
agreements to CENEX. Assignments of sﬁch interesté shall be by instruments
acceptable to CENEX; WFA agrees to reimburse CENEX for any and all costs or
expenses. imposed on CENEX by the lessor in connection with such
assignments. WFA agrees to pay (or to reimburse CENEX if CENEX shall be
required by law to pay) all taxes, if any, of any nature or kind whatsoever
imposed on the assignment of such real estate or personal property leases
to CENEX.

(g) Tangible Personal Property. WFA owns all tangible personal

property included as part of the Assets to be sold, transferred and

conveyed hereunder, free and clear of all liens and encumbrances, except as

disciosed in Exhibiﬁ "L" attached hereto. At the Possession Time, all
Property, Plant and Equipment shall be transferred to CENEX “AS IS, WHERE

IS" in the same condition as when it was last inspected by CENEX on or

13.



before October 1,v1981, ordinary wear and tear excepted. All such tangible
personal property owned by WFA shall be sold, transferred and conveyed to
CENEX by standard instruments of.tfansfer approved by counsel for CENEX.
WFA agrees to pay all taxes, if any, of.anj nature or'kind ﬁhétSqéver
imposéd on the transfer of such personéi property.tq CENEX, including but
not limited to allhtaxes; if any, assessed againgt buyers of tangible
personal property not purchased for resale to others which may be impoSed

upon the transfer of such tangible personal property to CENEX.

_(h) Status of Accounts Receivable. At the Possessi&n Time, all
Accounts Receivable to be assigned to CENEX under this ‘Agreement and
disclosed in the procedures to be applied as provided in Paragraph 3 hereof
(i) éhall be bona fide obligations of the debtors in question and in the
amounts disclosed on the books and records of WFA as of said date; (;i)
shall have arisen in the ordinary course of conducting business by WFA; ;nd
(iii) shall be subject to no known set-offs, counterclaims, refunds or

credits whatsoever.

(i) Compliance with Contracts, Covenants, Ordinances,

Regulations and the Like in the Use and Ownership of Assets. The use and

ownership of the Assets to be sold, transferred, assigned or conveyed to
CENEX hereunder do not violate any restrictive covenant, patent, copyright,
trademark or tradename, trade secret or any similar statutory or
contractual protective provision, or any provision of any Federal, State or
local law or ordinance or regulation (including zoning regulations), except
in such minor or immaterial respect as do not affect the marketability of
such property and do not interfere with or prevent the present and
continued use of same by CEREX for the purposes for which they are now

being used by WFA, except as- set forth in Exhibit "D" attached hereto.

14.



(3} No Pending Litigation, Claims or Actions, Proceedings or

Investigations. Save and except for the actions, proceedings or iavestiga-

tions listed in Exhibit "M" attached heretb, there is na_aetion,-proceedipg
or investigation by an administrative or regulatory body or ‘any other
person which has been commenced or is-peﬁding of threatengd against WFA
which, as of the Possession Time, would preQent the transfer of any of'the
Assets covered by this Agreement.

{k) Status of Lontracts with Third Parties. At the Possession

Time, all supply contracts with third parties listed in Exhibit "C"
attached hereto (i) shall be transferable to CENEX without the consents of
such third parties {or WFA shall have obtained such consents) and (ii)
shall be free from all claims by such third parties arising from events
which occurred prior to the Possession Time attributable to WFA directly or
indirectly.

(1)} Status of Prepaid Expenses and Deferred Charges. At the

Possession Time, all Prepaid Expenses and Deferred Charges listed in
Exhibit M“E" attached hereto {i) shall be transferable to CENEX without the
consents of the parties from whom the credit represented by them is due (or
WFA shall have obtained such consents) for the full face amount shown in
the financial records of WFA, and (ii) shall be free from all claims by the
parties from whom the credits'represented by them are due, or any assigns
of'(or successors in interest to) such parties, arising from events which
occurred prior to the Possession Time attributable to WFA directly or
indirectly.

(m) Status of Investments in Cooperative Associations. At the

Possession Time, the Investments in Cooperative Associations listed in

Exhibit "F" attached hereto (i) shall be validly issued and outstanding in
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the name of WFA in the face amount shown in the audit of financial records
of WFA to be conducted pursuant to the provisions‘of Paragraph 3 above;
(ii) shall be transferable to CENEX without the consents of the issuers (or
WFA shall have obtained such consen£s); and (iii) sha;i be free from all
claims of set-off or deduction by the issuers thereof arising from events
which occurred priorlto the Possession Time attriﬂutable to WFA directly or

indirectly.

(n) Status of Insurance Coverage. WFA has maintained insurance
{(with claims coveredAon an "occurrence”™ basis) as described iﬁ Exhibit "N
attached hereto during the past threé (3) years covering the Assets and the
conduct of its business operations with the Assets. Up to the Possession
Time, all such insurance'coverage shall be in full force and effect; and
subsequent to the Possession time, WFA agrees to name CENEX as an
additional insured on such policies qith respect to claims which are based
upon occurrences prior to the Possession Time.

(o) Status of Collective Bargaining Agreements and Other

Eoployment Agreements, Personnel Benefit Plans, and Other Related

Agreements. WFA has furnished to CENEX true and correct copies of all
Collective Bargaining Agreements presently in effect between WFA and labor
organizations representing its employees, as well as true and correct
copies of all other employment agreements, and benefit plans (including but
not limited to copies of retirement plans for salaried and hourly-paid
employees whether or not covered by Collective Bargaining Agreements with
WFA). WFA is in c;mpliance with all such agreements and plans with or
affecting its employees. There are no charges or complaints pending
against WFA with any Federal, state or other governmental agencf arising

out of its employment relationship with its employees, or the termination
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cf that relaticnship, or any organization representing or claiming to
represent WFA employees; and there are no grievances arising out of W?A's-
Collective Bargaining Agreements ﬁhich‘ére ﬁntesélved or scheduled for
arbitration, and there are no outstan&iﬂg arbitration decisions.

. {p) Best Efforts to Maintain Assets and Operations of WFA.

Between the effeétive date of this Agreement and Possession Time, unless
otherwise  agreed in writing by WFA and CENEX, WFA shall exert its best
efforts to maintain the Assets and‘to conduct the businesé operations of
WFA in the "ordinary course," consistent with prudent business practices,
including purchasing of inventory aﬁd pricing and marketing practices
(exclusive of commitments for sales and purchases of inventory scheduled to
be delivered, réceived, or otherwise completed after March 1, 1982, which
commitments shall require the prior written approval of CENEX), and WFA
will not dispose of any items constituting the Property, Plant and
Equipment to be acquired by CENEX hereunder. As hereinbefore and
hereinafter used in this Agreement with respect to the conduct of business
by WFA, the term "ordinary course" means (exclusive of commitments for
sales or purchases of inventory scheduled to be delivered, received, or
otherwise completed after March 1, 1982, which commitments shall be handled
as separately provided above) the conduct of business by WFA with the
Assets covered by this Agreeﬁent in a maﬁner similar {(to the extent
possible considering present marketing conditions and economic factors) to
the manner in which WFA has conducted its business during the eighteen (18)
months immediately p;eceding the effective date of this Agreement.

(q) Bulk Transfer Compliance. WFA agrees to furnish CENEX with

all necessary data and to take all actions reasonably requested by CENEX,

to permit compliance, as necessary, with applicable laws pertaining to the
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transfer in bulk of the Assets by WFA out of the ordinary course of its
business as contemplated by the provisions of this Agreement.

6. General Representations, Warranties and Assurances by CENEX.

In addition to the spécific Representations, Warranties and Assurances of
CENEX set forih elsewhere in this Agreement, as an inducement fo? WFA to .
| enter inip ;his Agreement, CENEX hereby makes tﬁé following General A
‘representations, warranties and assurances which shall survive the Cloéing:

(a) Corporate Status of CENEX. CENEX is a corporation duly

organized, validly existing and in good standing under the lﬁws of the
State 'of Delaware; has all requisite corporate power and authority to own
property and carry on its business as and where it is presently being
condﬁcted; and is duly qualified to conduct business in all states where
the nature of its business requires qualification. All of the issued and
outstanding capital shares of CENEX are beneficially owned of record by
FUCE. ‘ |

(b) Authority. The execution of this Agreemént by CENEX has
been approved by its Board of Directors. No approval of the Shareholders
of CENEX is necessary for such execution and delivery. Neither the execu-
tion nor the delivery of this Agreement by CENEX, nor the performance of
the transactions contemplated hereby, will result in the breach of any term
or provision of, or constitute-a default under, any indenture, mortgage,
deed of trust or other agreement to which CENEX is a party; and such
execution, delivery and performance wil} not violate the Articles of-
Incorporation or Bylaws of CENEX. UponAexecution of this Agreément by
CENEX, the provisioﬂs of this Agreement will be valid and binding upon

CENEX in accordance with its terms.

s
-
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{c) Designated Emplovee Retention Program. Except as otherwise

provided in Paragraph 9 ﬁelow,'CENEX understgnds that prior to the
Possession Time WFA shall terminate the employmenﬁ of all employees of WFA
‘who are covered by collective bargaining agrEements_aﬁd that WFA also
proposes ‘to terminate the employment'éf substaﬁtially all other employees
of WFA. Followiﬁg such terminations by WFA, CENEX or FUCE {or another
subsidiary of FUCE or another cooperative affiliated with FUCE) shall offer
employment to certain former employees of WFA, effectivé as of the
Possession Time, under the terms of a certain "Employee Retentioﬁ Program”
descriged in Exhibit 0" attached to.this Agreement and hereby incorporated
herein by reference.

(d) Authority of CENEX to Conduct Business with the Assets.

CENEX shall obtain, at its own cost and expense, all necessary bonds,
licenses, certifications or similar authorizations necessary to permit
CENEX to use the Assets subsequent to the Possession Time to conduct

business in a manner similar to the manner in which WFA conducted its
business prior to the Possession time, including but npot limited to

satisfying all deposit obligations relating to grain stored for third
parties in facilities constituting part of the Assets.

(e) Assumption by CENEX of Certain Obligations of WFA. Subject

to the fulfillment by WFA of its obligation to obtain necessary consents to
assignment, CENEX agrees to assume all obligations of WFA subsequent to the
Possession Time under the terms of rights, contracts, leases or other
agreements described in Exhibits "C" and "G" which are assigned to CENEX
under the provisions of this Agréement.

7. Brokerage and Other Service Fees. WFA and CENEX represent

to each other that all negotiations relative to this Agreement and the
:‘\o .
NER
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transactions conteﬁpiated hereby have been carried out directly by them
with each other, without the intervention of any broker, finder or other
party, énd‘that neither parf& has engagéd, codSenﬁed to or av;ﬁorized any
broker, investment banker or other third ?érty'to act-bn‘their ﬁéhalf,
directly or indirectly, as a broker or finﬁer ip,connecfion with the
transactions conﬁemplatéd by this Agree&ent. CENEX and WFA agree to save
harmless, defend and indemnify each other from any claim asserted by or on
behalf of any such broker, finder or other party. In addition, each party
agree§ to pay aill fees for services - legal, accounting or otherwise -
incurred by such party in connection with the transactions covered by this
Agreement. |

8. Payment of Taxes, Fees and Charges Arising From Transactions

Contemplated by This Agreement. Current real property taxes, personal

_property taxes, leasehold taxes, assessments, rents and utility costs shall

be prorated as of the Possession Time. If the levy rate for any real or
personal property tax is unknown as of the Possession Time, WFA and CENEX
agree to use the most recent levy rate in existence by the taxing
authority. WFA agrees to use its best efforts to cause utility companies
serving the premises constituting any of the Assets to bill WFA for
services from such utility compamies prior to the Possession Time and to
bill CENEX (or its designee) for such servicés subsequent to the Possession
Time. Any utility bills not handled as above provided which constitute

charges for utilities used before and after the Possession Time shall be

~ prorated based on the assumption that utility services were used at a

constant rate throughout the biliing period. WFA shall cooperate with

CENEX to determine promptly the amounts of any such taxes, assessments,

Tro~-..xents and utility costs. Within five days following a determination of
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such proration, CENEY or WFA, as applicable, shall pay to the other its
prorata share of all such taxes, assessments, rents and utility costs. To
the extent the parties utilize the services of a;title company in closing
_this transaction, each party shall pay one-half (1/2) of such costs or

fees, exclusive of title insurance premiums which shall be paid by WFA..

9. Handling of WFA's Employment Agreements, Personnel Benefit

Plans and Other Related Agreements. CENEX will review the Collective

Bargaining Agreements and all other employment arrangements of every nature
or kind whatsoever, whether oral or written, between WFA ana persons who
perform services for WFA {hereinafter collectiveiy referred to as the
"Employment.Agreements") as well as all pension, retirement and other
benefit plans pertaining to persons employed by WFA which. have been
furnished by WFA to CENEX pursuant to Paragraph 5(o) hereof. Upon
completion of the review by CENEX of the said Employment Agreements and
benefit plans, CENEX and WFA agree that the following procedures shall be
followed with respect to employment arrangements with employees of WFA:

{a) Review by CENEX of Employment Agreements; Option of

"Successor Employers" to Assume Specified Employment Agreements. Save and

except for employees of WFA covered by the "Employee Retention Program"
described in Exhibit "0" attached hereto (as to whom the provisions of
Paragraph 6(c) above shall apply), CENEX will notify WFA in writing (at
least forty days prior to the Closing Date) which. if any, of the

Employment Agreements and benefit plans (other than pension and retirement
plans) will be assumed by CENEX or FUCE or another subsidiary of FUCE

(hereinafter the "New Employer{s)"), whether or not such entities choose to
assume or not to assume any such Employment Agreements and benefit plans,_

or choose to offer or not to offer employment separately following the
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Time who were covered by any such Employment Agreements and benefit pians.
Prior to the Possession Time, WFA agrees to terminate the employment status
of all WFA employees covered by Coilective Bargaining'Agreements. As to
emplojees not covered by Collective Bargaining Agreements, WFA agrees to be
solely responsible for all obligations and iiabilities-under Employment
Agreements and other said benefit plans covering such employees. WFA
further agrees to notify the Iébor organizations who are parties to
Employment Agreements.and benefit plans covering employees covered by
Collective Bargaining Agreements that no New Employerlhas égreed to assume
or otherwise succeed to the interests of WFA in such Employment Agreements
and benefit plans or any tefms or conditions provided therein. WFA
warrants that such notices to said labor organizations shall be received by
such labor organizations prior to Closing Date. WFA also agrees that it
will hold all New Employers harmless from any damages any of them may

.~ Buffer by reason of WFA's fajlure to comply with the provisions of the
preceding sentence, In addition, prior to the Closing Date, WFA agrees to
notify all terminated employees, on behalf of CENEX and the other New
Employers desighated by CENEX that CENEX and sﬁch other designated New
Employers will acéept applications for employment from such terminated
employees in the event it is determined that there is a need for their
services. Except as provided hereinafter in this Paragraph 9(a) to the
contrary, with regard to 211 such Employment Agreements and other said
benefit plans which are not assumed, WFA agrees that no New Employer shall
in any way be liable or responsible under the terms of such terminated
Employment Agreements and benefit plans (other than pension and retirement

plans) as a successor company or otherwise on account of any action or
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inaction by WFA other than any actions taken by WFA at the specific written
direction of CENEX.

(b) Handling of Pension and Retirement Plans {Exclusive

-

of "Multiemployer Plans"). CENEX and WFA agree as follows concerning the
handling of all pension and retirement plans {exclusive of "Multiemployer
Plans") covering employees of WFA as of the day immediately preceding the

Possession Time:

(i) Assumption of Sponsorshi} of all Non-Multiemployer
Plans. With respect‘to the pension and retirement plans (hereinafter the
"Plans") maintained by WFA, other than "multiemployéf plaﬁs" (as defined by
the Mpltiemployer Pension Plan Amendments Act of 1980, which are herein-
after in this Paragraph 9 referred to as the "Multiemployer Plans™), as of
the Possession Time either CENEX or another New Employer shall assume
sponsorship of the Plans. WFA, at WFA's sole cost and expense, shall cause‘
to be prepared by WFA's Actuaries, Milliman & Robertson, Inc. an actuarial
report as to each of the Plans as of December 31, 1981, gﬁd as of the
Possession Time with the'reports as of the Possession Time to contain
individual benefit calculations. In the event the actuariallreports as of
December 31, 1981, are not received within sixty days after the Closing
Date, CENEX may hold back an amount (as hereinafter determined) from thé
total acquisition price until‘said actuarial reports are received and
approved by CENEX. Interest on said amount shall be paid as specified in
Paragraph 4(c) andlthe amount shall be secured as specified in Paragraph
4(d). The amount to be withheld shall be nine hundred fifty thousand
dollars ($950,000).

{(ii) Representations and Warranties by WFA Regarding

the Plans. WFA represents and warrants that at the Closing Date the Plans
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(hereinafter the "Code") and that the media being used to fund the Plans
will be exempt from taxation  under the Code. EFA.further represents and
warrants that WFA has timely filed [and on or after the Closing Date will
file within such time periods requiréa by the Code and the Employee

" Retirement Income Security Act of 1974 as amended (hereinafter "ERISA"} and
regulatipns thereunder] all reports and disclosures to such state anﬁ/or
federal agencies and participants in the Plans as may be required by state
or federal law and under current regulations and that WFA is not liable for
any taxés (including any insurance premiums due the Pension Benefit
Guaranty Corporation, hereinafter in this Paragraph 9 the "PBGC") or
penalties by reason of having failed to make or file 211 such reports and
disclésures. |

(iii) Handling of Shortfall or Surplus With Respect to

Funding Réquirements. (aa) CENEX understands that WFA has requested

waivers of its funding requirements under the Code and ERISA for plan years
ending December 31, 1979 and December 31, 1980,-and that WFA probably will
request waivers of funding requirements fér'the plan year ending December
31, 1981. CENEX further underétands that WFA has received a waiver of
funding requirements for the plan years ending December 31, 1979 and
December 31, 1980 for both of the Plans. WFA warrants that said waivers
contain no contingencies.

(bb) WFA shall, at its sole expense, apply to the U.S. Internal
Revenue Service (hereinafter "IRS") for changes in the actuarial methods
acceptable to CENEX to reflect suspended plans (rather than ongoing plans)

for both Plans for the plan year ending December 31, 1981. CENEX shall
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assume any 1iabilities for further contributions to the Plans and shall
entitled to any assets remaining after all benefits {as hereinafter
described) are paid. CENEX further agrees that ail emﬁloyees described in
paragraph (B) shall receive benefits in the amount described in
paragraph (B). | |

(A) For the purpose of determining the value of assets of
the combined Plans and the amount of the liabilities of the combined flans
{so as to determine any deficiency or surplus in assets éf phe combined
Plans) the following methods and assumptions shall be used: The Plans*‘
liabilities, shall be determined on a plan termination basis, as of
December 31, 1981. [Unless otherwise agreed to by WFA's actuaries
(Milliman & Robertson) and CENEX's ac;uaries (Towers, Perrin, Foster &
Crosby) the liabilities ;hall be determined using the unit credit cost
method. The mortality assumption shall be according to the 1971 Group
Annuity Table for males and females. The interest assumption shall be at
the rate of 10%Y% pér annum compounded annually. There shall be no discount
for terminations of employment before'normal retirement date. The value of
all assets at December 31, 1981 [including any aécruéd interest, dividendé
and investment experience for 1981 and including any contributions WFA may
make to the Plans as provided by this paragraph (iii)] shall be determined
on a fair market value basis pursuant to inf;rmation provided by the
Equitable Life Assurance Society in accordance with its established
procedures. WFA agrees to make every effort to expedite receipt of said
IRS approval of changes in actuarial methods as described in the preceding
paragraph and shall keep CENEX's said actuaries fully informed of all

communications with the IRS in this regard.
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(B) The "benefits" referred to in this paragraph shall be
those payable to all employees of WFA who are participating in the Plans as
of the Possession Time (including all whp are yested terminated partici-
pants, retirees and beneficiéries of former participants who are receiving
bénefits at said date). The amount of said benéfits shall be at least
equal to ;he benefits to which each such employee would be entitled if the
Plans were terminated at the Possession Time and if all benefits vestéd at
said date and there were sufficient assets funding said Plans to meet all
of the previously described benefits. |

(C) WFA agrees that CENEX may deduct as an offset against
the acquisition price to be paid pursuant to Paragraph 4{c) of this
Agreement any amount which is determined to be a deficiency.in assets of
the éombined Plans as compared to the liabilities of the combined Plans as
calculated in accordance with (A) above.

(cc) If WFA's application [referred to in paragraph (bb)] to the
IRS is not approved before the Closing Date (unless CENEX waives in writing
the failure to receive such approval by the Closing Date), then

(A) For plan years ending December 31, 1981, CENEX will
‘make such contributions to the Plans, if any, as WFA's and CENEX' actuarieé
may agree is necessary to bring each of the Plans into a nondeficiency
status under applicable Code and ERISA provisions for the plaﬁ years ending
December 31, 1981. '

(B) WFA agrees that CENEX may deduct as an offset against
the acquisition price to be paid pursuant to Paragraph 4(c) of this Agree-
ment any amount which is determined to be a deficiency in assets of the

" combined  Plans as compared to the liabilities of the combined Plans as

calculated in accordance with paragraph (bb)(A).
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{¢) 1If the approval of the application [referred to in
Paragraph {bb)] to the IRS for approval of the changes in actuarial methods
and assumptions is not received by the Closing Daﬁe, and there are indica-
tions from the IRS that the reason the approval has not been received
within said period is that the IRS is-not satisfied with one or more of the
changes made, then WFA shall assist CENEX in seeking approval of an
alternate method of determining such actuarial methods and assumptions
which alternate is acceptable to CENEX' said actuaries.

(D)  CENEX agrees that if the provisions of this
paragraph (cc) are applicable it will pay the benefits described in
paragraph (bb)}(B) to the persons described in said paragraph.

(dd) CENEX further agrees that whether the provisions of
paragraph (bb) or (cc) are applicable, if as of December 31, 1981 under
either of the Plans there is an excess of plan assets over plan liabilities
as determined by use of the calculation described in paragraph (bb)(A),
then the amount of such surplus shall be added by CENEX as an increase to
the price paid pursuant to Paragraph 4(c) of this Agreement.

(iv) Corporate Action by WFA to Amend Plans. WFA

warrants that by the Closing Date it will have taken all corporate action
necessary to amend the Plans so that as of the Closing Date (aa) no
employees of WFA will become eligible to participate in the Plans; {bb) no
employee of WFA will accrue credit either for purposes of determining the
employee's vested right to a benefit under the Plans, or for purposes of
determining the amount of the employee's benefit under the Plans; and (cc)
one or more New Employers will be sponsors of the Plans; and (dd) all Plan
participants regardless of service, shall be vested in their accrued
benefit by reason of any Plan's suspension as of the day before the

Possession Time.
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(v) Filing by WFA of Applications with the IRS and

Notices with the PBGC. WFA warrants that on or before the Closing Date (or

as soon thereafter as practic#ble) in connectioh with the amendmegts
required next above under subparagraph (iv) of this Paragraph 9(b) and the
aéréement_of a New Employer to assume spénsorshﬁé of the'Plans,_WFA will
have (aai filed applications with the IRS for determination letters to the
effect that the Plans, as amended and assumed by a New Employer, continue
to be qualified under Section 401(a) of the Code and that, in due course,
the IRS will issue such letters; and (bb)} filed with the PBGC such notices
as may be required under Section 4043 of ERISA and PBGC Regulation
Section 2617.

(vi) Recognition by New Employers of Vesting Service.

CENEX agrees.to recognize (and agrees to cause all other New Employers to
recognize) "a year of service for vesting" (as defined in the Plans) as
vesting service under the Pension and Thrift Plans of the New Employers
with respect to those former employees of WFA hired by the New Employers
who become eligible to participate under the said Pension and Thrift Plans
of the New Employers in accordance with the tefms and provisions of such
Pension and Thrift Plans. Except as heretofore specified in this
subparagraph (vi), no such former employee shall be credited with any
period of employment such employee had with WFA under said Pension-and
Thrift Plans.

(¢} Handling of Multiemployer Plans. Where WFA is a-

participating employer under certain Multiemployer Plans, no New Employer
or other affiliated cooperatives of FUCE shall by this Agreement assume any
obligations to become a successor participating employer or to make

contributions under said Multiemployer Plans, nor shall any New Employer or
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otger affiliate. cooperatives of FUCE by this sgreement assume any
obligations, either primary or secondary, for any withdrawal liabilities
which may be imﬁosed now or in thé future, of for any claims of any sort
vexisting or arising against WFA.QS a result of its participation under said
Hultiemployer Plans. WFA hereby agrees to defend, same harmless and
otherwisé indemnify all New Employers and other Affiliated cooperatives of
FUCE against any withdrawal liability which any New Employer or other
affiliated cooperatives of FUCE may incur with respect to said Multi-
employer Plans, in the event that withdrawal liability is imposed under the
Multiemployer Pension Plan Amendments Act of 1980 on account of (i) the
sale of the Assets of WFA contemplated.hereunder to CENEX, or (ii) the
termination of employment with WFA by participants under said Multiemployer
Plans as of the Possession Time, or (iii) the hiring by any New Employers
or by other affiliated cooperatives of FUCE of some or all of said
participants, provided that this clause {iii) shall not apply if any of
said employers are determined to be a successor employer under said Act.

10. Covenant not to Compete. In consideration of payment by

CENEX of the acquisition price for Inventories and Related Items as.
provided in Paragraph 2(b) of this Agreement, as well as the other
undertakings of CENEX set forth elsewhere in this Agreement, WFA agrees
that for a period of three (3) years following the Possession Time, WFA
shall not compete with CENEX directly or indirectly in the sale of products
similar to the "marketing inventories" or "supply inventories" acquired by
CENEX pursuant to the provisions of this agreement as part of the Assets.:

11. Hart-Scott-Rodino Premerger Notice. CENEX and WFA at their

own cost and expense agree to take all steps necessary to prepare or cause

to be prepared and furnish to the Antitrust Division of the Department of
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Justice and to the Federal Trade Commission all information reguired to be
furnished as to each of them pursuant to the requirements of the Hart-Scott-
Rodine Antitrust Improvements Act of 1976 in regard to the transactions
contemplated by this Agreement as soon as practi&able after the effective

date herepf.-

12. Continued Access to Information and Continued Effectiveness

of Secrecy Agreement. Subsequent to the effective date of this Agreement,

WFA shall continue to give’representatives of CENEX complete access during
normal business hours to examine properties, books, contracts, commitments
and other records pertaining to the Assets to be sold, 'transferred,
assigned and conveyed hereunder; and CENEX agrees to furnish to representa-
tives of WFA simiiar information reasonably requested by WFA pertaining to
the s#le, transfer, assignment and convéyance of such Assets. All such
information so furnished shall be subject to the "Secrecy lLetter Agreement”
entered into between FUCE and WFA on April 29, 1981, the provisions of
which are hereby adopted by CENEX as though CENEX had been a signatory to
the said Secrecy Letter Agreement; and the provisions of the said Secrecy
Letter Agreement shall survive the Closing hereunder.

13. Conditions Precedent to the Obligations of WFA. All obliga-

tions of WFA under this Agreement are subject to the fulfillment prior to
or at the Closing Date of each of the following conditions:

{a) Material Discrepancies or Breaches. WFA shall not have

discovered any material error, misstatement or omission in the representa-
tions and warranties made by CENEX in this Agreement or any material breach
in the undertakings and agreements by CENEX as set forth in this Agreement.

{(b) Continuing Warranties. The representations and warranties

by CENEX contained in this Agreement or in any written statement or exhibit
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attached to this Agreement or delivered separately by CENEX to WFA in con-
junction with this Agreement shall be deemed to have been made at and as of '
the Closing Date and shall be true in all material respects.

(c) Performance of Conditions. CENEX shall have performed and

~complied with all agreements and conditions required by this Agreement to-
be performed by and complied with by CENEX on or before the Closing Date.

(d) Approval of Transactions by Bankruptecy Court. The Plan of

Reorganization and Disclosure Statement incorporating the transactions
contemplated by this Agreement, which are submitted to statutory ﬁearings
in the Bankruptcy Case shall be confirmed or otherwise approved by the said
Bankruptcy Court.

{e) Rédempticn of WFA's Stock in CF Industries, Inc. and

Resolution of Claims by CF Industries,lInc‘ under WFA's Member Product

Purchase Agreement with CF Industries, Inc. The Agreement of CF

Industries, Inc. to redeem the stock of CF Industries, Inc. held by WFA;
and the resolution of all claims asserted by CF Industries, Inc. against
WFA under the terms of the Member Product Purchase Agreement between WFA
and CF Industries, Inc. (in both cases in a manner satisfactory to WFA).

14. Conditions Precedent to the Obligations of CENEX.  All

obligations of CENEX under this Agreement are subject to the fulfillment
prior to or at the Closing Date of .each of the following conditions:

(a) Material Discrepancies or Breaches. CENEX shall not have

discovered any material error, misstatement or omission in the representa-
tions and warranties made by WFA or any material breach in the undertakings
and agreements by WFA as set forth in this Agreement.

(b) Continuing Warranties. All representations and warranties

by WFA which are contained in this Agreement or in any written statement or
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exhibit attached to this Agreement or delivered separately by WFA to CENEX
in conjunction with this Agreement shall be deemed to have been made at and '

as of-thé Closing Date and shall be true im all matérial'respects.

(c) Performance of Conditions; WFA ‘shall have pecformed and
complied with all agreements and conditions required by this Agreement to-
be performed by and complied with by WFA on or before the Closing Date.

(d) Approval of Lenders, Loan Commitment and Letter of Credit

Commitment. Within thirty (30) days of the effective date'of this
Agreement, CENEX shall have obtained the approval of the transactions
contemplaﬁed by this Agreement from the long-term lenders of FUCE and CENEX
and shall have obtained the commitment from the Spokane Bank for Coopera-
tives or from other lender(s) of CENEX to loan to CENEX sufficient funds to
consummate the transactions contemplated by this Agreement and to issﬁe the
irrevocable letter of credit (as contemplated by Paragraph 4(d) above)
pursuant to terms in both instances acceptable to CENEX. Promptly upon
receipt of such approvals and commitments, CENEX agrees to furnish WFA with
reasonable evidence of same.

(e) No Adverse Change in the Business of WFA or in the Assets.

No material adverse changes shall have occurred in the business conducted
by WFA or in the Assets between the effective date of this Agreement and
ﬁhe Closing Date, except as have occurred in the conduct of business by WFA
in the “ordinary course" (as the term "ordinary course" is defined in
Paragraph 5(p) above). |

15. Closing Date and Possession Date. Unless the Closing Date

is changed as provided below, the closing (the "Closing") shall take place
at 10:00 a.m., P.8.T., on February 26, 1982 (the "Closing Date"} at the

offices of WFA in Seattle, Washington, or at such other hour or place ‘as
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the parties may agree; and the possessiocn of the Assets shall be deemed to
take place at 12:01 a.m., P.S.T., on March 1, 1982 (the "Possession Time").
WFA and CENEX.agree.that the Closing Date and the—place and time of the
.Closing, as well as the Possession Time sét foith above may be changed by
the mutual agreement between the partiés, but in'no event shall the Closing
Date be later than May 31, 1982; and in the event that the Closing dce$ not
take place by May 31, 1982, then, unless agreed otherwise in writing by
CENEX and WFA, the provisions of this Agreement automatically shall be
terminated and WFA and CENEX thereupon shall be released from all liability
to consummate the transactions contemplated by this Agreement. At the
Clos;ng, the following documents and considerations shall be exchanged by
the parties:

(2) Deliveries by WFA at the Closing. At the Closing, WFA shall

deliver the following instruments of transfer to CENEX in exchange for the
simultaneous delivery by CENEX of the considerations described in Paragraph
15(b) below:

(i) General Instruments of Transfer, Assignment and Sale

transferring, assigning and conveying the Accounts Receivable, the
Inventories and Related Items, the Prepaid Expenses and Deferred
Charges, all Investments in QOther Cooperatives not evidenced by stock
certificates, all tangible and intangible property included as part of
Property, Plant and Equipment or included as part of Property Held For
Sale.

(ii) Deeds transferring and conveying the improved real
estate included as part of the Property, Plant and Equipment.

(iii) Certified Copies of Documents of Authority authorizing

the entry into this Agreement by WFA and the consummation of the

transactions contemplated by this Agreement.
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(iv) Opinion of WFA's Counsel dated as of the Closing Date

to the effect that WFA is a Washington agricultural cooperative, duly
organized, validly existing and in good standiﬁg; that WFA is a Debtor
in Possession in a Chapter 11'case-and since Decémﬁer 10, 1979, has
operated its business pursuant to“the Bankruptcy Code of 1978; thatl
all interests of WFA in the AssetsAare subjeci to Bankruptcy Court
jurisdiction in connection with the Bankruptcy Case; that WFA has.all
requisite corporate power and authority to own property and to carry
on its business as and where it is presently being conducted, and is
duly qualified to conduct business in all states’wheré the'Assets are
located if the nature of WFA's businoess in such states reguires
qualificatidn; that all corporate action of WFA requiréd to authorize
fhe execution and delivery of this Agreement and to enable WFA to
consummate the tranéactiéns contemplate& by this Agreement have been
taken in accordance with applicable law; that the transactions
contemplated by this Agreement do not require compliance with appli-
‘cable laws pertaining to-the transfer in bulk of the Assets by WFA out
:
of the ordinary course of its business if data necessary to comply
with any such laws is not furnished by WFA to CENEX under the terms of
Paragraph 5(q) of this Agreement; and that this Agreement and the
documents of sale, transfer, assignment and conveyance to be delivered
by WFA to CENEX at the Closing have been duly execpted and are valid
andfbinding on WFA, enforceable in accordance with their terms for the
benefit of CENEX. 1In rendering its opinion WFA‘s‘counsel may rely
vpon representaﬁions by officers of WFA and on documents pertinent to

counsel's opinion furnished by WFA.
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{(v) Other Documents as may be required to consummate the

transactions contemplated by this Agreement.

(b) Deliveries by CENEX at the Clcsing.- At the Closing, CENEX

shall deliver to WFA the following considerations against simultaneous
. delivery of the documents and instruments by WFA to CENEX as set forth in
Paragraph 15(a) abbve:

(i) Initial Down Payment against Acquisition Price for the

Assets as required in Paragraph 4 hereof by wire transfer of funds or
by other means atceptable to WFA.

(ii) Irrevocable Letter of Credit for the éstimated unpaid

balance of the acquisition price as required in Paragraph 4 hereof.

(iii) Assumption Agreements assuming the obligations of WFA

under the terms of the contracts, rights, leases and other agreements
described in Exhibits “C" and "G" attached hereto.

(iv) Opinion of Counsel for CENEX dated as of the Closing

Date, to the effect that CENEX is a subsidiary corporation of FUCE
duly organized and validly existing‘in good standing under the laws of
the State of Delaware and that all of the outstanding stock of CENEX
is benefically owned of record by FUCE; that all corporate action
required by CENEX to authorize the execution and delivery of this
Agreement and to enable CENEX to consummate the transactions contem-
plated by this Agreement have been taken; that no agreement, |
indenture, mortgage or loan to which CENEX is a party will.be violated
by the transactions contemplated by this Agreement; and that thi;
agreement has been duly executed and is valid and binding upon CENEX
in accordance with its terms. In rendering its opinion counsel for
CENEX may rely upon representations by officers of CENEX and on

documents pertinent to counsel's opinion furnished by CENEX.

35.



(v) Other Documents as may be required to consummate the

transactions contempléted by this Agreement,
Title to anﬁ risk of loss or destruction or damaée of any of fhe Assets
sold, transferred, assigned and conveyed hereunder shall pass-to CENEX as
of the Po§session Time. |

16. Additional Instruments and Further Assurances. WFA agrees

from time to time, upon request of CENEX, io execute and deliver to CENEX
such other instruments of sale, transfer, assignment and conveyance and to
take such other action as CENEX may reasonably request more effectively to
vest ownership in CENEX and to put CENEX in possession of all the Assets
sold, transferred, assigned and conveyed hereunder. CENEX agrees, from
time to time, to execute and deliver to WFA such additional ipstruments and
to take such additional action as WFA may reasonably request to evidence
the assumptions, covenants and agreements of CENEX under this Agreement.
17. Termination. Irn addition to the automatic termination
provisions of Paragraph 15 above, this Agreement may be terminated and the
transactions contemplated herein abandoned by either party on or at any
time prior to the Closing Date by notice to the other party given in a
manner hereinafter provided upon the happening of the following events:

(a) Default or Nonfulfillment of Conditions Precedent. 1f

either party fails to observe or perform in a timely manner any of the
covenants and agreements herein contained and fails to cure the same within
a period of ten (10) days after notice by the other party; or if the condi-
tions precedent to the Closing for a party have not been fulfilled by such
party by the Closing Date (unless such nonfulfillment has been waived by

the other party); or
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{(b) Likely Adverse Action by Federal Government as Result of

Hart-Scott-Rodino Premerger Notice. If either party determines that it is

likely that adverse action by the Federal Governmeni will occur as a result
of thngart-Scott-Rodino Premerger'hotification required by the provisions
of Paragraph 11 of this Agreement and-éuch party gives'written notice of‘
such determinaﬁion to the other party in ﬁhe manner hereinfter provided and
states that it elects to terminate this Agreement based upon such a de£er-
mination; or

(¢) Action of Government or Other Person. If any material

adverse action, suit or proceeding before any court or any governmental
body or authority ohbjecting to consummation of the transactions contem-
plated by this Agreemené shall have been instituted or threatened on or
before the Closing Date; or

{d) Mutual Consent. By the mutval written consent of the

parties hereto,

The righf and option to terminate this Agreement as set forth in Subpara-
graph -(a) above shall be deemed to be an additional right of.the party
having the power to exercise the optionm and it shall not relieve the other
party from the obligation to perform the provisions of this Agreement or
preclude an action for specifib performance of the provisions of this
Agreement by the party having the power to exercise the option. In the
event this Agreement is terminated hereunder, this Agreement shall be
deemed to be void f;r all purposes and meither WFA nor CENEX nor FUCE shall
have any liability of any nature or kind by reason of such termination.

18. Nature and Survival of Representations, Warranties and

Assurances. The representations, warranties and assurances contained in or
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made pursvant te this Agreement and any remedies for breaches thereof shall
survive the Closing for a-period equal to the Statute of Limitations
applicable thereto. Each party hereto shall be an& remain liable to the
other party for the amount of damage or ioss to such pariy becaﬁse of any
inaccﬁracy in any such representations‘and warrahties and any failure to
observe or comply with any such assurances.

19. Indemnities. WFA agrees to save harmless, defend ané
indemnify CENEX from and against any and all claims arising‘from the
conduct of its business using the Assets sold to CENEX hereunder prior to
the Possession Time. CENEX agrees to save harmless, defend and indemnify
WFA from and against any and all claims arising from the conduct of its
business using the Assets acquired hereunder from and after the Possession
Time.

20. Announcements. To the extent that it is within the control

1

of CENEX and WFA, all press releases and other public announcements
concerning the subject matter of this Agreement will be jointly approved by
CENEX and WFA prior to issuance and release.

21,  No Assignments. This Agreement may not be assigned by

either party hereto without the prior written consent of the other party.

22. Entire Agreement. This Agreement embodies the entire

understanding between WFA and CENEX concerning the subject matter hereof
and it shall supersede and replace all prior understandings between the
parties with respect to such subject matter; and it cannot be amended,
altered, enlarged,‘supplemented, abridged, modified or any provisions
waived eXCept‘by a writing duly signed by the party affected.

23. Benefit. This Agreemént shall bind and inure to the benefit
of the parties hereto and their respective successors and permitted

assigns.
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24. Severability. The invalidity or unenforceability of any

particular provision of this Agreement, as may be determined by a court or
other governmental agency of competent jurisdiction, shall not affect the
.other provisions of this Agreement; and this Agreement shall be construed
in all respects as if any such invalid or unenforceable provision had not
been contained herein.

25. Notice. All notices, requests, demands and other communica-
tions hereunder shall be in writing and shall be deemed to have been duly
given upon the earlier of actual delivery to the party to whom the notice
is to be given, or four (4) days subsequent to the mailing, certified or
registered mail, with postage prepaid addressed:

(a) If to CENEX:
CENEX AG, Inc.
P.0. Box 43089
S§t. Paul, Minnesota 55164
Attention: Charles Habergarten, Esq.
With copy to:
Thomas E. Rohricht, Esq.
Doherty, Rumble & Butler Professional Association
E~1500 First National Bank Building
St. Paul, Minnesota 55101
{(b) If to WFA:
WESTERN FARMERS ASSOCIATION
201 Elliott Avenue West
Seattle, Washington 98119 .
Attention: Michael G. Wickstead, Esq.
With copy to:
Thomas §. Zilly, Esq.
Lane, Powell, Moss & Miller
3800 Rainier Bank Tower
Seattle, Washington 98101
(¢) To such other party or place as CENEX or WFA shall respec-

tively designate in the foregoing manner to the other party.
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26. Counterparts. This Agreement may be executed in several

counterparts, each of which shall be deemed to be an original, but all of
which together shall constitute one and the same instrument.

27. Governing Law. This Agreement shall be governed by and

construed under the laws of the State of Minnesota. .

"IN VWITNESS WHEREOF, the parties hereto have executed this

Agreement on the date(s) shown below effective the day and yea

n
el

written.
~ CENEX A'G',' INe. WESTERN FARMERS ASSOCIATION
e o DU—
-y / /2 7 /(JMZL_
Lﬁf:’"%/%// i By (D )
Its+President - Its P{esi o

Its Assista@retary
/

Executed: December_ 15 , 1981 Executed: A !; ;g. 5 __/{4___ 4_/_43/ 1981
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STATE OF MINNESOTA;'
COUNTY OF DAKOTA )

On this 15th day of December , 19 81, before me personally

appeared Darrell Moseson ~ and. Noel Estenson , 10 me
personally. known, who being by me first duly sworn, did despose and say
“that they are respectively the President and Ass't Secretary of CENEX

AG, INC., the corporation named in the foregoing instrument; and that said
instrument was signed on behalf of said corporation by authortiy of its
Board of Directors; and they acknowledged said instrument to be the free

act and deed of said corporation.
l;_'/iwf %@""‘/—‘

Notary PuBlic, Da¥ota Co., MN
My commission expires: May 15, 1988

STATE OFW
7 - ) Sbs
COUNTY OF M 3 .

Th :

On this /4~ day of/dzzw ; 19 /, before me personally
appeared (U, fo o T o ft’ and )77 O hilonds, to me
personally known, 4ho being by me 2irst. duly sworn, did despose and say
that they are respectively the and of
WESTERN FARMERS ASSOCIATION, the corporation named in the fore%ing
instrument; and that said instrument was signed on behalf of said
corporation by authortiy of its Board of Directors; and they acknowledged
said instrument to be the free act and deed ¢f said ?r/ation.

.

otary Public,

My commission expires:(J€Zadenr’, /954
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Exhibit

-
I-1 and 1-2

SCHEDULE OF EXHIBITS

<

Description ‘: '}
WFA's 5/31/81 Internal Finénciéli'
Statements . o

Schedule of "other aéceunts"

Schedule . of Marketing- and Supply
Contracts With Third Parties "

Schedule of Third Parties Having
Non-Exclusive Right to Use Names Western
Farmers Association, Western Farmers of
WFA and Scope of Rights

Schedule of Prepaid Expenses and
Deferred Charges

Schedule of Investments in Other
Cooperatives

Schedule of Personal Property and Real
Estate Leasehold Interests and Rights

Under Personal Property and Real Estate
Contracts

Schedule of Property Held for Sale

Copies of Coopers & Lybrand Engagement
Letters

Schedule of Permitted Exceptions- to
Title of Assets

Legal Descriptions of Owned Real Estate
Schedule of Permitted Liens and
Encumbrances on Tangible Personal
Property

Schedule of Litigation

Schedule of Insurance Coverage

Employee Retention Program



EXHIBIT "A™

Western Farmers Assoclation's %/31/81

Internal I'inanclal Statements

-
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FINANCIAL STATEMENTS

Balance Sheet
Income Statement

Statement of Unallocated Deficils
Net of Reserves

~ Analysis of Margin from
Discontinued Operations

Statement of Changes in Financiai Position

.

SUPPLEMENTAL DATA
Cash

Accounts, Notes and Contracts Recuivable
& Allowance for Doubtful Receivables

Inventorics
Prepaid Expenses and Delerred Charges
Investments in Other Cooperatives

Property, Plant and Equipment

Accumulated Depreciation and Amortization

Property Held for Sale

Other Long-Term Notes and Contracts Payable

Finance Fund Certificates

Reserves
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CWESTERN FARMERS ASSOCIA. !

BALANCE SHEET

May 31, 1981 and 1980

ASSETS

*Current Assets:
Cash
Accounts and notes r!.CLIdele after dcductmg
$929,000 and $815,000 allowance for
‘doubtful reccivables

Inventories '

Prepaid expenses and delerred charges

Total Current Assets

Long»iefin accounis and noies receivable after
deducting $796,000 allowance for doubtful
receivables in 1980

Investments in other cooperatives
Property, plant and equipment
Property held for sale or lcase

Costs delerred in connection with
Chapter 11 proceedings

LIABILITIES
Current Liabilities:
Drafts outstanding
Accounts payable and accrued expenses
Current portion of long-term notes and contracts

Total Current Liabilities

Liabilities deferred pursuant to
proceedings under Chapter 11

Long-term notes and contracts, excluding current portion

Unallocated deflicits net of reserves

1981

$ 4,034,772

22,748,521
21,668,410

1,335,735

. 49,787,438

4,487,454
12,160,235
11,693,971

2,116,947

_ 1,376,530

$81,622,575

§ 2,004,670
5,722,848

193,613
7,921,131
76,317,846

203,478
84,442,455

(2,819,880)
$81,622,575

1980

$ 4,363,90

24,700,03.
24,854,84-

2,649,60

56,568,38¢

4,487,48
12,590,742
15,482,923

2,278,494

235,228
$91,643,260

$ 2,373,603
6,253,461

318,473

8,945,537

88,950,716

316,608
98,212,861

(§,569,60l)

$91,643,260



LIABILITIES DEFERRED UNDER CHAPTER 1

Notes payable to Spokane Bank for
Cooperatives at date of filing

Accrued interest and C-stock

»

educt net paydown since filing
*Current bank debt and accrued interest
CF Industn:cﬁ

General unsecured cruditors
Subordinated Finance Fund Certificates
Accrued interest on FIFCs

Pensions

*Current monthly interest rate at 14.00%

o F

May 31 May 31
1981 1980
$57,855,593 $57,855,593 ;
768,311 771,005
58,623,904 © 58,626,598
(13,006,256) {37,984)
45,557,648 ss,ssa,gi%ﬁf“
603,222 606,970
11,667,022 11,835,528,
14,371,127 14,371,127
803,224 803,224
3,315,603 2,745,253
$76,317,846 ssa,qso,vikif

—



WESTERN FARMERS ASSOCIATION
INCOME STATEMENT

{for the years ended May 31, 1981 and 1980

Revenues:
Supply siles
Products marketed
Other

Cost of sales and products marketed:
Supply sales
Products marketed

Other costs and expenses:
Distribution and selling
General and administrative after deducting
3124,827 and $1,101,213 charged to
discontinued operations in 1981 and 1980

Margin [rom continuing operittions
before non-operating income and expense,
interest and discontinued operations

Non-operatling income and eapense:
Gain on sales of propertics
Write down of property held for sale or lease

Margin before interest and
discosotinted eperations

Interest

Margin from continuing operations
Loss from discontinued operations

Net margin

1981

$182,221,3256

18,889,738
~..£,030,724

207,141,787

157,410,704
17,793,901

17,567,679

9,283,176
202,055,460

5,086,327

5,999,224
(765,000)

10,320,551
(6,194,113)

4,126,438

(344,166}
$ 3,782,272

STATEMENT OF UNALLOCATED DEFICITS NET OF RESERVES

Balance, beginning of year

Net margin for the year

Net changaes in reserves

Balance, end of year

for the years ended May 331, 1981 and 1980

1980

$173,002,62
44,615,52

_ 6,526,47¢
224,144,063

144,238,99%
42,836,31(

18,769, 63"

8,099,09¢

10,200, 59¢

873,83~

11,074,43C

(6,720,326
4,354,104

(2,9052731
$ 1,448,373

1981 1680
Unallocated
Deficits ~ Reserves Total Total

$(8,103,983) $1.534,382 $(6,569,601) ${8,008,690

3,18L8,27¢ 3,782,272 1,448,373
{312,5851) {32,551) {9,284
%Uﬁlﬂlg}_l ‘.!' 501,831 “2!8‘9!380) 5[6r56916°i




Poultry:
"Revenues

Costs and expenses:

for the yt_ar cndul Mny 3]

- WESTERN FARMENS ASSOCIATION
ANALYSIS OF MARGIN (LOSS) FROM DISCONTINUED OPERATIONS

May 31,

i%81

$ 5,639,998

5,071,752

Cost of product marketed
Distribution and selling 332,896
Generaland administrative:
Corporate 9,110
Division 115,717
Interest 129,738
5,659,213
Loss from operations (19,215}
Loss on sale of equipment {324,951}

Net Loss

$16,695, ¢
.1&6“"6_:?.7.;6 "
1,172, 2
ERARE VI
6083
492,8
650,

191601[3

{2,905,7

$(2,905,7

Sy



IR e
TS A .l

STa

WESTERN FARMERS ASS0CIA. N
MENT OF CHANGES IN FINANCL. . POSITION

{or the years ended May 31, 1981 and 1980

Caash provided from operations:

Margin fromn continuing operations

Loss from discontinued operations

Items not aflecting cash:
Decrease {increase) in accounts and notes receivable, net .
Diecrease in inventories
Decrease {increase) in prepaid cxpenses and deferred charges
Patronage allocations from other cooperatives
Depreciation and amortization
Gain on sales of properties
Writedown of property held for sale or lease
Increase {decrease) in accounts payable, accrued

expenses and drafts outstanding

Pension costs

Cash provided from opcrations

Other cash provided (used):

Investments in other cooperatives:

Acquisitions

Redemptions
Proceeds from property sales collected
Property acquisitions
Increase in costs deferred in connection

with Chapter 11 procecdings

Increase {decrease) in notes payable and long-term delit
Other, net )

Increase {decrease) in cash

1981 1980
$ 4,126,438 $ 4,354,10
2,315,963 {633,48
3,186,434 154,26
1,313,872 {1,095,99.
(1,077,542} {1,812,06(
1,599,247 1,816,04
{'5 .674,273) (873 '83‘
765,000
{1,303,581} 576,11°
571,010 551,24°
5,478,402 130,65
{338,867) {784,41!
1,846,917 902,59
7,523,398 41,90¢
(927,293) {1,962,87¢
{1,141,302) (235,228
(13,037,835) 3,365,004
{32,551} (9,284
{329,131} 1,448,358

Cash at beginning of year

Cash at end of year

s 4 |03'! '_?_Z_-Z_

$ 4,363,903
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Rainier National Bank
The Bank of California
Peoples N-at':onal Bank
Seattle-First National Bank ~
U.S. National Bank of Oregon

DOther cash on hand and in banks

Total cash

CASH

Maj; 311,.‘

May 31, - April 30,
1981 1981 1980
$2,110,399  § 1,475,143 $2,175,580
158 - 42,723
280,477 324,908 387,748
691,971 473,724 494,603
316,477 146,268 287,765
635,290 279, 280 975,484
'$4,034,772  $ 2,699,323 $4,363,903



ACCOUNTS, NOTES AND CONTRACTS RECEIVABLE
AND ALLOWANCE FOR DOUBTFUL RECEIVABLES

May 31, 1981

April 30, 1981

‘May 31, 19380

Current Long-Term Current Long-Term .Current Long-Term
Accounts, notes and '
contracts receivable : . )
Customer accounts s 648,502 3 419,654 s 809,843 3 419,654 5 2,828,081 3
Member accounts 21,314,275 341,651 21,685,390 341,650 21,509,214 :
Notes and contracts 859,830 3,726,149 882,713 3,729,845 £38,803 4,364,188
Other 854,914 426,133 338,937 919,295
Total 23,877,521 4,487,454 23,804,079 4,49},149 25,515,035 :5,283,483
Allowance for
doubt{ul rececivables: (929,0G0) (993.000) {815,000) {796,000}
Net acceunts receivable 522,748,521 S 4,487,454 §22,811,079 5 4,491,149 $24.700,035 $ 4,487,483
An agiog analysis of WFA customer and member accounts follows:
Age of Receivables (days)
Current 11-60 6]-90 91-120 Over 120 Total
May 31, 1981 ‘ : -
Customer , s 251,230 s 102,269 5,642 3 5,966 703,019 -8 1.088,136
Member 13,994,232 2,438,353 775,840 272,823 2,174,678 21,655,926
Percent 72% ' 11% 3% 1%e 13% 1007
Ap-il 30, 1981 - .
Customer 352,930 142,370 17,736 (21,623) 738,084 1,229,497
Member 16,530,773 2,090,472 500,932 323,764 2,581,099 22,027,040
Percent 73% 10% 2% 1%% 14% 100%
May 31, 1980 : '
"Customer 1,100,972 857,474 215,217 85,125 ‘ 569,293 . - 2,828,081
Member 15,725,385 2,996,233 802,294 361,355 1,623,946 21,509,214
Perceant 69% 169 4% 2% 9%%

100%%

At May 31, 1981, customer and member accounts receivable include balances of $419,654 and $342,651, respectively,

which have not been paid pending disposition of offset claims arising as a resuit of Chapter 11.

are principally "over 120" days.

These balances



May 31, April 30, - May 31,
1981 1981 1980
.Mm.kct'mg inventories B ) ' A _ '
" Seed 31,092,316 1,307,919 $ 904,489
Turkey . s ' . 29,942
! Fryers {finished} 517,422
" Fryers (in process) 789,306
Grain - 532,974 1,341,874 1,171,218
1,622,320 2,651,793 3,412,377
S;;‘pply inveutories _ _ :
Farm building 475,279 . 491,318 679,425
Farm supply 5,200,410 4,776,251 5,076,564
Feed 4,724,479 4,721,478 3,643,056
Fertilizer 1,680,891 2,482,347 2,416,463
Chemicals 1,395,034 1,839,486 1,984,953
Seed 1,481,862 1,130,515 1,965,490
Petroleum 712,576 716,550 705,088
Propane ' 86,589 87,035 81,601
Mechanical milking equipment 553,558 720,040 1,257,816
TBA - 432,045 598,241
Oil and greases 570,511 546,595 682,603
Other, principally marketing supplics 349,892 162,607 464,431
Advance payments on purchases __2,R15,015 3,621,821 1,886,736

Valuation of inventorices:

INVENTORIES

$21,668,110

325,179,901}

$24,854,844

Markcting Inventories.  Grain inventories are priced at cstimated net realizable value which
represents current sales price less estimated costs of campletion, disposition, and finance costs.
Cash secd inventory, is priced at the lower'of cost (first-in, first-out) or market.

‘Supply Inventories.  Supply inventories are priced at the lower of cost {first-in, first-out) or’
market.

Other inventories, which are principally marketing supplies, are priced at cost or replacement
cost. . ' . _

3! "Inventories identified as obsolete, damaged, or slow-tnoving have been valued at the lower of cost
g’ ‘ )

‘l
R »
H

[T .
“for net realizable value.
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PREPAID EXPENSES AND DEFERRED CHARGES

Prepaid expenses |
Poultry grow-out cosls
Payroll system -
Tote bins and poultry coops
Prepaid [reight
Prepaid licenses
Prepaid property taxes
Deferred fucl tax penalty
Deposits
Interest
Prepaid insurance
Prepaid lease
Insurance security deposit
Others

May 31,' o

a. To be amortized over useful lives of assets, 3-4 ycars.

INVESTMENTS IN OTHER COOPERATIVES

Spokane Bank for Cooperatives
CF Industries, Inc.

Universal Cooperatives, Inc.
American National Foods, Inc.
Other, under $20,000 each

 April 30, ‘May 31,
1981 1981 1980
$ 17,369 $ 45,918 $ 23,595
26,073 17,144 1,348
81,276
25,236 53,065 229,302
56,192 72,430 56,170
249,629 285,967 253,010
81,845
233,094 283,222 302,078
69,704 163,595 911,140
65,221 71,482 66,674
452,338 452,358 685,000
59,014 69,588 38,014
$1,335,735 $1,514,769 52,649,607
May 31, April 30, May 31,
1981 1981 1980
$ 6,338,614 $ 6,379,189 $ 7,083,410
5,340,217 5,340,217 4,998,053
340,829 340,829 334,340
33,010 33,010 33,010
107,505 107,565 141,930
$12,100,235 $12,200,810 $12,590,743




Land

Building

Machinery and equipment
Transportation equipment
Furniture and fixtures
lL.easehold improvements
Law library

Construction in progress

Building

Machinery and equipment
Transportation equipment
Furniture and fixtures
Leasehold improvements
Law library

PROPERTY, PLANT AND EQUIPMENT
ACCUMULAT’ED DEPRECIATION AND AMORTIZATION
for the yvear ended May 31, 1981 |

Assets, at cost

Balance

Balance _
June 1, 1980 Additions Retirements Transfers May 31, 1981
£ 1,118,342 8 $ 111,880 $ {154,334) s 852,128
12,694,468 68,412 599,778 {753,695} 11,409,407
11,795,716 424,477 2,658,072 {46,374 . 9,515,747
6. 130 755 622,943 758,498 {16,528} 5,978,672
7,902 63,719 41,131 {20,951} . 169,539
-,833.391 10,720 548,962 {156,006) 2,139,343
5,274 : 5,274
©°35,346,048 1,190,271 4,718,321 {1,147.383.} 30,670,110
512,241 1,007493 {1,264,470) 255,264

§ 35.858,289

Accumulated Depreciation and Amo

rtization

830,925,374

Baiance
June 1, 1980

Additions

" Retirements

Transfers

Balance

S 7,147,975 s 372,871
7,694,751 521,717
3,515,308 575,827

578,636 50,027
1,433,714 82,282
2,982 528
$20,375,366 $1,603,252

$ 350,724

S (335,210)

1,206,816 (19,507)
524,479 (31,598)
32,75Y {3,849)
116,249 (105,832)
$2,221,219 S (515,996)

May 31, 1981

$ 6,814,912
6,990,145
3,534,858

592,063
1,295,915
3,510

$19,231,403"

e e —
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Location

Washington:

Warden

Moses Lake Vegetable
East Central Poultry
Prosser

Rosalia

Auburn

Seattle

Monroe

Idaho:
Coeur d'Alene
Marsing

Oregon:
Portland Poultry
Salem
Junction City

Weritedown:
Moses Lake Vegetable
Warden

Adjusted Book:

PROPERTY HELD FOR SALE

Idle plant at lower of depreciated cost or estimated net realizable value

May 31, April 30,  May 31,
1981 198 1980
Land Building Equipment Total Total Total
$ 27,440  $ 384,160  $382,444 S 794,044 $1,266,638 $1,266,638
65,305 378,695 - 444,000 736,406 761,837
4,173 145,498 21,3507 171,178 171,178 179,320
. 34,281 34,281 34,281 (34,281
8,841 5,841 8,841 8,641
1,100 187 1,287 1,47 o
17,102 17,102 17,102
125 125 249
1,235
1o 24,038 24,133 24.305 26,142
145,818 392,513 538,331 338.331
T.416 7,416 T.41d
48,283 27,921 76,204 76,925
$251,352  §1,416,621  $448,974  $2,116,947 . $2,883,147 52,278,494
(124,885)  (167,521) (292,406)
(6,067) {158,499} {308,028) {472,594)
(6,067) (283,384)  (475,549) (765,000)
251,352 1,416,621 448,974 2,116,947

-11~




2 OTHER LONG-TERM NOTES AND CONTRACTS PAYABLE
i |
N '
o
(S - B 0 May 31,1981 May 31,1980
‘ Collateral Total  Current Long-Term . " Total® -
: {':' i Equipment con!racts:. T
G;eyhound .
Leasing Equipment $355,001 $172,613 $182,478 $ 635,081
Mortgage notes:
Lake Petroleum Real estate
Co. " and equipment 42,000 21,000 21,000
$397,091  $193,613 3203,478 $ 635,081

- 12 -



FINANCE FUND CERTIFICA.

May 31, 1981

e 6% | 3 |
15-Year Issuc . Speeial Issue - Other! Total
$ 1,512,217 $121,851 - - $142,448 $ 1,776,5
1,847,781 107,549 g 1,955,3:
1,252,367 1,252,3(
3,102,129 3,102,1‘I
3,161,230 3,161,2:
1,555,328 . 1,555,3:
1,568,227 _ 1,568,2:
313,_999 279 3229,400 $142,448 $14,371,1¢
1. Principally certificates called but not yet redeemed.
RESERVES
May 31, April 30,
1981 1981
Description of rescrves:
Written notices of undistributed feed and petroleum marpins $1,000,006 $1,000,006
Special surplus margin from mergers of Idaho Potitlo Growers 92,351 92,351
Unallocated patronage 31,534 31,534
Reserve {or cducation and charitable contributions 377,940 386,882

-« 13 -

31,501,831

$1,510,773




EXHIBIT "B" - 11

1. "Other Accounts" (Page 7 of WFA's 5/31/81 Intérnal'., ) ﬁ‘g;f

Financial Statements) being acquired by CENEX:

NONE - :




Contracts or Agrecments With Third Parties

Covering the Right to Sell or Purchase

"Marketing” and "Supply" Inventories

To be Finalized by Mutual Agreement
of WFA and CENEX Prior

to the Closing Date

i
.M




EXHIBIT C .

(To Be Finalized by Mutual Agreement
of WFA and CENEX Prior
to the Closing Date)

Following are gencral descriptions of contract or agrecment
categories or types which may be assigned to and assumed by CENEX
as of the Possession Time (subject to review and agreement of
WFA and CENEX prior to the Closing Date}, covering the purchase
or sale of "Marketing"” and "Supply® Inventories (as defined in
the Purchase and Sale Agreement):

l. Commodities Purchase and Sale Contracts, ‘Agreements,
or other Commitment.

a., Commodity Purchase Agreements for purchase
of secds, beans, or grains from growers or
dealers., -
b. Commodity Sale Agreements for sale of seeds,
beans, or grains to dealcrs or other purchasers.
c. Commodity production contracts with growers
- for the production and purchase of secds,
beans, or grains at harvest.

2, Building Construction Contracts and Labor Sub-contracts.

a. Contracts for sale of building materials to
buyer-users.
) b. Contracts for furnishing labor by independent
e, contracts to construct buildings.
. ¢. Contracts, agreements, purchase orders for
purchase of building materials. -

HK ii 3. Commissioned Salcsman's Contracts (for sales of Inventory
B items).

a. Farm Buildings Commissioned Salesman agrecmcnts.
RS b. Bulk Fecd Salesman contracts.
R c. Other Salcesman contracts.

4. Contracts for fumigation or agrichemical application
services {with independent contractors).

5. Supplier/Distributor Contracts (for supply of products ,
to WFA) - list of significant existing contracts attached.




1

10"

11.

1z,

13.

Consignment Sales Agrcements ("Dealers")
(Agreements with local merchants for aale of WFA
“goods on cons 1gnment )

Customer.?re?pnymans and comm;ments to Supply.
‘a, Pre-payments for feed

b. Pre-payments for agrlchemlcals
‘e. Pre-payments for other inventory items

Customer Supply Comnitments (to supply .WFA customers .

inventory items at rctail or wholesale).

Purchase QOrders or other Purchase Commitments
(for purchase by WFA of inventory items).

-~

-

Contracts or other commitments to furnish services
to purchasers of inventory items.

a. Mechanical Milking Egquipment maintenance
agreements,

b. Agrichemical application services.

¢. Fertilizer application services. :

d. Soil testing. : )

e. Consultation regarding farm management.

f. Feed laboratory analysis.

g. Other scrvices.

Contracts or othoer commitments for sale and installation
of Mechanical Milking Equipment.

Contracts or other commitments for purchase of supplies,
principally marketing supplies, and supplies used in
sales of feed, fertilizer, and agrichemical inventory
items.

Contracts or other commitments for purchase of advertisxng

materials and printed foérms used in the promotion and
sale of inventory items,

i

R PR .
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Western Farmers Association

Supplier Contracts

SUPPLIER

DESCRIPTION

TERM

American Cyananid Co.

gvYantic Richfield Co.

Dizmend Shamrccel

a
i1
[»]
e
Pl
o
@
v
-y

FHC Corp.
Home Otl Co. Ltd.

¥alo Laboratories

Merek % Co., inc,.
Monsanco & Co.

Ocecidental Chemical Co.

.
" C’!

n-T"

tcuitural pesticilde
ts

st
LI

C

1

Terminal Access Agmt
East Pasco, Washington;
Linnton, Cregon

- - —
slatursl gas service

~n ~ - -
Cthello, Sranger, Lewrence

Propane

Agrochemicals

Animal Health
Agrochemicals

Agrochemicals

Iindefinite

Expires 9/30/82

Yaar tO year

Mm (o
}-4
i
D
~
Lad
2
\'\
o
3]

erminated 1/3/80 - evergreen
etween the parties

12/31/81
1/31/82




-
M TN

et

7 suppragn FERETI g " besentpiron g ST

PBI-Gordon;Cofp.
Pfizer‘ |
ngnolés-Aluﬁinum
Shell Chemical Co.
Tucé {U;John)‘

U &I Inc.
R _

'._l
9]
T
L T
1%
s
3
fu
!J

& Unirova )
Velsizoel Themizczl Corp

-~

Weed & Feed Herbicide -
Animai Health

Bullding Products
Agrochemicals

Animal Health
Fertilizer
Agrochemnicals

Agrochemicels

3/14/82

Expires upon 30-day notice
Indefinite

Expires 12/31/81

12/31/81

Expires 12/31/81

~2/3:1/81

/3178

e d
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EXHIBIT "D*

Schedule of ‘ihird Parties Having Hon~Excluslive

Right to Use Trademarks or Tradenames of

Western Parmers Association.
' )
L] " '
. i '
. 1
¥ N
£

e

S et

Ve e daa

[

‘.
R

i
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TRADEMARY 1) CRHSE AGRERMENTS

Agzcomont between Western Farmers Association and Bolo.nr'" Poultry

Farns and. Bnloer Farmg, Inc, dateod %vptvmovr 14,

Trademark anjntrntxon
' #
Lynden ' (241,604

‘Lynden ' %22,121

*Lynden Farms Y,147,294

Agreement between Western Formers Association
dated March 14, 1979;

Lynden 624,604
Lynden | 522,121
**Lynden Farms 1,147,294

Agreement between Weslern Parmers Association
dated October 29, 1973:

*xkidow Swedon:

M7,267

***xChicken Design 708,496
**rGem of the Mountains 09,423
**rLittle Swodo 770,467

CEEEDON Dosign

' B2, 248
**rSoudsville, U.5.A, Design

819,204

Agreemenl between Westorn Farmers Association
dated July 1, 1974: -
¢

Lyndoen 624,604
Lynden 522,121
**Lynden Farms 1,147,294

Agrgement between Western Farmers Association
Limited, dated August 14, 1978: )

fli-VWest

Lynden

Lynden
**Lynden Farms

591,756
624,604
522,121
1,347,294

B E
* k&

Carnation Company at the time of sale.
of thusc trademarks.

Regi.

Registration pending at the date of tho agreement
Trademark not registared at the Jdate of the agrecment L
Original 7Trademarks (hcgistxarzona} were apparently given to b

Date
1/3/56
3/14/50

2/17/81

4/3/56
/14750
2/11/81

11/15/60

12/13/60

1/3/61
5/26/64
i/18/66

11/22/66

and Nalley's Fine

4/3/56
1/14/50
2/17/81

and Pacific Sales

6/22/54
4/3/56

3/14/50
2/17/81

stration

and Carnation-Company

and Carnation Company

Foods

s

WFA has no other record

L

-
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EXHIBIT "E"
' Schedule of Prepald Expeénses and Deferred Charges to be ~ f..- -
Acquired by CEMEX:
To be determined by CENEX
Prior to the Closing Date '

j

|
.1:' ‘1 .
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CRENTRIT Pt

Schedule of Inveslments in Othcr‘Coopébatives to
be Acquired by CEHEX.

To he Determined by CENEX

Prior to the Closing Date




EXHIBIT G

Schedule of Personal Property and Real Estate

Leasehold Interests, Rights Under Personal

" Property and Real Estate Contracts, and All

Other Contracts and Agreements Related to

Personal Property and Real Estate to be

Acquired by CENEX .subject to modification by

CENEX prior to the closing date: -

e



EXHIBIT G

Following is a list by general category (with attached -
sub-lists where appropriate) of personal property and real
estate leasehold interests, rights under personal property
and real estate purchasc contracts, and all other agreements,
contracts, or other commitments related Lo personal property and
real estate to be acquired by CENEX:

1. Leases (WFA as lessce) of computer and data processing
equxpment (detailed schedule attached).

2. Leases (WFA as lessee) of transportation equipmént
{detailed schedule attached).
* 1
3. Leases {WFA as lessce) of real cstate, where lessor
is railroad company ({detailed schedule attached).

4. Leases (WFA as lessce) of real cstate, where lessor
is other than railroad company {detailed schedule
attached)}.

S. Leases (WFA as lessor) of real estate (detailed
schedule attached, as part of schedule referenced
in number 4. above).

6. Propane tank rental agrécmcnts (WFA as lessor).

7. Contract to purchase business and related personal
property and real estate from Lake Petroleum
Company.

8. Contracts or agreements for supply to improved real
estate utility services, including:

[

Electricity
Water :

Gas

Sewor

Garbaye disposal
Telephone

Other

O o U



10.

11.

12,

13.

14.

15.

16.

17.

18.
19.

Contracts or agreements for maintenance of improved
real estate: ' . :

a. Janitorial services , .
b. Guard services . o

" "e¢. Routine repair or maintenance services
d, Other ' :

Contracts or agreements for providing operating
supplies to WFA facilities:

a. Heating oil

b. Diesel fuel

¢. Compressed airx
d. Other

Contracts or agreements for repair, maintenance, service
of personal property items by others.

Contracts or agreements to permit use by others of
personal property owned by or leased to WFA.

Contracts or agreements for pufchase of personal
property not yet received by WFA prior to the Possession
Time.

Contracts or agreements for sale of real estate or personal
property included within "Property, Plant and Equipment"
not completed prior to the Possession Time.

Bailment agreements (WFA as baillec or bailor) related to
personal property.

Agreements, commitments, statutory or regulatory obligations
related to operation by WFA of public warehouses,

*

Agreements, commitments, or contracts by WFA to service
equipment or other personal property of third parties.

Computer Software and WFA support records.

WFA feed lab equipment.



WESTERN FARMERS ﬂSSOCIATIQN_:

HATILROAD LEASES.

Adams, (Keystone) Oregon : 95335

Adams, Oregon 32547
Auburn, Wash, 78802
Arlington, Wash. 101262

Bellingham, Wash.

Industrial Track
Agreement {(ITA)

Brush Prairie, WA ITA
Chehalis, Wash. ITA
Downing, Oregon 24666
Ellensburg, Wash. 232,192
Eltopia, Wash. 218719
titopia, Wash. BUG667
Enumclaw, Wash. 78739
Everett, Wash. 227996
Everett, Wash. 229288
Everett, Wash. ITA
Everett, Wash. 77215
Grand Mound, Wash. 212611
Granger, Wash. ITA
Granger, Wash. 69075
Granger, Wash. 67966
Hillsboro, Ore. ITA
Junction City, Ore. OE 3583
Lawrence, Wash. 231,642
Lawrence, Wash. ITA
Lawrence, Wash. 100216
Marsing,. Idaho 21309
Marsing, Idaho 16981
Medford, Ore. ITA
Monroe, Wash. 80816
Moses Lake, Wash. 1995
Mt. Vernon, Wash. 84766
Mt. Vernon, Wash. 231,518
Mt. Vernon, Wash, 231,519
Newport, Wash. 70147
Newport, Wash. 71524
Olympia, Wash. 3151-1-A
Ontario, Ore. 19157
Ontario, Ore. 21072
Othello, Wash. 2018
Othello, Wash. S-7216
Othello, Wash. 80266
Parikland, Wash. 218,615
Pasco, Wash. 229,561
Prosser, Wash,

96071




Page 2

"Railroad Leases

Location

Quincy,
Quincy,
Quincy,

- Quincy,

Quincy,
Quincy,

Wash.
Wash.
Wash.
Wash.
Wash,
Wash.

—————— — .
LS

Rosalia, Wash.
Royal City, Wash.

Sequim, Wash.
Sprague, Wash,
Sunnyside, Wash.
Sunnyside, Wash.
Sunnyside, Wash.
Sunnyside, Wash.
Sunnyside, Wash.
Tacoma, Wash,
Tillamook, Ore.
Toppenish, Wash.
Toppenish, Wash.
Trinidad, Wash.

‘Umatilla, Ore.

Unatilla, Ore.
Umatilla, Ore.
Unatilla, Ore.
Umatilla, Ore.
Venner, Wash.
Venner, Wash.
Waterman, Ore.
Waterman, Ore.
Wayland, Ore.
Weston, Ore.
Weston, Ore.
Weston, Ore,
Wheeler, Wash.
Woodland, Wash.
Yakima, Wash,
Yelm, Wash.

Number -

66585

69746

223,751

70927
223,481
223,816

o244

ITA
L-79174
100671
207,397
207,364
2h012D

74620

29139
233,114
179208

TL 77-930

217,329
66587
31546
19983
31414
31659
326914
867514

iTA
98521
98523
g8522
24337
27546
18052

222,152
57135
47633

90449
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22.

WIHTIHN IARMERS ASSCC[ATIOH

Location

" Auburn, WA

Ellensburg, WA
Chehalis, WA
Lawrence, WA
Junction City, Ore.
Junction City., Ore,.
Mocses Lake, WA
Puyallup, WA

Marion County, Ore.

Seattie, WA

Sumner, WA

Walla Walla, WA

Wenatchee, WA

Seattle, WA

Moses Lake, WA

Downing and Weston,
Ore

.Tacoma, WA

Seattle, WA

Ontario, Ore.
Portland, Ore.
Napavine, Orec.
Lynden, WA

IIASF%

(betpa Railroad Leas ¢s)

Lessor .

Western Farmers Assoc.

Rittitas County

PUD /71, Lewis County
Western Farmers Assoc.
Western Parmers Assoc.
Western Farmers Assoc.
E. Lrawford Jones
Western Farmers Assoc.

Western Farmers Assoc.
Western Farmers Assoc.
Valmac Industrics

Valla Walla Airport Bd.
Frank J., Schultix
Western Farmors Assoc.
lort of Moses hLake
Western Farmers Assoc.

Home IKlectrice Co.
Vestern Marmers Asso

Western Farmers Assoc.
Vestern Farmers Assoc.
Chehalis Grain Co.

l.ynden School BDistrict

[
e -
. l—‘

Lessee s

Del’s Farm Supply
Western Farmers Assoc,
Western Farmers Assoc.
Nooksack Farms :
Raymond Bell
Hayworth Seed Warehouse
Western PFarmers Assoc,
WFA Federal Credit
-Union
FIFR Cooperative
Spokane Bank for Coop.
WFA~Subleased to ..
Belozer Farms, Inc.
Western Farmers Assoc,
Western Farmers Assoc.
Datamac, Inc.
Western Parmers Assoc,
Robert Bafus

Western Farmers Assoc.

Union Bay Sportswear
Ltd,

Simplot, Inc.

Belozer Farms, Inc.

Western Farmers Assoc.

Western-Farmers Assoc.
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LEASE EXPIRATION/OPTION ) TRANSFERABILITY/RESTRICTIONS
1BM o .
Machine Type
4341 - 2 year lease expires Prior written approval from IBM to
- ‘ : 9/13/83 ~ $7,670/mo. transfer eguipment
3203 _ . | 2 year lease expires ’ ' '
L 6/28/83 $1,475/mo.
. 3203 X 2 year lease expires
L P y §/31/83  $1,475/mo.
) 3278 A ) 2 year lease expires !
' I 9/13/83 $1,475/mo. :
1416 {2 machines) ! month to month rental ! 30 day notice for expiration - otherwise
— : $ 252/mo. ! orior written notice needed
s
. [ !
ITT COURIER |
Machine Type i
2703 {6 machines) i 1 year lease expires 3 Prior written approval from ITT Courier
: 7/22/81 $ 468/mo. ; ro transfer equipment
8702 o 1 1 year lease expires

8/10/81 $ 243/mo.
1 year lease expires

2703 (3 machines)
- T 8/10/81 § 234/mo.

‘SSFTWARE PURSUITS

30 day notice for expiration - otherwise

Software o month to month rental
' prior written notice needed

$ 720/mo.

COMPUTER ASSOCIATES

30 day notice for expiration - otherwise
prior written notice needed

-

"Software ' . . month to month rental
' | S 135/mo.

e o e B i i+ b o @ e et Kb+ R IUSERL a4 8 e



EXPIRATION/OPTION

- -

TRANSFERABILITY/RESTRICTIONS

I8M

Word Processing Equipment

~e¥S L RENTALS
Cormputer terminal in
Credit Department .

COMPUTONE ~ *

Terminals in Feed
Department

3 machines: )

: 1) General 0Zfice
- . 2) Lawrence

. 3) ° Portland
& _s

bt Y g

-

6 month lease - expires
January 30, 1982

$525/mo. for

each of

month to month rental
$140/m0.

month to month rental
rental varies aporox.
$3,400/mo.

o i e e

e T ki Sk oot ok e A ot ont o 17+ T et

Prior written approval from IBM to
transfer eguipment

30 day notice for expiration - otherwise
prior written notice needed

30 day rotice for expira
L=

ey
[
prior written notice needed



Transportation Leases

LEASE

EXPIRATION/OPTION

»

TRANSFERABILITY/RESTRICTIONS

Grevhound

Schedule 18

3

Schedule 19

I
L1}

B T G

© 60 pavments - 57 have
-been made - monthly

cost depends on bank
rate approx.
$2,985.62/mo.
60 pavments - 35 have
been made - monthly
cost depends on bank
rate approx.
$1,246.48
60 payments - 33 have
been made - monthly
cost depends on bank
rate approx.
§2,971.51/mo.

60 pavments - 39 have
been made - monthly
cost depends on bank
rate approx.
$3,500.00/mo.

——

The equipment will most probably have
to be bought out, by Western Farmers

‘Association from Greyhound.



EXPIRATION/OPTICH

-

TRANSFERABILITY/RESTRICTIONS

ROLLINS LEASING CORPORAT

'3 trailers: (Serial 2)
79235
79236

~ 79237
A
5 trucks: (Unit &)
53191
53192
53193

53194
53195

2

]

Petro - WFA £}
Tanker Trailer
3ulkfeed - WF

Trailers

nr

Hi

o
o b e e
o o
O

Ly : .
OSemi—in’ Yans  WFA

[ NS |
] O I

ION

© e b -

Lease expires 5/9/89
or on May 9%, of anvy
year before 1989 with
60 days written notice

given by Western Farmers

Association or Rollins
$5296.01/mo. for each

Lease'expires 1/8/82
$258.63/mo. for each

Month to month rent+al

i
t
i

}

i
H
!
H

Prior written aporoval from Rollins

‘to transfer edquipment

r written approvael f{rom Rollins

Acreements could be cancelled at anv
time



EXPIRATION/OPTION . TRANSFEZRABILITY/RESTRICTIONS

Transpcrt International
Poecl, Inc.

{7} 45%' vans-

Serial 2 - - _
BIV607209 One year lease expires The lease would have to be paid
15270 . April, 1982 - $236.00/md out for the remainder of the vear.
g 15267 _ : for each van i Prior written approval from
15264 , The March and April, 1982  Transport International Pool, Inc.
15265 payments have already ! to transfer equipment.
15259 ‘ ! been paid.

152¢8 |

L. P. Busch Co., Inc.

P —

(1) Freightlirer 6-month lease runs to Prior written approval Zrom Busch
I 76 November 1, 1981, and : to transfer equipment.
after that month to '
month with 30 davs :
written notice to ;
cancel lease.
$51.00/¢trip

1 mmi t amemn & o et

i
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EXUIBIT "H"

Schedule of Property Held For Sale to be'Acquired

by CENEX, and the Acquisition Price:

NONE



N cended public accountants 4700 Seattie-First - in prncipat areas of the workd
; Coopers

Mationat Bank Building
; ‘8‘ Ly ran d | Seatlle, Washington 98!

-

telephone {206} 622-8700 - I~ !
twx 910-444-2036
cables Colybrand

 March 17, 1982

Mr. Richard A. Baldwin
Western Farmers Association
201 Elliott Avenue West
Sea*tle, Washington 98119

Dear Mr. Baldwin:

This letter is to confirm our understanding of the work to be
performed by Coopers & Lybrand (C&L) in connection with the
application of agreed-upon procedures to specified financial and
other records of Western Farmers Association {WFA) in connection
with the Asset Purchase and Sale Agreement between TENEX, AG, Inc.
and WFA dated December 16, 1981, This letter replaces our letter
of November 10, 1881 on the same subject.

Nature of Procedures and Report

Our approach will be to apply agreed-upon procedures to. certain
accounts of WFA as of the closing date specified in the above~
mentioned agreement as described in BExhibit A to this letter.

We will issue a report which will indicate the accounts to which
the procedures were applied, enumerate the procedures performed
and provide a written estimate of balances in those accounts. Our
report is solely to assist you in determining the down payment for
the assets reviewed and is not to be used for any other purposes.

Because the agreed-upon procedures do not constitute an examination
of the financial statements in accordance with generally accepted
auditing standards, .we will not express an opinion thereon,

"Role of WFPA

We will meet with Mr. R. A. Baldwin, Mr. W. O. Conn, and members of
the staff to develop a plan to maximize efficiency in the
performance of the specified procedures. The plan, as agreed upon,
will define the respective areas of responsibility of C&L and WFA.
Responsibilities assigned to WFA will comprise those which can most
efficiently be performed by WFA personnel such as preparation of "
schedules to be delivered at specified dates.

%
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Mr. Richard a. Baldwin

Western Farmers Association.
March 17, 1982
Page 2

Role of C&L

The estimating procedures will bk under the direct supervision of
Mr. Clair O'Keefe general practice partner in the Seattle office,
Mr. Jan Kallshian will be the audit manager in charge of the
engagement. '

We anticipate beginning our work in February and performing the
major portion of the procedures during the period March 15 to

April 16, 1982,

We are pleased to be of service to the Association.” Should you
have any questions with respect to this letter or any other matters,
please contact Clair O’Keefe or Jan Kallshian.

Very truly yours,

-y Lhp
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JK



EXHIBIT A

ESTIMATE OF APRIL 16, 1982 BALANCES

Accounts Receivable

Members -~ C&L will summarize cash collections on member accounts
receivable for the February 28, March 10 and 20, 1982 cycles.
Collection activity will be extrapolated and applied to

March 20, 1982 receivable balances to estimate April 16, 1982
balances. If additional cycles are processed between March 20
and April 16, 1982 our estimate will be updated accordingly.

Customers - C&L will determine the average percent change in
customer receivables between February 28, and the following
April 30, 1979, 1980 and 198l. The computed percent change will
be applied to February 28, 1982 customer receivables to estimate
April 16, 1982 receivables, which will then be reduced an
additional 10% to reflect potential increased collection efforts.
An additional adjustment will be made to reflect changes resulting
from variations from doing business in the ordinary course as
mutually agreed upon in writing by WFA and CENEX and communicated
to us. .

ther receivables - C&L will estimate April 16, 1982 to be the
same as February 28, 1982 or March 31, 1982 whichever is the
most recent available. This estimate will be reduced by 10% to
reflect potential increased cocllection efforts.

Inventories

Marketing and supply -~ C&L will determine the average percent
change in marketing and supply inventory dollars between

February 28, and the following April 30, 1979, 1980 and 1981, for
product lines which exist at February 28, 1982. The computed
percent change will be applied to February 28, 1982 marketing

and supply inventories tco estimate April 16, 1982 inventories,
which will then be reduced an additional 10% to reflect potential
increased sales efforts and purchasing decreases. An additional
adjustment will be made to reflect changes resulting from
variations from doing business in the ordinary course as mutually
agreed upon in writing by WFA and CENEX and communicated to us.

Other inventories and advance payments on purchases - C&L will
estimate April 16, 1982 balances to be the same as February 28,
1982 or March 31, 1982 whichever is the most recent available,
reduced by 10%.

Prepaid expenses and deferred charges - C&L wil) estimate
April 16, 1982 balances to be same as February 28, 1982 or
March 31, 1982 whichever is the most recent available, reduced
by 10%.




Investment in other cooperatives - C&L will estimate
April 16, 1982 balances to be the same as February 28, 1%B1 or
March 31, 1982 whichever is the most recent available.

All amounts used in developing the above estimates will be
obtained from WFA's internal financial statements and supporting
detail schedules.

The above procedures assume the closing date will remain April 16,
1982, If the closing date is changed, the above-mentioned dates

will be modified accordingly.
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lelephone {206} 822-8700
twx 910-444.2038
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March 17, 1982

" Mr. Richard A. Baldwin
Western Farmers Association
201 Elliott Avenue West
Seattle, Washington 98119

Dear Mr. Baldwin:

This letter is to confirm our understanding of the work to be
performed by Coopers & Lybrand {C&L) in connection with the
application of agreed-upon procedures to specified financial
and other records of Western Farmers Association (WPA) in
connection with the Asset Purchase and Sale Agreement between
CENEX, AG, Inc. and WFA dated December 16, 1981. This letter
replaces our letter of November 11, 1981 on the same subject.

Scope of Review and Report

Our review will consist of applying agreed—upon procedures
to certain accounts of WFA as of the closing date specified in the
above-mentioned agreement as described in Exhibit A to this letter.

We will issue a report which will indicate the accounts to which
the procedures were applied, enumerate the procedures performed
and state our findings. Our review and report is solely to assist
you in determining the purchase price of the assets reviewed and
is not to be used for any other purposes. -

f

Because the agreed-upon procedures do not constitute an examination
of the financial statements in accordance with generally accepted
auditing standards, we will not express an opinion thereon.

"Role of WFA

‘We will meet with Mr. R. A. Baldwin, Mr. W. O. Conn, and members of
the staff to develop a plan to maximize efficiency in the performance
of the review. The plan, as agreed upon, will define the respective
areas of responsibility of C&L and WFA. Responsibilities assigned

to WFA will comprise those which can most efficiently be performed

by WFA personnel and will include those that have been performed in
the past annual examinations such as: '

. Preparation of schedules to be delivered at specified dates;

. Assistance in physicél inventory observations and
performance of specified validation work by the
internal audit department;

. Documentation supporting transactions.



Mr. Richard A. Baldwin
Western Farmers Association
March 17, 1982

Page 2

Role of CualL

The review will be under the direct supervision of Mr. Clair L.
O‘Keefe, general practice partner in the Seattle office. Technical
. assistance will be provided by other partners of the Firm, including
a second partner review by a partner from our Minneapolis office.
Mr., Jan Kallshian will be the audit manager in charge of the exam
ination. Our Computer Audit Assistance Group will provide technical
assistance.

If April 16, 1982 is finalized as the date of ocur review, we
anticipate beginning our work in March and performing the major
portion of the review during the period May 10 to June 18, 1982.

We are pleased to be of service to the Association., Should you
have any questions with respect to this letter or any other matters,
please contact Clair O'Keefe or Jan Kallshian.

Very truly yours,



EXHIBIT A
AGREED-UPON PROCEDURES

Accounts Receivable:

1.

Confirm member and customer accounts receivable balances on
the following basis:

A. Confirm member account balances as of the March 20 and
31 and April 10 cycle dates using the following criteria:

. Positive confirmations on all accounts of $40,000
or greater

. Negative confirmations on all other accounts.

B. Confirm customer account balances as of March 31 using
the following criteria:

. Positive confirmations on all accounts of $40G,000 or
greater

. Negative confirmations on all other accounts.
Supporting documentation (sales invoices, cash receipts and
adjustments) will be reviewed on a test basis for accounts
for which positive confirmations are not returned.

Review WFA explanations of any confirmation exceptions and
review appropriate supporting documentation to resolve the
exceptions. Unresolved exceptions will be summarized and
included in our report. .

Review the roll~-forward schedule summarizing the activity
from the confirmation dates through April 16, 1982 and:

. Test mathematics

. Agree amounts to the summary control reports

. Select 25 member accounts and 10 customer accounts and
trace all activity over $1,000 between confirmation date and

april 16, 1982 to invoices, cash receipt documentation or
other adjustment documentation as appropriate.



Accounts Receivable, Continued:

5. Review the April 16, 1982 reconciliation of the member and
customer accounts receivable subsidiary ledgers to the general
ledger andg:

. Test mathematics

. Trace all reconciling items greater than 550,000 and a
sample of other items to supporting documentations.

6. Review the aging of accounts receivable as of April 16, 1982
as follows.

A. The members accounts receivable system is a balance forward
system whereby cash receipts are applied to the oldest
balances first. Aging is based on monthly billing dates.

. Reconcile the balance of the aged listing to the
subsidiary ledger

"« Belect 25 member accounts and agree selected invoice,
cash receipt and billing dates from the aging to
supporting documents.

B. The customer accounts receivable system matches payments to
specific invoices.

. Reconcile the balance of the aged listing to the
subsidiary ledger ,

. Select 25 customer accounts and agree selected invoice
dates from the aging to the invoices.

7. Review other accounts feceivable as of April 16, 1982 (listed

in Exhibit B of the Asset Purchase and Sale Agreement) as
follows:

. Obtain detail supporting schedules and test mathematics

. Trace all individual .amounts in excess of $50,000 and a
selected sample of other amounts to supporting documentation.



1. Obtain from the Washington State Department of Agriculture
the results of physical observations as of April 16, 1882
of grain, bean and seed inventory in bonded warehouses.

2. Test reconciliation of physical inventories to WFA's books.

3. Test 50% of the pounds "in transit®™ to supporting
documentation.

4, Test pricing and consistency of application in pricing
policies by reviewing selected supporting documentation.

. Summarize any unresoclved pricing differences and calculate
. an aggregate error rate. The aggregate error rate will

be applied to the related inventory poPulatxon and an
adjustment made.

6. Test mathematical accuracy of schedules.

Supply Inventories:

1. Make test counts or assign WFA internal auditors to make test
counts as of the "possession date™ at locations representing
approximately 50% of total supply inventory.

2. Trace auditors test counts to WFA inventory records,
identify differences and review WFA's resolution thereof.
Any unresolved exceptions will be summarized and an
aggregate error rate calculated. The aggregate error rate
will be applied to the related inventory population and
an adjustment made.

3. Review internal audit’s test of lower of first-in first-out
cost or market pricing of the 40 largest items (in dollars)
and approximately 25 additional items selected by us.

4. Summarize any unresolved pricing differences and calculate
an aggregate error rate. The aggregate error rate will
be applied to the related inventory population and an
adjustment made.

5. Test mathematical accuracy of schedules.

Advance Payments on Purchases:
1. Agree detail schedule to WFA's books.
, 2. Test approximately 25% of advance payment dollars to payment
’ documentation and refer to checking sheet to determine that
goods were not received prior to April 16, 1982.

3. Test mathematical accuracy of schedules.



Prepaid Expenses and Deferred Charges (listed in Exhibit E of the
Asset Sale and Purchase Agreement):

1. Agree detail schedule to WFA's books.

2. Trace items aggregating approximately 50% of the balance at
April 16, 1982 to supporting documentation.

3. Test mathematical accuracy of schedules.

Investments in other Cooperatives (listed in Exhibit F of the
Asset Sale and Purchase Agreement):

1. Agree detail schedule to WFA's books.

2. Review results of confirmations sent out by WFA in-house
counsel as of December 31, 1981 and examine activity from
December 31, 1981 to April 16, 19882.

-

3. Test mathematical accuracy of schedules.



i
i
RN
.1
{
R

EXHIBLT "J". - -

Schedule of Permittod Exceptions to Title of

Assets Lo be Acquirced by CENEX

Rights rescrved in federal patengs or'state
deéds; building Er use restrictions general in the
district in which the assets are situated, and
applicabie building or zoning regulations or pro-
visions shall not be considered encumbrances and

deflects.




EXHIBIT "K"

Legal Descriﬁtions of Owned Real

Lstate




WENTERA FARD RN AMSOULA L AN DY 210AL PROPERTY

L AUBURE WAMINGTON o COUNTY OL R

dargcel Al Leis One 413, Twe (2, Theee GO0 oo B ! Dave U0, i et 3 of Mearde'
! s AdW G W Slaughier, as por plat rece Wt Yotamae & of P, page 25, records
ol King Countyp sstuate s e Uiy of Nadwan,

. Statutory Warcanty Dheed - Chevion USA I eoonnded Augt £9. 1971

Parcet 13 Loty e (1) te Bleven (T1Y macdaoce, Black A, Aleade Fresd Adddition

-}:E|\:g§|rg_r, accordimg o plat thereol recoraes i Volonee 4 of Plats, page 23, records of

sad County; Gacepung therelrem 3 bt oleway dn deet wide Jor a0 spur for the

Northeen Pacidie Radwagy (‘.mnp.‘ll\y. tunie gy a8 nofilwesterly andd southaasieriy
.. . duecuon throuph i i,

Deed - Gpobane Banl fa Cotperd tives, ceda o Wine M), 1794

Pareel € Lot Lagia {51, Mock C, lnnu\ oo Tiaris ta .\u.uuu, .uuunlmp 10 thae
PIAT recoraed dane £2, 1902, i Yolume 10 o1 Plats, pape 1Y ecofds of King County,
Washingraon: Suliedt fo casement pver the oo terly L5 et thereaf as

tydni-of-way for
Pt oad put e,

o Statuiory Warranty 1ocd « Hibda Noneman, te- cooed fawany 2, 0L

2. BELLINGHAM, % ASIENGTON - COUNTY o WHATEOM

Parcel A A parcet of Bad in Governoen Lot boae (0}, Sectea 15, Township 3¢
Motth, Raspge 3 Fast, W, 8., Whalcan Ceeaty, Waslungton, a8 dbeseribed as foliows:
Heginning a1 4 gt on e casterly Loe of vonde Mesidian Paae, whnds poing 1 o7
feet narthwesterly as meamared At Hipht wcles fraim the centethine of the R:ulrnm'
main track; thenoe northerfy along said castotby hioe 300 {eot; thence easterly at rig

angles 300 foer; thence seutherly at ripht aagsles 1o w point 0 leet nnrlhm'ﬂcriy v
medasured a1 right angden from said rack cente flm: thenece souilesesiorly parallel
Luid Hack centetline 10 the point of brginei |

it Clabm Decd - Uleeaga, Mifwavkes, 50 Pad oand Paegtss

alreomi Caapgrany
reCotded Devembaer 18, 19,

: 3. BRUSH PRAIGIE, WASHENGION - COUNITY M CLARK

Parcel A Lot Two (2), Tiree 3), Four o), Fae (30, Six {8) andd Seven {71, Wells 11
ol 1hueh P e, o urc.'mh W the p! 1 weeed, recorded i Vobsne 1 of $4at,, o
23, recordy of anad County; EXCEPT the < otheasaerly 199 [eet of Lats Six (6) s
S »even {7), mete paticalirly described we e Ilu-@.\: Baegiviniap ot o point Go the aary
B of Secondaty diae H., hwasy 1=l that poie ol soutlieddy carnee of Lot Frve {9
thence porth S35 1% o Mong the northaetetly Tine of saicl Tot S (6), 100 {eo:
Wence south 85943 weal 300 foel o the sonthmesterly be of said Lot Leven (73
thence south 6% 13 cast 190 Tect 10 the i w1 southerly comer of said Lot Seven (7)
: thence porth 43569 cast aiong the north dres of said State Highway, 0 fect 1ot
point of beginmmng. AL thay portisn of G -aterf 20-Toot road conbifums, with an.
| adjoining the north hoe of waid premises, oo belaeen the norctlerly estension ol the
casterly ine of sand Tas Two {2) and the weeente Sne of saist Lot deven {2

\1-!tutury Warroanty Deed « BT and Veas Coton, recoreded Mo, I 9, 5
+




CHEHALLS, WAMIDIG IO o COUHNTY S LI

Parcel Ar That portion of Lot One (1) and 1o (&), Bock ¥, Ulza Nareet s Addition
1o 1he City of Chebali, Lewis County, Nacuspion, byanp westerly, of o bine 25 {ect
westerly as measuted at ight angles from tie comerloe of the Grantee's mam track
as now thefe eatabhished,

ALSO, The Grantors rigit, title and intetrut v the vacated alleys in said Mock 3 Eying-
westerly of a fine 29 (eer westerly, as meased ot nght angles feon said man track
centeriing. :

ALSO, that portion of Lot Two {2), said NMack &, deseribed as {ollows: Depioning at .
point on the south side af said Lot Twoe {3) »lurb iy 30 {cct westerly, s mnasyred a*
right angles from said main rack centerlineg thence northeasterly paradlel o sa

genterling 1o a point nn the cast hinc of wnd Lot Vwao (2) thence southerly along sai-
cast dine 10 1he southeast coroner of sad Lot Teo (26 theore wasterly along, sai

southerly Hne tu the point of beginming.

Yartanty Deod - Alhic CL Hanson, recondad Gprid 16, P

Parcel B That pottion of Centre Stcet, s v ol by redinanee G- A, dated Aprd ¢
FVER, Tying westerly of a Hine paralied twoacd 29 feet westerky an soe swied at righ
angles from the centerhine af the Chucapo, ks caties, S ool and Pacilic Railroa
Company’s nunn track, and Iying casterly of ihe foifowing deso nibed Tiner Peopining, S
a point in the sauth hine of Mook $, Lia Fanct s welibitian, disteat 29 feet casturd
frot the souihiwent corier of Lot Two (20 en b F; punsingg thenee wonsthansterfy 1n
hrect Loe acrazy Centte Sreet fooa pomnd s the oo, th Liee o e & & of Uity Qarde
Addation o the ity of Clehabis, distant 17 e caterly (s the aorthwest corner ¢
tet One (1), o Movh 4, sopether with thae es dang Lol ek foesied thereon,

Matstory Warranty Doeed o Bergha 8. Clath, socorded Agqurad Vi, ik,

Barcel Ci Lots Ywo (2} and Theee (3), Bl 20 ENCEPT sl partion of Lot Two (
Iymg asthin the Popet soend and Willapa f1e: bor Raabway Compane righit-ofoway, e
Barret's Addibon to Uhiehatis, in Lew s Cone iy, Washungion,

Quit Clabn Deed = Chcage, Milwachee, St Paul Q0 Pacedier Bastrond Compan
fecuided Navermbes YR Poa,

Forcei I Ao Fow ), Block 5, Fhoa 30t Sidition to0 e Cate ol Clhehiads
Lewis County, Wandung o,

Special Wartanty Dees - Public Utility 3rstin s Nao 1o et County, record
O taler 3, (Y0,

.!_’_!(_n:‘t:l_.iz-' Loty Five (5), Sex {6} ana Seven €8 0 Mack X, of Flica Parrett's Plat -
Clebiabing Lewss Cuunty, Washington.

Quit Clann Deed - Chicopo, Mibwiuhee, MO Paat & Pasidd Neilroed Compan
redotded Sepiember W, 9GS,

Parcel Fr Yucated wonth ball of Centee SMieet atpacent Lo Lot bourtean (16), ek
City Garden Additim L thae City of Cheduel o PUSTRVING 1o e Grantor the right
Mainlainy, repain, rephae and aperate tie clecing distabuton line along the sou
faghteofeway hine of the vacated south aae-tadt of Centie Stiet witid such time ag i
Destrics sbandons and temoves 3aid Line o wotib the cemoval of the line is requested .
he property uwner s the TSIt teanba, - ad fog the Costs of Diaving,

Quit Clasn Desd - Checage, Milwad e, 0 Pand & Pt Basdraad Compas
fecoided e 17, 140G,

!lga.,f i._”l'_l k‘:-_: 1hie wenivt by A9 feet of Lot= 1 £ ot Saxg (0 nd 2fer memderiy 1% {ons

Pots Seven () et Vigha {8), 1ogether st thes veulerhy 38 Geel of the vacated afls

L 3N
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all in 13 Licea Maaaett’s Addiuen e e ¢y of thadin, Lewrs County,
Washingtan; e theer with that poction ot cocated Bhade T Avernie atdjacent. the
westerby side of saed Bioch 5 oand Byang eante Bond G line 23 Teel ranterly as measured
at npht angles i the cenderline of the Ul g, Rifaadbes, S aul and Tacific
Ruttread Company’s 1t 7ack as now eslabl sfeed,

Quit Claim Peed - Chicase, Milwataee, sio Paal & acifee Raleaad (Imppan)',
tecorded Marneh 1), b,

The Grantee, ity succesaars and assipns, by o oceptaa e of this devd, bercby covenants
and agrees 11 will nor consituct any fanhs for stovage of pottoloom o petrolzue
roducts or othwr inlianunable fiquids or g vy adoser than 3 feel from the westerly
property fine of the above described Lind, e Garantee abwn covenants il aprees that
o the event sudh tinks are installed, 1towin b provide adeginate dilang, around Uu
tenks (o comply witly State and local cepoliiions and also 1o protegt the Geantor’
tesnaining adgoing Limg, :
Exgept as otherwise herein provided, $hie conveyance ix salyect to all oxistu
rights-of-way mul casciments, whetluer o1 ot of gecord, and to all cocumbrances
exceptions and resrvationy of record, and e Grantor reserves toatsell, it succesuor
and assignd, afl minesals of any natuie wharwee? acjuding, bat not exclusively, coal
woiy, natural gas and ol which smay B o o upen cad descoribed jands, together wit
she sote, exclusive M perpetasl right 10 evplore far and dispone of saud inerals b
any means o methiods suitdble 10 the Geanty, s successors and assipgns, bt withou
eitening upon of wuing the surface of sand Lesds aeed i such anier as oot (o damayg,
the surface of suid lanmds or 1o interfere with the use thereol by the Gramtee, o
SUCCCSSOrS O AsSipns,

CHIMACUM, WASHINGTON _« COUNTY O B EFLRNON

Smlumr)' Warraniy Deed - Su:phen FlaH Hi.\!h\p Al Rathiren Sadaane Hl'dm!}. recorc
Seplember 13, 1950,

A portion of Governaent Lot Four {§), and a portion of R, 5 olunson Doenatien Claim
i Section f4, Tewoship 29 North, Range | Meso of the Willansetie Meridian, describe
as Ioliows: Bepinning at a3 peint on the necth line of smd KRS flolinson Donatin
Claim, s3id puint being south §9998 west 1044 (oot from the nortticast guenat of i
Donazion Clainyg thenee north 07020 west 2003 fees w the soath cgzhit-of swaiy line ¢
the Coustty Roid; theee sorth 39216 west along said righteef o ay, 3006 feet; tene
wouth 6702 cast 300 feet; thenge soukly 89T cani WG Tevt; thence sorih 0702 e

35.2 feet 1o the poing of beginning, contanmy LU7 acies e o e,

2y -t

EVERETT, WASIINGTOR = GOUNTY O S3LRISH

Treasurer's Devd #2284, Vorne Sievers, revesdhed July 21, 1943,

»

Starmary Warrenty Decd, Jubn FLoand Aletis 1 Lelanan, recarded August W), 1903

Lots One (1), Two {2), Yheere (3), Four (31, Five 3 Sic (8, Seven U, Eight 18, Sine (4
Ten {10}, Eteven (i1), Twelve (12), Block 000y, Swalwell's First Additin o Lveret
according 1o plat thereol recorded in Volune 2 of Plats, page 103, records of sai
Counly.

Together with any 1ights reserved in decd daied e 9, 1919, recor ded ,'Iu_u!: 13: 191
in Yoluine 162 of Deeds, page 399, reconds ol Auditor ol Saochomish Count:
Washington, witl subpect 1o the fights granted e sadd instrament aow leld of record t
Lee Grocery Conpany, 3 Washinglon corporstion, and also subject 10 release recordn
September 30, 1933 in Volume 284 of Decds, page 23, recands of said huohooa
County, Washingtorn, .

LVYEREYD, WANHIIG TON - COUNTY o IOHOMN

= e

Speciad Warray eed - Atlantic Ra hnel E sy, reconded ary 3 u7s,

Those portions ot 1ots One (1), Two (2}, Ty {3, tour '{i;}, ave {9 and Six (6), |\i.3‘
662, Plat of Bverety, acconding 10 plat theredo] re arded i Yolaue 3 o'[ Platy, page !
tecords of Sochaminh County, Washingten, Fosg aathwesterly of 3 line p.\r_.\llf_-t wi
and distant 12 leet southwesterly, measored 11 Gght angles fiom the cenerline .u! 1
“Freight House Track® of the Northesn e Batbway Conghay i the sane s g

Canstruc ted andd apeiated over ad Jorone wand ek 662,
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GRANGER, W ANHIG LN - COLNTY o VAR TA

Parcel Ar Loty Fave (3 and Sin (6), Blecic 000 Bors One (1), Twa (2 st Three (Y
l\iock"?—él; amd Loty Tea (0 and Elesen £ and thee s thecntenly 55 Tees of Lo
Tweive {121 Bk ord, and that portos of veadof Mentzer Avenne and vacated an
naned stieet fying westedly of BMock G, aned varated afley o WMork 632 aecrain
theicto by reason of saad vacation, b s doneneraind Addition o Grange:
Washington, aciording o the officiat plai s errad cecmded i Volaiae £ of 1%ats, pag,
12, records of Yalina County, Washington,

statutary Wartanty Devd » Westiaie Lo e sliens, teconded Poetaaary 1, 1955,

ALSO, a picce of fandd contaning 28/100 at ws acie, awore of jeas, borgy all that parg -
the "Norih Const Roiutroad Right of Wy usr Mation Grewmh™ s shown on U
recorded plat of thie Fiest Addition to the 1w of Granger, Revived Plat, and vacau
Mentzer Avenue, accerding o she recondsd phet of said addition, more particular!
describod as loliows: Deginning ot a poani on the seuth Hoe of Sodley Street, dists
133,73 feet eastorly Lram she interseciion o sand south line Batey Strect with ¢
noriheasterly fow of Dadiond Avenwe, ot peant sl beiag w9 foet northeasier
from, muentpred ot s

the QUWLHL & MLCer sy gonstradtes and vperated on Pebraary 5, 1921 ihen
southeasterty parstiel 10 and 30 {eet nerthecaed iy foi sand centerhne o distante
39S fect; thewce sarthiwesterly along e wesietly line of M et vanat
stivel, and sabd westedy bne extended aibeanterly, a disbae ool 29000 fect 1o
paint on sind seath line of Bailey Street: teace west along sand sontle boe of Bl
Street a distance of S3.8% feet to the paint « 3 brypunung.

b anpies to the contothus’ of the wadln ek of the failroad

Quit Chaeen Deed - Centenntal M, b, cecosded Folraoes 1, 39385
Poteel B That parton o e easterhy 73 teet af vacaied Yabiooa Avenne 1
Letweess Lots Two (23 mond Viaee (30 m Meat W of Conmearoasd Addition o Grang
TWashington, accerdmy to the offficinl ple theten] revonded m Volume € of Pl
page 12, recands of Yarona County, Wastuny o,

Statutety Wattanty Deed, John Jand Martl s L Nk, recendod June 27, 1992,

Parced Cr Loty One (1) through Nioe () seciaaeve, and that pact of Lo Twolve 04
s Hurteen {13) which hie southerly of & e whuhy ey thee sennsherly e of Lot T
U0 eatended westerfy o e wost dine o Bl k, alt da Ble B LG Camineros
Adbition 1o Granger, Washington, siveddin to e offe 1d plat theceod gecn ded

Volume (0 of Plis, page 12, recads ol Yakima County, Wasdungion, subjoet

casermenty dnd festoctiong of record.

Quit Claim Deed, 85, L. amd Matel L. Cdwanbn, recorded June 27, 19535,

Parcel £ Al of Lots One (1), Two (2 Ihice (3} and Your (1) in Block 30
Cotamercial Addirion o Granger, EXCYIM that part doweribed o follows: Beginni:
at 2 point on the northwedterly tine of Mrneside Avenue, o tistance of 39 fo
northeasterly froun, measurcd 3t right acies o the northeasterly boundary of
tight-of-way ol the OregoneWashington Koabread & Navigation Company;  theme
northwesterly and pantllel 10 $3id righteof way boundary, a distance of 150 {ec
thence at right angles northeasterly a distance of 60 feet; thence at right angh
northwesterly a distance of 1310 lect) thene i et angles snuthwesicrly a distans
of 30 feet; thence at right angles northwesterly a distance of 80 feet; theare at rigl
angles nartheasterly a distance of 50 leet: thence ar ripht anples adethwesterty
distance of {110 feet; thence at fights angh = southwesterly a distance of 40 oo
thence a1 right angles northwesterly a distar o of 150 feet (o the southeasterly ling
Ziliah Avenue; thenee at right angles ssathwesterly a distaure of 30 feet 1o tf
northeasterty bowda y of the right=ofleway of the Orv.';;.m-\\'.\'Jun];luu Ratlroad o
Navigation Company; thence southeasterby abng said ripht-nf-way bondacy a distan
of 600 et 10 the san Hawesterly e of si-l Simynic Aveins g thoce 4t vighed angd
vt theduterly i dinbane ¢ of 30 feet to plare o7 begining,

Statutary Wartenty Decd  « 0 Uppet Calanbor Massian Sw ety of Seeanth 1Y
Adventinty, reconted Novemdnr 240, 1. PN

Subject w FLDL #1 Anvesanent, Ireigasioon Dot §aasd Waser Adcesaenis,

i

-1 N




an
—

HILLSRORO, G FGOd « COUNTY O WaSHIRGEON
Wareanty Decid, Tuabagin Valicy Covprratine, seonrdeg Sepicinber i, §75%,

Parcel Ar Lots Ome (] Two (3}, Theee (4 and Bowe {8), Block 4 Tengan’s Addition
Tl bum, e Wanhuyiton County, Orepon, and that part of the vacated allny, 20 fec
wide, Jdjuining on the sottth sl inures B sand bt Ly tedmon of caration of said aliey.

-

Pargel i Deghnng 30 leet sorth and 3+ feet west ol e bgersection of tin
nmu!mc ef Narth 1lmge Strect and Wa'sapton Sreet in the Caity of Hiilsharo
Washington County, Oregon, running thence netth 200,76 [ent; thence west 239.7
feey; thence south 193467 feet w0 the nertn Bine of Waslidnglon Sucet; thence cas
237.37 feet to the place of beginning,
LESS the Jollow iy descnibed praperty: A 20 Loot wide curved strip of land situsted |
the toutheast 176 of the southeast 1/e of S0 nan 3, Yownship | North, Bange 3 West
of the Witkamone Meodian, Washington Coanty, Oregon, sand stoap of fand buing,

“fect on either nude of the following Swntern Pacdin-Orepon Flegiric interchang

cuniieCling trach centerhime as staked oo Ue prowmd: Bopanng at the center o th
ineec o of Adains Stieet Uonmerly Rae e Stoeat) and Washungton Steeel; thens
narth SYTEY west 314,77 {eer, aloay the cortethine of Wanhingloe Sircat te g point 6
a 30967 Joot radms curve 1o e ety then e along wad ruf.ims curee e the tef th
tong chord of which Lears sorth 277337504 e 14280 Jeet, o devtwe of 183,01 4
WA puint on the north fine of Washinpton “deeet and the ‘vue paing of begimang {L
tuy descnption; thence contuuing alang sasd tadie carve o the eft, the long cho
of whirh Lrars north w"’:aU'J}'." cast 2001y feet Whinnanee ol 20000 fegl W a poing o
e went boadary af Adams Steeet and the cid of Uas centerhies desenptiogs,

s "O. aontianghe shaped paeoe ol fand byaar sesntbete Tevse thee Llue chanrile] curen
Wrip of Lund silaated an the sautieast 15 el il '.dmhv.! AL Gl Sectuan 3, Fownsla
IoNotth, Range 3 West, Willanette Moo ban, Wasdungton Ceany, Orepon, mor

partteulary ten s s !uilu'.\ s Begivnang 0 the cender of e e el tion of Adam

Catreet (Lo by atige Stree ) ard Wastungtan Steeet; Hieps e nartd .,‘J W asl M4/

foet, atong the cenicihine of Washinpton Stet Tu g paant on a YPLE7 faot reding qury
to tw fefi; thonoe atang, sand radion curve o tles bedr, shee oy card of which bear
norihy 277 3% 3 cant 152,38 {oet, o distance o 150 feci, 10 g peant an the nadth L
of Washingioen Strovt et the tiue point o bepreung for s desesingon; thens
continuing, along said radios curve 10 the e, the Jong choesd ol whuch bears nors
L47500 35 vant 200,19 h‘m. adistance of 20 A27 focl waoa pont on the west bowdas

ol Adams Sireer; thenge souuuri) slong sard went hoe of Adbons Strect 185,02 foet o
an iren rad; \mmc noth 39V08¢ west aleng the north boundary line of Was hing 1o
Street 10321 foet W U true point of bopis way,

A -‘.v'-




- 10. LAWRENG  LOVERNING WANMENGTONM - COLENTY OF v 100
Warranty Deed, Louse (0, Antane, recondod 7o phemnbee 29, 19407,

Warrenty Devd, Booand Vielet Lound and Jact Lewd Lucithe Ruthsy, secorded Decenber 7

1467,

Waarendy Deed, Waune and Garret, tecarded Loy 10 1900,

Parcel Ar Traet of Ld Jocated i the sotionest quarter of the northeast quastter o

Sugtion 2, Townubip 39 aorth, Range & cast of WAL bousded as $sliows, to-wil;
Bepinaing at 3 pomnt on the southwestetly bae of U right of way of the Rorthen

. Pacitic Railway Company 42 {feet, mon of boess, northwesterly {rom the poaint o
v { intersectiion of the suid right of way Jine with fne woest line of County road No, 263, 4
N ! the amce s now located, said point of begirnng being marked by an jron bar st i

concrete; thence north 44vet 260 west, adory saud nipht of way hiag, 163 fegt, thent
west alony the north line of the south hadi of the northeast quarter of section 2
aforesaid 1o 3 point whizh i3 12 {eel distant southwesterly from, measured a1 riph
angles 10 the southwesterly margin of the npid of way of the Northern Pach
ltaiway Company; thence south 287 6 cast 1203 fect; thence south 587 18 cast 2
feet, thenoe south $6% 24° past Po foot; thee o north 757 810 0ast 3004 feet to the pout
of beginning,. '

Also beginning at a point on the cast and went s enter line of the nartheast quarter -
said Section 21, 612 fcet west of the pount of unersection of said fine with ¢
southwesterly line of the Northern Pacihic Railway Coinpany tizhit of way, then
south 179 west 40 feet mor or less, (o the nartheasterly side ling of the Coun:
highway; thente westerly atonp said laphwav fine to the west ead ol the curve in s
hine thende cast along the center fine ol the sonthoast quarter of said Seation 26, 1.
feot mwie o Jess fo i poittd of boegunteer, all exeept roads, sitaale in Whateo
County, ¥ aslanpion,

Parcel B That portion of the notthwrest ques 1ee of she northesd quarter of -
Section 21, Townsbip ¥4 darth, Bange # Pt of WAL, deworibed as foliows:

Beginving at the mtersection of the south b of said oofihawest guarter of 1
s theas i quarice with the southwesteriy b of the Northern Pacific fGalway ripd
ol-way; thence narthwesterly, along, the athwesterly line of oaid 1adway righi-.
way, 726 teet) thence southwesierly, at ripbt aoples o thee snpthwaaterly hine of .
raghway, fighiteol-way, 1o the moriherly huw of Lavaenre Road, idso dmown as S8,
Fhpt ay NOL Y5 thenoe easterdy along noribendy base of saud stade higlwoay, to the s
B of e parthwest quarter of the sertheast quarter ot sand Section 215 thence «

adung sad souite ko o the pomt o Bepinmeg, LESY reak, sthinded in Whato
Coeunty, Washimg o,

: 1. LONGVICW, WASHINGTON - COUNIY 00 COWEITZ

| : Special Warranty Decd, The Nationat Bank o Convocrce, recerded Feliraary 21, 14
[ Lots &, 5, 6, and 7 and Biock 71, Mat of tongview Sumber L Mabjeat 1o licens
! cascients and restrictions of record.

-

12, LYNDIN, ¥ASUINGTON = COUNTY OF $1A1C0N

Warrnyy Deed, Fraok and Ethel Hawley, o wided Qetober 15, 1933, =j

! Wiartunty Decd, A faber Post 8, Amcen o Leguey, reeanded Jone 205, 1996,
Wareanty Deed, Jovepd T and Rosa Shaap, o cooded Oetolarr 5, 102G,
r .
: Farraniy Deed, Wosteons County Dy A-we pateon, recorded Fr SN ME LR
f : ’
. S Warranty Dued, 1o, and bene Handes, een e S Dot L 40,
.
“'il((iﬂli)‘ Pyeesd, darnes 1Y aisd Eena B, Sl e et Phed e o 1 E B L
P 1
o
L) K
I
T
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Wartanty Pood, Jote Wooand Delidah B Seat, cconded Octobe 23, 1919,

Warcsnty Deed, R £ wnd ldd freae flantey and Frank and Fihed Hawley, recorded
August §, 1921,

Warranty Deed, i L Hawley and leene Fawb, Ll 10 and 1, CL Beribaesen, recorded
Novessber 24, 19200 .

Quit Clain Deed, R, B and trene dlawley, Lida and B G Perdeean, recorded.
Hovember 24, 1920,

Barcel B Thee north 23 feet of the cast 1ot of Lot Seven {7 amd the north 25 et

o the west 33 feet of Lot Light {8), alt i Nk 2%, Hawley's -Addition o L, yudm e
the map thereaf, tecatded i ook | oaf iy, page 87, in the Auditor's oifice of
Whatcom County, Sishingion; also, a perpetual tinhii-ofeway aver and upon the cast 25

deet of the cast 725 fect of said Lot Light (3), DMock 33, Hawiey's Addition w Lynden,

Lyndcn, Whatcom Cmnu), Washlngtnn, por e ump mcrruf, uuud«.d in ook | o
Mats, page 37, in tw Auditor's office ol & 36 connty asd stane, LSS e Toliowing
properiy:

The northerty 36,0 fecet of the easterly {ne isct ol Lot Twelve {12}, Mok 73, Hawilcy®
Addition 10 Lynden, Whatcam Couniy, Washompten, pev the map thercol, recorded i
ook | of I’luts, page 87, in the Audin's alfice of ad county ane! state.

Parcel $: The aorth 70 !cz-i of Lot Thistees (V8 and the cast 13 feet of the north f
feet 61 Lot Fourteen {143 in Block 25 of Haw.ey's \mhtum o Lyvnaden,

Parcel B Lot Thirteen (13} except the e th S0 et theoealy ot Bourtean {16} cucag

Jthe cast 15 feet a1 the north 70 feet; wnt oo sr 17 feer of Lot Fibreen (135 abl in Bos!

23 according 1o Hawley's Addition to Lyshn

}1-3.{5}']__[‘_ Lot Siateen (HA) aod the west P8 See U nd Lot Fticen (1) of Block 29 «
Hawiey's Adeditnn 1o 3 ynden, scoarding o the recarded plat theread, EXCEPT (b
weat £ feet of wabb Lot Sixteen (16} daid Pl b 29 said Hasley's Addion 1o Lyndoe

hervtslorne conveyed o the Town of Lymden, Washatgion, fur -,.'|1'n,'l L P,

1’~if(ll__(i_ The went 35 feet of Lov devosnen (12) ol of Loas Bighaneens (12} a0

Nincteen U9, and the vast 20 teet of Lot Twenty (291 0w iMa s 25 ol Hawley
Adidision 10 1 yiden, aocordmg (o e teosid o plat teereo!,

Parcel H: Lot Four (), Block 32, Has ey Aeddition 1o Lynce,

Loyt tid anan teergn
Fecorded in Book | oot Mats, page 37, i e Awnditers offwee o sard ity and stat
also the north Lall of vacaied Pine Stect sbattmg on sisd (ot and the south ball «
vacated aliey inosaid block abutting on snd i ot boar (6)

. - . . \ A
SUBIECT to au coavcanent 16 School Disteics Number 309 1o fay and matnlain 2 sted.
pipe, recorded in Yoluiae 207 of Devds, page #80, records of Whatcon County.

A3 2 Contition 1 this canveyance, ik Ceveiant running, with the land, the Grant
agrees that whenever title w0 the sonth ol ol vacated Pine Streer abotting on Ls
Tua.n()-l)m' £21), Mack 25, of Hawleys Aduiien 1o Lymdes, shidl be conveyed 1w |
City ef Lynden far street purposcs, o re=dedacaied an a public street, and Pme hiro
shall be re-opencd a5 a public stieet or tavoughfare for a5 full width ot orjginal
platted extending a8t and west {or the entne fengih of Mok 12w wo 2% 10 dnterse
with the cross strects, then the Grantee agress Hat it will convey 10 e Tuwn

Chynsden e north halt af vicated Pose Steet adwtting on for Fane (0), Mol 12,

above descnibved, for sirect purgases, o sl pun oosaw e e d.L.’!uun [LEMISORT 37
open 3aid vacated steip as a public strect or thoroughfare,

Parcel 1: Adl of Lot Five [5) and the west &0 teot of Lot S (6) i iviogk 32, Haw!s
Addition 1w Lynuen, per the map thereof ) reeacded in Beek ol Plags, pape 37, in 2
Autditer's ol {ire of Whawom County, Waslung i aiaaied i Vloteon County.,



13, LYNDLN, B ASUNGION, PETROLEY  § 820V O W HATCOR

Warranty Oced oo Hoetoan and St 2 o b secorded Pt eqaber 10, 1991,

I‘\ tract of fand sitoted iy Covernment Lot *, St 30, Townudup W Hortls, IlAanp'c 3
Lasy of }l‘.éa!., AN i ecnbaliy dese et ga Latlag o

Buegtoning i the neernes spon of tae vl Bine 01 tae Gaide Metidian Rosd aid the toh

- ¥ N M . . - -
bine of the hak Waad; thenee cast abop U aath Bie ul the ok Rod 1273 feet to oo
ptm.n; theave then o seuth p.sr.\ilclrs.z ihe Loente Stenidian Roidd 175 faeq; thence weet
pataticl to the soath lne of the Kol Poc 10 feet 1o e cast bine ol the Guide
Merkdian Raad; theoe socth 179 feel 1o s avnt ol bepsgunng,.

14: MEDFORD, OREGON - COUNTY OF JACT 1
Beginning at 3 pamt o the south Iine ol Plock 1 of hrnon Warchouse Tidusirs,
Dastrwt, Jachuon County, Oregon, which poaa bracs nor 89 27 wost slong, the soag
Jine theteof, v00.0 foet; thence aonth 070 van 2u0.0 o] tnce souily $9Y55 e
£00.0 foet; thence -south V0N whst efn. fend e the ‘et 61 Leginning. Al
eascmenty tor e installaton and maintenan e of water hines and rindrosd ratts ove
the scross b fotluwng:  Beginning 4t o poanton Hee northeasterly fioe of Hock |-
the Bhrman Warenoutwe Industrind Disteees, o backson” Cosity, Wiegon, which pos
brars morth 35 03" wout, 20000 feet frota the casmptheast ronee of said bisck; theny
Hong the are of a wva b7 fect radinn cuve o he et Ll hoag chord of which bea
north L1170 waest, 10058 feet) a distance o0 BHLA2 feet; dhweo e nori: atus vast, 76,
fect, mare of tes, 1o the northeasterly e of said block; thence south 1758 e
Tabony sad blook bae, 1Y%.0 deet, mere o s, e the puint of begining.

SUBIECT W eascient. for instalkitics and codntenatwic b water ling recorded o
Volumwe 398, Pape 135, of Deed Record ol 3V gioen Conmnty, Orepu,

15, MONILS .

Lais One {1, Twa {2), Theee () Four U wint | ove (3 o L1, of Mace, Tadbeg
l\‘;ll'.‘lﬂ‘d Adebans 1o £, N, i\)‘!;‘s Plat o “Loenteueann, ey [ THEC RN | I feed fur g
Covmty ¢! Gravs Farbar, Washing ton, acoe e 1o phal thereod reconded or Vol

ol Plan, pase 10 revonds of 3aid county, e
16, MOSE3 LAKE WASUNGTION - COUNTY CEGLHANT
Warranty Decd, Desla 5, Bennion and Ldna 15 Boaman, fecardsd nly |, 1959, ’ o S )

That portion of Fanm Uinit 36, Feurih Reviaes of derigaion Bleck &1, Colintna Iy

Project, per plat Dled Aopust 10, By, perands ol Geant Qounty,  Wastungt -
desceibed as (oliows: Beginning 3t ihe soitheest corner ol S Facm Lhat 84, whind
also the porthwest Cotace of Section 21, Towaship 17 North, Ranpe 29 £.5.M,, the
south B0° 249" west Mong the west e thereol, & distance of 633 fewt; thence so
590627 st g atiel 1o the north b o1 aid Section 21 g distane of 369 o
therce norch DO A past 689 feet o e e ih Hine of sard section 21 thenge oo
S9V00° 277 st €35 Tedt 1o the sorth hine of said Seciion 28z thenge mecth 897 GO
west 300 feet 10 the wae point of begiiung, ‘ ’

All expsting nhin-tt-way of record e oy o for rastoeady, roacds, dod Can B

Alse subdect tu o fightofoway 37 feet waele Bz the puepeees ol exwending o sie e e
failrond Wack Boan e present wacks 4 e menth ssderbe 1 the peaperiy 1o 1 S
sauth, Sabd cascient 1o be A1 no pamt e than 048 Teet fronn the wost Tawndary NS

this parcel ol band,

Except Lots Oue (), Ywa {2 and Tlece {31 o Shore Plas, roeorded in Volae § ol Soo
Plats, pare 6, recasdsy of Grant Caunty, St

st sl deceibed ans fobbows:

A portion of Lavd m the sorthwes! oot der ! Secsam 21, Taweetan 19 Mot il HETTIH
E.W. a1, Grant County, Washingion, aind i cnoent of pecord.
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MOSES LA CANHIGHONC PETROVEURL - COENTY O AL
D bee ot 3, e wohadude 14, D)

Aol Phailiys e At L Nen §, e plos ceearded g Vasdgses £ ool Plate, page X2
reconhy of Gt Connty, Sashing e,

Reservation by Attwiuber Land Company oo all mowerads of any natere whatsocver
ingiadmy, Lut Mt e banively, coal, iten, fet el gan and o, whids ey b in of upol
sard dencribed bands, topether with the e, coctenve v perpaeiasl nrjn}u explors
for and ;h:.pu:x al said mnetals by any sncs s o wethals sitalile 1o e (.ramlor. it

Murcessors st Gnaiptan, but withot enterag ey aeing the g face of said lands an-
i such manner et to dwisage the sueiace ob sad laady or teosnterfoere “']"! the v
thereo! by tels Granter, 11 sugUessorns of eeopns. Adca covenants o tn' “huibding s,
hne,™ type amd wee o stracture and spuf Traes eapense contamed ny the dcufl l.
Phitlips Petroleum Company dated Apot 200 1960, filed May 2, 1960, uader Auditor

File Mo, 303835

MOUN T VEREDN, WASHIMTON - COUNTS OF MEA

Wartanty Deed, Standard il Company of Cabifona, recorded Feboasry 1, 1303
July &, 1999,

Wattanty Deed, B 1, Ghinsded, recorded Gavans 31 197,

Warranty Decd, Vi goua Qe recorded el vy iz, 19-4]

That portion of the southwest quasic:r o e wwthwent gquamter of Section §7
Townahip 30 Nortly, Bange & Last, WAL, sbex s el Tollows:

' b 1 .
i'n:f,uu\inr_ at ﬂu"’ wonthaest corneds of woud st sl squarter ul the sogthwent CRbar e
thende south 8772 830" cant atong the santh Lo v said ssindivisisn o dintance of 200,

e —
feot; thence aorth U7 3800 casy paradict 1o tsa wesd bne of saod sabadivadion, o distane:

cof 3000 feet ta o pond on the werth bine ot that ity street lumawn ey Fir Streat

thence soath V230" cast slong the il G of said Fir Streat o dintinoe of 176.4
feet 10 the tue point of beginning of this divcregptum; tsenes o th 03540 cast alon
A line which is paraliel 10 and 043 fecr casterly of e fant edpe af an existin
cencrete rolaining wall, o distance of L0000 feet fo a peung HRDD Lees canieriy of an
4t right angles to the cemterline of the esisting spur hoe o Westurn Facmee
ASSDCIAUION, Thenoe Northerly an 3 cuve o B tight, paraticl 1o the comteriing of sas
eaistng, spur fine W the Western Farians .-\-.-..nc.ias‘inn and 16,00 {eoet distar
therefrony, said curve having 3 degree of carvature of P2 86067 xond o radius of 4690
feet, an me destance of 100092 {eet o o poind on e arth Hine of that
dusipnated an Hact "IVoang conveved e the Wahinpton Co-Operative Farmer
Associstion byt dnstioment duted May 3, 1959, mud recorded July £ 1989, anci
auditor's {de no. BI3GLS: thence mes B 0% 40 cant o desdance of 299 feel; thene
south 6300 west wth, 34 fecty thenee nouth PaUE et TS fent theten nort
casterly on i 1357 Cuive o the deft patatbed to e centar buee of 3 propoad spur
10 feet northwesten ly thereof to a pomt &2 feet dintant at righi anples o the initi
south #4908 cust course of this parcel; thenve south 80868 cast o o pbint 10 o
southeasterly mcasured at tight angles 1o the center T ol the exiutng Stndard ©
Co. spur; thence soutlwesterly on @ PMa% corve o the vivht st pasaticd 1o said s
3095 feet; thenre soath 45505207 cast £ 49 eet; thencs sooth & Y20 west 172,
feet; thende soath U788 cast 202,48 foot; thenre seth S:J"."'l'ia" st 10 poing -
beginning, subjedt 10 casements of recond. :

Together with right-ot-way and cascraents . fadbaw .

That partion of that certain goicel of Lod described o decd from Jobn Wrig
and Muuve Woght, Bis wife, 10 Maadad onl Company, predecesar in interest

Standird Wl Caanpany of Calitenav o, dited March U5, P9HLY, and record:
Augant b, 1959, a0 Valune 110 o1 D an page 811 Recands ol Sapgit Coung
Wastutgtan, wlach ey samtherh s’ wesderly of the soctlivrsterly bosadia
bvea and thein golongations of Tract A and 1, oy sabd wacts are deserilicd

that cerbaan deed fomm Standand ol Cwgpany of Califoraa o Washingion €
Qperative Parmee's Asarintion, danes Se 8 1959, b pegacded July 3, 190
i Vodute S3 el Dheeds, at page 0900 nee s Nadites™s il Jaas 833060, fecords
siud Noagit Uy,

i,

. S0 it shall Do construciesd somn g strap ol Lot 30 fect wide, t
southeasteehy boundary e of shwl s patalic] with aid 10 fees porthaeine
metsured at fpht aopgics from the ceser e of the existing spur 1rack aid
southwesterly prolongation, extemdiy freun the wesicnly 1ot northeaie
boundit vy e of e above dererned prareed of taml, .




1%,

20.

PFrom il s P S PR TRTTR SLER VI PR} be, § el D Jawardup Va0 Nor
Ranpe & {ia: Ahapeetie AlCeDdian, thewe e ot 5072302 ¢ 0 adong, the seation hin
Comiadg 19 . . Sed b P oanad 20 foe o taie e ui 20 g 1o thenee nurth 079
Cast paradicl Lt went e ab said St Eand 20 dor g s taiie of 2435 Jeer
AN INTOrSECtion with w giapanat ine bectn o die southiwest guaries of said Section |
from the suuthwe st Lo w oo theast vosners !h Peods then e e u. 59" 200" cast alor
,.ud bisec ting buee tan w distiowe of 1205 Bt Hirnee e 1005 went i r!| hanne ¢

L2 feet 10 the wur twant of begiamng o 1o d-'\umtl-uv thence norih gy 0‘“ WS
tlul.mu. of 7948 teer; theade noctheasteids i o 1 92 Cwve 1 the ety gnr.q]lu )
Wi conier e af 4 oot spuar wiad 10 et nJl thwesterly Beaeo toa paind 80 for
distany al et mgkes to the intial ootth SR Wt Coanae b thia parest; teaw
sauth ST O S T pait 10 fect sentliastenly messied at Gl ang ({139
centerline ol ihe m.n!mi stndardd Va1 Coaguny of Cadifernng g thenae soutl
weslerly Wi wg Li0 Y e ve 1o the Hiphit o paraliel 10 sad spor 10 the Yo foing
Legimng.

From the so¢ ol corer comman 10 Seciens 17, 15, 19 and 27 Towmstap 3 Hort
Range & Fass Mallosette Moetadiay, Ueeioe vt th o ‘-.\' eanl alony n.-i-' seciion b
COMNIn 20 Seciiees 17 and 185 3 distane o oF ¥l feet) thenee north 69 HU‘ cast tor
gintange wl ARTL) Lot v the e poaig L I--,m.uu,, Wence morth 6360 £ast
petagncer o 4109 faect: Vhenee soutlweesdeonds La s e curve oy the feft, paralied
and 10 Lewt wemtheantetly of the cteedin - of !.w Cavat Nowihern Hailway railro

spruf into the Standad Ohid Lomlmn; o UCale s ||1.‘|n! u\ A peint whaoh bears south

LETUE cast from the poant of bcrmmn}-- Hier, ¢ narth 56005 west 1o the toe puint of
hui,mnm)_ :

OAK TARBOR, WALINGTON == COUREY o 1IN AL ‘
arranty Doed, Leo idon and dessio N v, coconded July W §95%4

Lots Six {e), Seeen (7) and Light {8). Lony Vwentyealues (20, Veonty-loue (28) ane
Twenty-five (23], FXCEPT the east 120 fevt ahereol, together with o vacuted alley

Adjoining said Tots. Al en Ely's Westside Addotion 10 the Ciry of Oal Tarbor,

OLYMPIA, WASHINGTON - COUNTY o Tiniestoy )
Warranty Dueed, Capitol Center, Ing,, vecwded Voebvaary, B1, 19545,
Deed, Union Pacihic Railresd Company, reconded March 3, 1558,

The cast 200 feet of ok 3, Swan's Additean o the Town of Olyinjna, aceordog -
the plat theseod eecarded in Volame | ool Plats, pape VW, rerards af said coont.
Together with the south 30 feet of vicaies M Aveone adpe ent o e narth, .
topethier with the oo th batl of vacated 1th Yenoe adine ent on the souih,

Parcel 1: That porton of the westerdy 100 el of Mok 3 of hwaw's Adition
Olymapia as recorded in Volume §oof Plais, pape M dying vasteriy of a hine parall-
with and 9.3 feet castery from the cesterlue o Track Mo, 40 of Qrapon-Washing e

Raifeand & Navigauon Company, in City o Givinpia, Thurston Comity, Washington,

westerty 100 fevt of Mook 36 on the nerty wsd ot the northodly M feet of vatate
streei adpounng suid westerly 100 feer of B & W6 on thee wouth, that fic casterly of
tine paraticl with and 908 feet esterly Liom waid centecline of Vel Mo, 80 § in Cily «
Olympia, T ston County, Washinglon,

Parcel 2: Those portony of the southerby ) Deet of vacated wireer adpoining sa

EXCEPTING (rom this comc)zmc,c and e L ving snt the prantof, 65 aeceusors o
assigns forever, both as to said Parcel ) and woid Parcel 2, ali minerals and st miner
tights of cvery hnd wnd character now Lnown o exist o hereafier dis cow e
including, witlout Juniting the pencrality of the foregoing, i and pas and righ
thereto, twepether wath the sole, exclusve woul gerpetual napht 10 explore lor, romor
and dispose ol said unnerals by any mcaneo o anethods suitable te the grantor,
spCeasors st aswagns, bot without coecse s sy o wmangs e sicbae e of the Lan
hereby conveged, it i such manner iy nos Lo damage e sotbae e of saud Lands or
snterfere with tHu ane thereod Ly the pranioe, 1% w0 OS85 OF woai.

This comeyance iy tubpect 10 exceptions anf toservationy vesirined in deed {ro
Cregon-Washmeion Pathoad & Navipatuo Caotsjpany te e pranilor conveying 1
above duscibed deit properiy, wiich ese; s and renervaiient afe ddeniical wi
tw loregoing,

EXCEPT the reatherdy 30 feet of U soutteriv 99 (et of vacated 9th Avenuns byl
nartherly of Back 36, Swan'y Addition e Olonpia, mut castetty o o line r‘umm‘

Tparadict with and 9.3 et casterly of et tiine of Track &4 af OrepoansWishing i

fadread & Cavitdnany aid caseinents ol poca



1 ——— i et e o0

21.

22,

OTHELLO, WASTUSGTYN WELD AILLY - ¢ OHNEY OF Adaws
Warranty Deed, Interstate Livestock Pevders, oes, secorded Novondaer 4, 1964,

Thiat partwon of Facm Unit 73, Ieripation Block &5, Cotumbia Basan Progent, acgordny
1o the Fourth Reviion fo the Farm Ut Clat Daceod fded o oogog ,\Lpu‘mlu.‘r 3
1438, i e otfice of the Additor ol Sdeoas L ounty, \\.h.\mq-:un. anad By in th
rurthwest guatier of Section 27, Towntlup {0 Nty Ronge 29 Laed, W, AL, desaribe
as _foltows: Buoginmp 4t e west ot b corner of said S tion 273 thende nort
BUTHE east wlong ibe south hine of said nog s est guartied UV eet 1o the sopthwes
cetner o[ piud Panm Uhagy 28 theace :ente ang naoeth AR YCIPRE R RY AR forsty thene
norlh 20%1 3 cast J4.Y {eet to the U poent ol begining; thoneo r(mumuml nori
23913 czsr 1390 Tect; twence aorth 59000 oast BT fertg et porth w2y cas
$1W.2 feet to the north hine of said Fartn Lot 7% thenre nouth 897850 wen along sat
porth Line 00 fecr, sane of fesy, 1o the merdiment o of saad P Uit 7

Beginning agam al the trye point of begimning: theace notth 2780 went 63,23 lect;
thence on ot 303,69 ool tadims curve 10 the apht an e dengith of 377,09 [t thence
north 154" weat 35,07 fect; thenee Jova S LGS Tool radios curve o 1he rlg,l\t an are
bength of 75,70 feet; thenge narth B3V6e soent 1L feot e o less, o the westerly

ovmdary nuu of snid Paron Unig 2% i aorth 30028 aaxt wong saied wssterly
bLuundary 32,7 feet, mare o §055, 10 1 s teesd coraer of cad Farm tinit 75

OIMELLO, WASHIRGTON (FERTIIZNN - COUN LY OF ANaxy

Warranty Deed, Q. Coangd Marion F, Yorpewe:, secorded danuary BY, F961

Wartanty Decd, Clacagy, Milvaukee, 30, ol O Paclin Bailiaad Company, renarders
September 27, 1961,

) lurt.ul A Loty One CHO o Palreen {35) teir sve, ansd Lot 'l\\--m\ tisrenes £23), Biosk 1Y

Lots One (1) 1o Twenty- four {26} incluae, DNockh T Othedlo Reaity Companyg'y i
Addition to OtheHo, acconding 1o the plai theres! af e i Uwe office of the
Auditor of Adams Cointy, "'.\\hnq,mn.

Parcei B Lot Sesteen (), Sc\'cnlu'n 73, Faghieen (BRY, Mineteen (89, Twenty (2
Twcnly-m.c {231} wid Twenty-two {32}, Bk 1Y, Othello Keabty Company's Firs
Addition to Othelo, acconding o the ;l].el hereot on recand et office of th
Auditor of Adans County, Washingtwn: abw, all of prante s ripht, tide and mterest i
and to thot p\)th(}.z of the vacated atbey o onasd ok 1) centizuons to said Lot
Suxteen (16), Seventeon {17}, Lighteen (5L Rueneen (19} and Iwcm; {20} and tha
partivh of tw north bl ol said vacated o ‘“"‘ sontipuoir, Lo nakl Lot Twenty-nn
{21) and Twenty-two (270

L §




23.

24,

PORTEAND, UREGOM - COUNTY OF MULEROMAL

A iract of 1} situaled in cectien 17, ool b
Nurth, Range of the Litiotstle leriatan, 3ty of
Portiand, County of Mullneman, Uttt of Opesan, leosmezoe:

ag fcllows:

Beginuing at o paint on the boarbor Yine ¢ libYrahes by
the Zeeretary of Woaroon the noethonvbteordy sbde o0 the TiXlam-
eile Piver, ratid osint being ot 00 el of the Tiert or jorth
CAYIB0OY Test G062 faat Yin. o fhab rarcel of land cone
veyed by i Yot of Peptlanns fo oac Tachibe ot e pernlive
Parners Atcociaticn Ly deed pecor o Tey vt 17 R dn boed Boasn
165, Fape 154, fmltn.mal dounty e Cegorog L Sngn luave
dng radd hator Tine hNertn FINL roeem ool o ons ol T e
wesierly Yine of Dorth Bssin Avenvs o thenge pboncoomis '
werlerdy line of Noreh Basin Aveonoiy ithe thves O3 e
COMrnes, vit: o itY South SR0vRToo Ve vvi gl Tt
alonp o curve to the sipht baving o raeiun of -2 anz

nv:"a‘ . -

a central aagle of L2008 00" v sbapce ol W
znd curve noeinn sebtended by oo el G by

e f-.',‘l,

£oAcith i Qon

Tanst G707 Soet and (5) South LU Gaal LA v Sy thence
Tegwing cale sentorly Yine of Darth Jarda Avesae Tor onuew
Iinea of cinviaien the Lao follovs oo touroesn, viuns {t) Bruih
LOMDUPRare Ly 2O oot am L0V 0 adh AFSN A Lot
TV Tost i rrre o Barbvos Tyt Leotwe J

SIeng nadd eotor Tine JEE0, 1 L0 U lte

Containing F130ED sauonre feat oop L8G4 aaren ol lang
Lure or louen,

PQULSHO, WASIINGTON - COUNTY OFF | iTsar

Warranty Decd, Marta and Nora Andetsen andd bhaeers and Agnes Wlat ond, records
July 26, 1951,

A poartion o Goserniment Lot Theee (33, anl the sortheast spunier of the noribea
Quarier of dection 15, Township 26 North, Fange 1 East, Wo M., sare particulas
described s follows: theponing 3t the nornwest corner o the northeast quisrier «
the nottheast guarter of Section 15, Townangy 76 North, Bange | Last, W, AL, sa
point bring noith 310747 west 129347 fect from

the purtheast corner of so
Section 195 thence soath U100 west 70900 Teed; thom e stath 5970252 cast 1535.0

feet 10 the vasterdy tephi-of-way of State Hipghway oo 215 theace soarh 10°282.
west abang said casieoly it of way (2368 Lert o the o pon of bepinning; thene
Conzinuing svuth 1077508 west 36,50 feet w dlz brpmwing of a4 20068 curve 0 1
bedt hasang 3 racius of 236,30 fect and turning shrengh an angle of '10000‘; thence alo:
the arc ol 2aid vueve a distance of 38,42 (et thence leaving said curve ruaning oot
FOUZSUS" cant o dintance of 286,16 frei:r thenes north ?‘Joll'.ﬁ'" west 130,00 feen

the true point of Legiaing, "

-12-



25.

26,

27.

PURDY, WAN 'mn;\ UYL
Warranty Dead, (..s)’lurd wnd Alnd o, pecanded O tuber 27, 14959,

Commencing at 2 point on the west Tiewe of Mate Highway Noo 1At its interseation
with the north line of Scecuon {3, T(a\\'%! a3 e th, Ranpe | Easy, of the Willametite
Meridain and cunning, tience south § 37 vast aleng the waest ling of said highway, a
disiance-of §70.22 feet; thence south $975F west, a t!istanr_n of 325,00 {cet; thence
porth 0737 west, o distance of 200,95 {ret; thewee o 2109 {eet 10 meander line of,
Butlcy Lov..-; lhcn( e aong, sisd thgander imr oty ‘i“ 250" cast 387,39 fent; thende
north 1301680 cust 66.O7 [oet 10 meamder s ornet oo narth line of Lot One {1); thenge
cast on $aud nosth hine V3260 feeld 1o point of bBepinng,.

CXCEPT in thw County of Pierce, State of Washingion, conuuencing 2t & poing o Uy,
west e of State Highway Noo 1 atals muerw Lon with the not th tine of Section 13
Jownship 22 Nortly, Range 1 Last, of the Walizenette Meridian and rupning heneg sout!
07 57 east along the woest line of said toghwer, a disance of 215.0 leet; thonco sout!
$7756% west a dhstance ab L8000 feet rogecander dioe of Pardey Cove; thunice aton
st meander hine nov ih )}'.Ola BA0M pant NG 1eet theie v nortly !010‘5‘13" aast 6.3
feet o meander corari o oo th fie of e e D0 Uenon cast on said neris Lin
187,60 fect to pont of Leyinaing,

DUYALLUL, FASHINGION - COUNLY oF vitrel,  ©

Wareanty Decd, David M and Berpadeiie 1L Tushali and Baymond W, and Lillia
Gopon, reconded July 27,5960, .

Parcel As Loty Tiwee {3) 10 Nine O el vave, Mok 15, L1 Spewas s Sevent
Addition to the Town ol Fayailog, W Y., aceudingg to plat recoidsd iy Booke 2 of plat
at pape 02, topsther with the west halt et e ton Street adjoening vacated b
Ordhnance No. 333 of the City of Puyatiup, .

Parcel B Leots Eight (8) to Twelve (12) anclusive, Block 12, )0 1% Stewart's 48
Addition to PuyaHup, according 1o plat cecorded in ook | of plas an page %/
together with the ezst hall of Morton Steevt iwifjoining vacwied by Ordinance Ho. 33
ol the \.n) of Puyatiup.

Larcel € A suip of b in the southeas: & of ahe northet U4 of Seciion X
Township 20 Nortn, Range & East of Wo M. Iying botween fareels A and B oand b
Northern Bacific Rabbway Company's vight-aloway, deseribed as (olows: Beginning ¢
the most westerty conmer of Lot Three (3, Mk 13, 101N Siewar s Sevath Addia
o e Town of Puyaltup, W. T., according w plat recorded in Book 2 of plats at pay
102; tience on u protongiation of the hine teiween Lots Twa {23 ane Three {3) in $u
Bieck 13, southwesterly o the north hine of the Northaon Paabie Railway Comnpa,
righi-of-way; thende suutheasterly alony, the north lne o said riphi-of-way ta t
extension of the bne between Lots Seven (2) and Eight {8), Blosk 12, L1, Stewarts §

Adwition 1o Payaliup, according 19 plat recerdued in Book | of plats a1 page 82; then
aortheasterly alony Saad extended bing W the st southerly corner of Lot fight {8}

said Block 12 thence narthwesterdy along the south Hee of sad Dlock: 12 and
eatension 10 tw nent soatherly corac? af Piekl P LI Stewart's Seventh Adedsie
and along the soutd hne af said Rock 13 50 3 ¢ place of beginniag,

QUINCY, WASHIMUTON - i.iOLm_\:’g\i.'t‘!¢."}?"l_'

Special Warcanty 1ved, Quincy Farmers Liesator Coopurative, Ing., recorded Junc
1960, *

Pareel Ar That partion of vacated Fifth Svenne Southeast (Coemirid Avenar} and
vacaied Eart Dviseon Steet Pront Street) Lang adpacent o Lot |, BMack 20, and L
¢ Bluck 2, Central Quiney, sccording 1o s plat theres] geoonidiad in Vulmm. 1
Phaty, page FS, svvords ol Grant Coenty, Soetunging, A read e Tathoewn:

DBeginning at thie Notheast corner of saad Lot 1 thenee Saatdoad g e Lot bowind
fne twereet to the doutheast cotaer ol ssje Lot 1 thence et ooy e caiend
South bowsdary tiw of said Lot | v Southwest corner of wud Lot 33 thunce noo
along the West Tevtudary e o said Lot 5wl the Northerly exiencion thereol 1o ¢
Southerly tipht of way bine of £ast Davisios Sirect as now Jocated; thence weste
slong said Southerly cght of Wiy e to ganntered tiuh with the V"fﬂll.l'ly eELIng.
ol the buundary Tse of said Lot 1 thenee Southeely along the Northerly exiension
the £ust bausday fine of said Fad | o the e it of $he bugismng,



o,

Parged 1 Lot 3, 4, % Loand 7, Biock 1 endt ot 1,2, 00,005,606 and /, ok 20, Centrad
Qunngy, Grant (umil), Washing o, weeendi D the plat theread fued O wher |,
buG2.

TOCETIIER WiTH Leswee's tiphis wind Wi s dnder gl [qu)Wiﬂl’ feases from Great
Sartheen Retlway Cueasgreony s Lossy to l.‘.u-v o Parmers Levater Covyeerative, lng, as
Lesseu:

(8 Lewe MNue SB800% Trndoad, Warhegtens N of buelusteial Lot e 12, inclusive.
IS Hin. foL o fronstawe; () deade Noo 370 Qasney, Wadhigiten, Al af Industrial
Lots 19 to M, wwluseve, phy Dhe e B 0 of Iadustoal Lot #3530 fhin 14, of
Teontage; G Lease Noo 30706 at Quire v, Wadutgten, Al of the Badauirial Lois 15 1o
2v. _300 lin, {1 froatage,

TOGETHUR WItH iy and all other ea! o jarsanal property ol cvery natore and
acsZription whastoever antd whtvrespever sibiated owned by Quiny Farmers Elevior
Cooperative, b,

ROYAL 3LOPE WANHINGTON = COTRIEY P GRANT

Warranty Decd, Royal Slope Company, eocmaced hune 19, 19945,

Aportion of Section 31, Toweahip 17 Mo, Wange 27-Last,” WM, (lt.\tfll.!t.(l "
Tollows: Deginmng at the south L4 cotrg ot sait Section 3, tlenee nnrih 9% 2o
west Jfong the seull line of said Secton oo divtance of G662 {eet; thenen norgd
073300 casy 20,00 fect: thence o g EX970 tood cadis urve; to the fols (llu' fong coae
o) whicly beuary paiih 24 Si‘ﬁai"‘ wenid o cunae snienee of TROLTS e ibenco on
265,70 (w0t radnr curve o the right (e oy ) ti of wliely Lbovars sew the 200105 west
a curve distance of 23336 feet; theace sarth DG 300" cant 15290 (oo tence norit
200" west [NLud {eet o tw ttue peoat of Lepung, Continung, thoase nocg
SPTT000 west LY teet; thenge AU -'-l Menn wea 3181020 feet; tenne nard
SEVIS00 cant 000 feotg thwnde south A 17 000 et TR forty i oo a ML
Loot radiey curve 1o the felt {the turse Ten g tanpey 10 wvah b 17820 ct) 3 curve
sfintance af 2ELAT feet; thenee south SV 1TP 0t wesp 20000 feet 1o the Lo pant o
Degsming subect fo casenicits and fester 30 of renard,

ROQYAL CITY, AMOEGTON 5 COUNTY « i G Al

Watiany theed, Milwauhee band Compans, oo aded heptemdne o 107

Aoparcel ot Lund in the wouth oneslidi 38175000 Moo edphit 150, Towerdage wegtoen (8
b, upe Twentyosix (26} WAL, e D o ul vy uf whin iy ot derraed o folloe
Bepinning 41 the nonthaest corner 6 wenf outh enwe-hidl (G2 et St ephae [
thence easteedy along the north e ol sand < ath one hall 4020 tea Lanvhet mnery
tone wd seventy-hundicdibis (299.70) {eet G pint on the soutterby riphs of way b
of 351126 one Lamdred Ulay (130) Toot wade niehit of way; terae gaslerly along 5i.
southerly fine of 353020 vwa thousaad (2000 feet; v soatlet )y ot fipht anjis
sevendy {70) feer to the ue poaint of been cang: e © conliadng sontherdy at !
anglvs o sard southeriy o of SSH 20 doir Swadeed thurty (4 Y0 foong thosa e esterdy
right anples siy busmdied {00 fect; Weiwe matherly ot ot aogbes Tonr Iunde
ity (430} teet; thewwe, westerly paraliel 1 i saatiserly Jse of 35126 sia e
(600} Teet 10 the poant of beginning,

Thiz conveyance §u sulipert 10 all eritting i hts of way ant eatmnents, whether or o
of record, and to ol cngumbrances, o epit v and reservations of record, snd g
cnfumbr.x:u:("., cacepting antd rescrvatiens o ogecond, and e Grantor reserves
e, Bt suvecsSorn and dasiend, Abnreercb ol wey natuiees wiatennyer inchading, 0
13t exhunively, coud, e, ntarad fos amd b i b oy Lo ngen Saird deseribye
Lands, topettarr aths the tode, exehaave am o tad ur!-: eoeagdare Tor gl e
afosaid manerily Dy ot tcai 2 1eed et o slabie fo thee Gl il et s

g
AR

SAEAL ORLGON CaR TRV O MY,
Wartanty Deeld, Swrsan oo Lar s Sg o winr deeenbh sy FE VM,

Bepitusng of the southaest cornet of e B0 o SCATTser Bosstban Land Cladon £
LY an Tua.';.;:";, K '«m.,;. .\ ange 2 ‘J.g-;.; A0 e Adismette et oo s Manon, Couns
Qiepon; tance s UV LrL0 fe 0 e nwnh e ! el Hlardon MeAdliaee

.




U

31.

Dot tion Land Clatn Noo 8% a distanee o 300083 L tu lhc wusterly howngdary af thf
Seuthern Pacilic Wakeaad right. oi-u.n, e ¢ e ih ?0 (J 2 et aluny sad wc'!c.h'
Luundary 551,940 feet; thenee nmlh $87 10 west LA (e ¢ty thenc south 0 “a930m

west 13,97 feet; thenwe north E5V 29 woar A4 et (o the conter of Market Roaad
No. 831, 3aid centerline also being the wost dome of wud flarden MeAdlistee Donatior
Land Clany Mo, 59 centerdine alse bemg Uw eest ne of said’ Harden MoAdlisie:
Donation Land (.l.um No. &Y thenoe south UL west W3RN [ewt e the point ol
beginmng, contairung 6.133 acres of land, :

EXCEPTING thecelram the west 30 fect By an the Connty Road.

SPOKANE, WASHIZG TON - COUNTY 01 St AN

Wartanty Decd, Mot thwestern Improvement Cumpany, May §, 199510,
Quitclaim Deed, Noribers Pacific Radway O sy, seoorded Apit 29, 149%2,

Block 12 of EAST SUPORANE, secording Lo thie plat thereal recorded w Yolume 13 ¢
PMats, ag page 44, i ihe regords of Spokhanc ©onnty.

CEXCEPTHGG YHERLEFROM, hawever, the so ctherly hatll of tw varatud strect lying ©
the northerly side of and adjoining said Dleck 12 and
Rescrving to the Grantor, its SUCCOSIOrs A dnsiphs, an eascmend {or a rivhiteolowe

for 2 cailrowdd switching lead wack upan ane slong the southerty B Lot of :..w.i Bioe
12,

' . . : . .
Providing, owever, that sad casement iv te be eelinquashed i the event soad Grant.s
Y sudComars gt a0t able to secure o branctnse for waid swatchimg beasd weany
Dean Avenue,

SPRAGHL, % ASLEGTON: COUNTY O L3
Satgtory Warranty Dead, Sprague Gram Gre s, recorded Angost 3, TIG,
Lot half of Lor Teo (8% Lot 2 and ol 2 Tty Thoes ni, Four {4} aned Vive (3

Dok lU Tawn of 5 tapue, acdwding (0 i tateo], pecoaeded G Besk dof Plal
page 3, aecords of 1o oln Connly, situaie? 1 e S of Ran angion,
L] LX3




4.

TACORMA, WAMUNGTON - COLTY Ol ot
Warranty Deed, 3080 Marunae Shapbubdag: Coagaration, secucded Juae £, tyul.

Warranty Deeod, Martinae Shipbuilding, o wation and A aeed Anid Stro and
Blatdat and Father [Yabl, dii Tacomas Boaibulwry, Comny | eecorded e 13, PHI7,

fareed r'\' Beginning ot the intetsection o the sarth hne of Tavier Way s now
cslablshiod with 3 hine which is palicl wagh ol B (oot went of the st dine of
Government Lot Nine {93 v Secvion 24, Town dap 2} .‘J-u thy, Rame 3 Last of the WM.
thence, along sisd aotth hine of Taylor Wy vyt (228 west JuhLE2 feet more of
less 1o the west hine of the ecast 163 {eet of dovenent Lat l bt (83, i Secrion 26,
Township 21 North, fange 3 East of the WAL thence north 07340°10" east along said
west line 93533 feet more o lesy e e suntherly fine of the waterway of
Commercint Waterway District No. 3, Mercs County, St n«- ol Washingion, Enows 34
Hylebos Waterway; Hwnce along said waktersw. v Bine south 69¥28" cant 1347 oot more
©r {vss 1O 3 potst on a line whiclis parabtiod v b and 254 fect wost of the cast line of
said Covermnent Lot Nine (3% thence alor g s parablel line swath 1927:35" weat
129.83 {eetanerg o fess to g point wiuch 20 800 H) Laect north Mt un ud along saud
paralicl dise from thw portharly fine ol baybae Wayg ihenoe meigh 8 21205 west 30
foet; thence south 72095 west 73450 St b Loy LXULPT Ihc weitl V153 lect
thereot;

SUBNJECT TO riphts af Comunercial Waterway Dttt Mot 1, ahroogh Bs Cerinis-
stonurs, 1 take shopues apon the horein deu clnd propee ty, and Lo canstract, maintan,
drepen of widen, of atherwise mprave tiee bisfeboy Wasceway, and othst fiphis 35
forth in decree fibed Derember 2%, 9%, 13 Porrce County Cavid Case o, 32173

subjedt o eisemiits ol recond,

Bepinmmg at the nteosectie ot she meil luwe of  favior Way as aow
vatabins \u! with a4 b which s i"-““”" wisds Leened MEE feeet wee ot ool ghie ot Lt o

“Covesminent Lot Mine (03, in Section 26, Townitup N .\m]h Baree YEa of the WAL

tience along said north line of Tayke: Way certh CI%2 028 st 29550 foet morg o
fess Lo the went e of 1ol east 1R feet o Goveronaent Lot !.;-_m {50 m secpan 24
Township 21 Morth, #ange 3 East of the %000 deence nenth 87460107 east i s
west hav 935,33 fevt mere o fews fo Uwe Sethwerly buvr of e waierway o
Commer Cial Waterwasy [stnct No, ¥, Pecte . Conndv, Mate u! Washunt b, kown o
Hylebos Waterway; thence sfong sard waterv ay e wath G2V cant VILAS feet s
o1 Jess 10 3 point ve o fine which 18 padaile!l ol aeed 7% feet wont of the vt ine o
sind Goverminent Lot Jine (9% theiee atorv sad praratiel fie souste 172739 we
2983 foet e o1 sy 10 & paint winh o 7"" Hi levt newtly mea .nrcd aluns g
patatie! dine fiom hv nontherfy hne of b b Wy Hheote teath §5 P want 9
feety thence santh 192000 west 730,79 foe® 1o bepurimg; LXCEST the west 325 oo
tiwrcu!. situsted o the Uy of Tacoma,

SUBIECT we ripghits of Comupereial Satoesavs Dearit o, ) thoeagh 85 comenis
Stoners, o snahe shopes epon the leereie deser Deeed proper Uy, and L comstiact, maintag:
fecpen, widen of otlcrwise anproaye the Fodelne Waterway and otler tights as s~
I thin devees fibed December 23, 191 a0 Uietoe County Uivil Cane {00 33121,

SUBMCT w reveeabie Bicense pranted - Metfelen Lasubes il Manlactorn
Company, 10 instadl and sl wiker pape wind G hydhants an the vasterly 10 fe

of said property we dictoned by decd tecambod andes Paerce Conty Aweliter's Fee M
L31378s.

¥ALLULA, BASHUNGTON - COUNTY, OF W ALLA WALLA . :
Staiutory Warranis heed trom Peine alt o etation, tewsaded Deccnds &, V9735,

Parcel A Begmmng at a point which e 4 S tect s th et 13285 et et

e Southens coracr of Secuion 27 v 1o sk 7 North, Rasee 3 faut of
‘vhﬂ-mwuc Meriton, md tunning thee o il 377300 cast 265,75 foat; thesen mos
" LY west FIT2Y feel; thence north &0 e want 1L feat; theae oof
2° U’i 137 cant 19,60 feet w o the s pand of hepinning far ihis deseriptiod; then
sorth 3773500 west M feet; thence saithaenleinly adong, 4 cirte (o the Jeft having
eadiug of 260 feet, o ditance o 30 feor e o Joss 1o a goint 12 feer northeeste
tonpht angies from the conterline of the valspur feading o e Wostern Farme
ANOCIZUHONS watcliotie] Theme southw eeteaty, along & ocusaw 0 the ielt havig,
tadius of IIh.0e feet, bemg o fine 12 feet o o thwesterly fros e Ct‘n'"'lmc of ..
sput wack, 3 distance of 30 fect; thuence rash 7105"'!:}" west 4700 et more of Tess

the westedly hine of the wagy conveyed by ke Paited States of Amerita tu -‘!u_* tarl

.




Walla Walla, Ly deed dated Aprid e, Phe aind pecaorded geader Avelitue's Fife 1o,
ﬁ‘l?'ul;', eecutady el Salla Walla Cowotyg these e o th U081 gty .':!qu;; i
westetly Hne of aabd tact, %00 dect e -4 ese 1o l.lu: north boundnry of said trae
contveycid 1o b T of Walla Walla; then o saath Yy o ast, alonp said nnrtl
boundary, a didance of 230 Teet e o i o puml wlnh Laears porih 2 o5
cast lram the 1tue punt ol bv'mmn]:: thatr o seurth 2 0'. § o ekt lrom the said e
point of Lepsansng,

‘ISUBJECT to easconnty, reservations, amd et tiens of recond, .

The Grantor farther groants 1o the Granteo the gl of mpeees wind gpress across e
remaining porlien 0f the i theast enc-gquer e swethwesg .auuqu irter of Section 2
aud the ubatting pruperly,

j_iﬁgg_{_]_}_; Beginming a6 a paint whicl iv 3031 el nae O anet 152051 feet wost -
the southenst cotnct ol Section 27w Tesamdup 7 Nooth of Bavpe 31 Laat of h
Willamnette Merwlian and cunaing thence sau b 3730 et .0‘: 5 fet 1o the trug poss

of beginning of the Lact herein dewriiends theae wouth 2 CHLY vt 112,29 Heer
thence norti 8773003 woest {,100.0 feety et e o tle 2700010 e 450 feet, mnore «
fuss, 0 e north fine of thnt sract of baeal conveved by the Unaed SMaees of Ainerwe
o the I‘\JH ef Walla Walla by deed dated i o, 19D, and v dind onder Aot
Fde No. ¥57u)7; thenve south X775%00 ety abong the mneth L of said e

conveyed o the Part of Walla Wallks, 1,100 fet 1o a 1-unt whin b beares north 290001

east from the towe pont of beginning; tuav o soutls 20D weld 0071 feet to i
truc point of begmning, subject 1o reservats oo and casements of record.

WALLA WALLA, WASHINGTON - COURTY F ¥ALLA W

Statutory Warranty Deod, Thompron Poattry, Ine,, Teeorded May 9, F958,

Parcel A: !3:‘}'_inf\i1\§, ata point in the wont dine of Setion 32 40 Townubup 7 Morts -

; iuanhc 36 Bast of the Wilametic M‘.ndt..n Murh pont is M, I8 fect south, neasun

along siid west hine, from thwe porthwest corner of said Section 327 and running thene
cast, paraticl te Uw north Jine of saig Sectwn 32, 0 distance of 363 feet (o the e
point of beginning o this description.  Froun said true pount of beginning, run then
south, parallel to the west line of said Secnon 32, a distance of 73 . [zet; thence e
atnd parskiet w o the north L of saidd Sovitkn 30w dbstanee of T feet, more or Lo
3 point in the westerty hne of the right-ofeway of the Orepan-Washinglon Bailio
SO Navigation Company; thence nortdneestes by adong the wostaorly bne ol sad right =
way a dm.mw of 6.3 feey, more of Jeus, teoa et e fine diawn paradlel 1o .
228 feet south of e north Bine of said Mo tion 3 thence wed oncsaid paratled hin
distance of 83 deet, more i dess, to the ae point of beguaang,

Parcel v Boeginning st o point in 3 Boe doewn puaatiel weamd 4978 Teet south of 2
north b ol Sectran 12 in Towmlup 7 N wth of Nange 36 Lot of thn Willamaet
Merwgian, which point i 36X feet cast, e ed abong sad pacaiied line, from the we
fine of sid dectun 32, andd running, tiein - west paraliel 1o the porth fine of 2
Section 37, 0 distance of 106.96 foel; thenoe wouth parafiel e the wat tine of Sect:
32, a distance of 7G.82 feets thence eastL p..' 1ihed §o the nocth fine of said Section 32,

Clst.m( v ol MY feet; thence south 8 05t eant TLOG fevt; tence cast paradle! 1o @
st th line &l waitf dection 32, 1o a point m the wetterly iuu of the righi-of-way of t
Ciegon-Washington Rui‘.rmd & Navipatus: Campany; twende sarthwesterly alony il
westerly line of right-ofeway 10 the point o densection fevesl with o line grav
parafle! 1 and 122,78 fect south of w nerth line of said Section 32 denee, west ¢
33id puralle! due a distance’of 1Y beet, nae of e, e e paing of mu.rsc.ctu
Ehereof with o fme digwn paratiel woand Y b eel east ul ﬂu‘ wont fe uf Siid Secti
32, wmeasared alonp a line parailel 5o the teooth e of 2ahl Nt tion 172: tienide nart

paraliel 10 the wewt hne of said Seciion 25 a dedance of 5 feet w0 the point
begannming.

Parce! G Boeginaing at 2 point in o Hee pacctiel 10 and 39 feed cast of the vest line
Kection i, Towiedugs 7 Notth, Range e Lt ol the Willucte Meridong, wiich geai
i 6272 teer south, measored alany, said Loaratlel Gine lrovn she san il dine of s
Sechion 372, wnd con thence parth $68° .‘vu cart 2L et e il tooe eant ol h\.r:uni
(o thin deuwcsiption; thence aorth LT \‘l‘ st N s end B e e peant of in sttt
for thiz Jdescnptasn; theste porth A w8880 ooty tesaow north 3910 ca
paratic] 10 the soth b of sudd Segtion Soaainbanee of PG deed W0 e warntdne
the O.WR, & N Coleptiteofoaway; then o = omthee ey, aleng the wend ﬁlh"} uf 5.
tightect-nay, o Gtance of 43098 foer 10 . g oaat therein :Ah'--l H lwrlh 6T e,
2802 fewd Lo shie st faind of begmning: |n°:-.l o il A0 warnt 802 fewt ta
true pob of bepanung.

.
.. -!_:u
‘

R -] T PR



6.

Parcel 1D The exclusive nipght 10 1ake waeter Bt the well Jocated upon the fotlowing
G Crine] praper iy aind 1o Lamanit B by prpebane thetelesin logether witli an casemint
for ingress ad epress for the purpase ol depair and maintenans e thereo!, as more
particutarly set forth arad dedined by the sonv sCasre Hwerenl of ngogneat recorded in
Yolume 201 of Devds at page 360, wo-wit:

Beginnig 31 4 point in 3 hine drawn paralied 1o amd 35,75 feet sonml of the porth tine of

Section 32 in Township 7 Narth, of Ranpe % st of the Witkamette Meridian, which
H ’

point s 190.0 fect cast, meanured alony Saed paraliel hine, from the west fuw of said

Seetion 32, ard running thence sauth, pefalich to the west line of said Section 32, 2
distance of 77.10 [ect; thence north S5 00° cast, pacalicl 1o the north tine of said
Section 32, a distange ol 13,70 fect; thence south paratied o the west boe ol said
Section 32, a distance of 2,29 {eet; them'e meath SN0 e, praraflel 1o the north line
of said Section 32, a distance of 545 forty thene sennth, paratic] 1o the west line of
said Section 32, 1 distance of 116,22 feet; the nee nocih 38510 cast 112,62 foct; thence
nrthy paratie] to the west tine of said Sevtion 12, aabistance of A0 [eas; thence nurth
E706* west 99,04 1203 13 0 point in a fine dreswn paratle! 10 and 129,40 feet south of the
ourth line of s3id Section 32; thence soth 89 10 west, along, sid poratiel line, a
distance of 32,91 feet; thence partly, panddiel to the west’line of sad Section 32, a
distance ol 70,52 feed 1o a paint in o dine draces pacallel tooand %75 feet woonth of thae
north fine of cad Sechion 34 theare st ey went, oy, weed paralicl hine, &
distance of 66,04 Feet to the point of beginn o, ’

WOODEAND, WAMUNGION - COUNTY OF Cowii Tz

Statutwry Wartanty Decd, Lizgic Christomon, dated Aagong 13, P2

Warranty Preed, Marpoerite Jefleris and Ruth Sngemach, dated Jmasry 35, 195,
Statutery '.;‘;;;m.ny Deed, Francis M, andd Juervtbs Carsoet  aated Pobraary 17,

Lots Qne (1), Ywo {2}, Three {3), Four {5} and Five (3} m Blod: Two (2} «
COMMERCIAL ADDIRIN, being da additaes wiflua i Corga.aie Bmit o Foodian:
Wazhingion,

Subject 1o finbility amd lorther assexsient Tor the purpose of dykug; g aveiner
Gistiict No. b1 of Cawhitz County, Washiygiion

VESNER, WASHINGTON - COUNTY OF ) i dus

Statutary Wareanty Deed, John Lo Haas, b, recsided June 18, 1909,

That pattson of thae martheast quarier of the sor theast quiarte of Jection i Townsh
Fi Norids, Bange 1S Fast of the Willanvw e 3 tidian, bping worth of the rjghidefl-wey -
the Narthwern Daodsg Wailway Company, LN toad ot .5

~18- LT




T3B. YAKIMA, WASHINGTGH = COUNTY OF VALIM. e
Statutory Warranty Peaed, Reboerh amd Aliec duameonon oo
Olaf wall, dated Septomber 19, 1951, .
Portion of Lot 28, Guwdwins Pive Acee Yracts, according T
to the plat thereot recorded in Vol A of Plats, page -
18, yecords of Yabhima County, Washiington,
39, YELAL, WASHNGION - COUNTY OF 118 8 v
Werrwnty Devd tiosn Lt faw Coeojuteting 8 hvaiet y Confrins, teoordied fapont 7
1950,
At Vb Axeed ltoas Liy Vi ot eveasr fon fiern baw Lo ragive o
Creamety Conghan, deted Lunaay 4, 1000
) : Aoportion of she s theast quarter of te e ecend goar oot e b 392, Townalag 1
North, BRange 2 Fast, Wallanette Secsdneg b ownthedoe Sodlowg
Beginnang al the sutetacCiion ol 1 aea theanteddy Toe o of Stevens Siress
exsteaded, mothe Tawn of Yelus, nd e eorthwentotly Lne o8 e Northern
Pacilie Radiaad cathi-ofewayy oo o the e by ahoiy the o thwesterty b
. : - of sald cdetecd o way P feet T a fnneds Yoo mea theedorty ot el aigies K
30! pghtend oaay 5% leet; thesee senrhaestorly paralie! b said ophieol-we :
. ' T W et e She aoriheasterly dne o Stevens Steect vaended; thend v
souliwasrterly  alanyg said line o) Meveas Steet eetends] o the poant o
buginnng. ’
oo P EXCEPT fa alt cascmnnts of e,
.
BN - N
e d
-
- ~-



EXHIBIT “L"

Schedule. of Permitled Liens and Encumbrances On
Tanpgible Personal Froperty to be Acaquired by CENEX

Bullding or use restrictions general in the
district where the assets are situasted and applieable
building or zcuing regulations or provisions shall not

bg considered cncumbrances or defects.

Any'rcquicaions, obligallons, encumbrances, or
limitations on use or possession of asscets as destribed
in contractis, leases, or other agrecments listed on
Exhibit "G" to this Purchase and Sale Agrecement shall

alsc be considered as permitted liens and encumbrances.
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EXNIBIT "M"

Schedule of Pending Litigation, Proceeding

. or Investipations Which jlave Commenced, Is

Pending, or Iy Threatened Which Would

- Prevent Transfer of Any

i +

ssofs to be Acnuired

by CENEX.

L NONE

3r s
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EXHIBIT "N - A

Schedule of Insurance Coverage Maintained o
by WFA Within the Last Three Years = S



EXHIBIT
to

WESTERN FARMERS ASSOCIATION- CENEX PUHCHAof AND SALES AGREEMENT

Coverage

Insurance Company

Policy No.

Limit of Liability
Deductible
Premium _
Policy Period

Coverage

Insurance Company

Policy No.

Limit of Liability
Deductible
Premium

Policy Period

Coverage

Insurance Company
Policy No.
Limit of Liabllity

Deductible
Premium
Policy Period

Coverage

Insurance Company

Policy No.

Limit of Liability
Deductible
Premium

Policy Period

General Liabiliﬁg

National Union Fire Insurance Company of-
Pittsburg, Pennsylvania

GLA 127-2837

$1, 000,000

None

$200,000

6/1/81 to 6/1/82

Automobile Liability

‘National Union Fire Insurance Company of

Pittsburg, Pennsylvania
BH 145 43 B89

$1, 000, 000

None

$150,000

6/1/81 to 6/1/82

Excess to General, Automoblle and Work-
mans Compensation and Employers Liability

Integrity Insurance Company

1XS 600-396

$5,000,000 in excess of $1,000, 000
Workmans Compensation excess of $100, 000
$10,000 .

$H0 000

6/1/81 to 6/1/82

Second Excess to General, Automobile and
Workmans Compensation

National Union Fire Insurance Company of
Pittsburg, Pennsylvania -

- 9601593

$15,000,000 in excess of $6,000,000
None

$32,000

671781 to 6/1/82



Coverage

Insurance Company
Policy No..

Limit of Liability
Deductible :

Premium
Policy Perilcod

Coverage

“Insurance Company
Policy No.

Limit of Liability
Deductible
Premium

Policy Periocd

Coverage

Insurance Company
Policy No.

Limit of Liability
‘Deductible
Premium

Policy Period

Coverage

Insurance Company
Policy No.

Limit of Liability
Deductible

Premium

Policy Period

Coverage

Insurance Company
Policy No.

Limit of Liability
- Deductible

Premium

Policy Period

All Risks of Physical Loss or Damage to
Buildings, Equipmenl, Inventory, Course
of Construction, Accounts Receivable
Records, ecte. .

Comstcck and Transit Casualty

JKS 000 657 ~ - ;-;p
$15,000,000 o ' "
Building, Equipment Stock—-$25 000
Course of Construction“—$500 o
Additional Expense, etc.--%1, 000
Annual-~$99,482 .
9/1/81 to 9/1/8&

Fiduciary Liability (Employée Benefits)

Federal Insurance Company
8082 11 57

$3,000,000

$1,000

$3,443

1/1/81 to 1/1/82 .

Workmans Compensation-Oregon

Argonaut Insurance Company
wC 80-372-808159- .
$100, 000

None

Retrospective Premium
7/1/79 to 7/1/82

Emplovee Theft and Depository Forgery

Federal Insurance Company
8058 91 68

$500,000

$10,000

$7,220

12/15/78 until canceled

Directors and Officers Liability

Continental Casualty Company
DOM 005 20 2293

$1,000,000

$5,000-$10,000

$6,900

2/6/81 to 2/6/82

-2



Coverage

Insurance Company

Policy Ne.

Limit of Liability

Deductible .
Premium
Policy Period

Coverage

Insurance Company
Folicy No.

Limit of Liability
Deductible
Premium

Policy Period

Coverage

Insurance Company
Policy No.

Limit of Liability
Deductible
Premium

Policy Period

Coverage

Insurance Company
Policy No.

Limit of Liability
Deductibel

Premium

Policy Period

Coverage

Insurance Company
Binder No.

Limit of Liability
Deductible
Premium

Policy Periced

" Excess Directors and Officers Liabiliﬁx-

International Surplus Lines INsurance
Company ) ’ .

XS1 3171 :

$4,000,000 in excess of $1, 000, 000
None '

$17,250

276781 to 2/6/82

Boliler and Machinery

Pacific Indemnity Company
7826-30-19 . .
$500, 000

$1, 000

$7,968~-annual premium
2/1/80 until canceled

Non-owned Alreraft Liability

Insurance Company of North America
AVG 04 2291

$5,000, 000

None

$808.00

6/1/81 to 6/1/82

Railroad Protective Liability

American Home Assurance Company
RPL 3669668

$500,000 - $1,000,000

None

$125

8/16/81 to B/16/82

Rental Income

RS Subscription Company
102281a

$42,000

None

$250 (3 years)

10/1/81 to 10/1/84



[

WESTERN FARMERS ASSOCIATION

SEATTLE, WASHINGTON
STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 198!
COVERAGE - {
- POLICY POLTCY
COMPANY NUMBER DATES l; TERM
BLAKKET BUILDINGS & EQUIPMENT _ i
41LLERS NATIONAL. INS. CC 014606 9/1/80-81 {1 vear
|
| ; |
i
! |
1 |
i
'
i
!
SLenn DT BUTLSINGS AND MACHINEDY
. i ]
GRAIN DEALEIRS MUTUAL InS. 20! A-747068 9/1/73-82 |5 veers
j
!
ENTAL YALUE - HCHME ELECTR]CAL 1C0.
INDUSTRIAL RISK I4iSURERS 31-7-08994  3/6/79-82 3 Years

i




+

b/ : : . o /. . : . v
~ L . WESTERN FARMERS ASSOCIATION ‘ PAGE 2
' ' SEATTLE, WASHINGTON
STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
COVERAGE i
POLTCY POLICY
COMPANY HUMBER DATES . TERM
BUANKET EXTRA EXPENSE COVERAGE 1 :
_LLOYDS OF LONDGH WEQ 87523 | S/1/78-81 3 vears |
{ :
; .

PROVISIONAL STOCK

MILLERS HATIONAL INSURANCE cd.* 014607 9/1/8n5-81 1 Year

- eam i g bt el Aty =+ ba s




SUTLOING AND CONTENTS - PORTL

USTRIAL RiISH IHSUJ:"'

AND, GREGOM

21-7-02997

3/3775-E2

' U _ WESTERN FA RS ASSOCIATION
{ : .
B E SEATTLE, WASHINGTON
; ..
§ X
. STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
: N .
_?ovsagsa ~
% POLTCY POLICY
d COMPANY NUMBER GATES TEQM
_:?Rﬁ?ISECNAL STOCE - TACOMA i
L CRAlN DEALERS MUTUAL INS. COJ A-747069 9/1/78-53 5 Years | |
! ?
5 . i

3 Years S

PAGE 3

.



. (N | T \_J
T o WESTERN FARMERS ASSOCIATION PAGE 4
SEATTLE, WASHINGTON -
: STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
\
il
E COVERAGE : _
, i l POLTCY FOLTCY |
; COMPANY HUMSER DATES TERM
I INSTALLATION/CONSTRUCTION FLOATER ' l
1 ; . !
'CURANCE COMPANY OF BORTH | CiL o 1/1/81-82 Cne Year ||
ERICA Q202400 §
i , i
i ' :
| . S |
i z |
i i
. | ‘
% : i
? ! ?
EQUIPMENT FLOATER : i z
| rnsuRNicE COmPanY OF ocrio D 1zerseneaz ' Cne Year
b RTHOAMERICA Loc2sesiz '
f i
1 i
; 2
#-3_:._ ' ) |




y_ L
WESTERN FARMERS ASSOCIATION PAGE 5 - 7

SEATTLE, WASHINGTON

STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981

COVERAGE .
” POLTCY POLTCY T
COMPANRY NUMSER OATES TERM |
DATA PROCESSING COYERAGE {EX?RJ EXPENSE) i
ST, PAUL FIRE & MARIKE 384JA755) | 11/26/80-81 | One Yeary
' ; :
| :
! :
! a
! s
| : |
B ; i’ 1
| :
tE AUTCMOBILE LIABILITY 5 l
4 B i
NATIGHAL URICH INS. CO. . BA1454274 6/1/80-81 Ore Year.
AN




A,

: \_J
WESTERN FARMERS ASSOCIATION

SEATTLE, WASHINGTON
STATEHENT OF UNEARNED PREMIUM AS OF MAY 3], 1981
COVE RAGE I ?
POLICY POLICY
COMPANY HUMSER DATES TERM
COMPREHENSIVE LIASIL!ITY (excl.| 2uto)
s NATICHAL UNIGH INS. €O. boooGLAr2? 6/1/80-81 One. Year
' ﬂ : I 2579RA
: |
i . t
. ; ' 1
£YCESS UMBRELLA CATASTACPHE LIMSILITY ;
IRTEGRITY INSURANCE (O, | 15%-600- 6/1/80-81 | One Year
: i 323 _ |
- . ; ?
INTERNATIONAL SUPPLUS LINES ¥51-5655 6/1/86-81 i Cne Year|
| ?
I i
;
63006772 6/1/80-81 i One Yeat

1ORTHBZO0K 1HSURANCE €O,

" PAGE 6 .



W/ | | WESTERN FS__ERS ASSOCIATION, PAGE 7, -

N

E - . SEATTLE, WASHINGTON
STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
TIVERAGE - ;
. POCTCY POLICY
COMPANY - RUMBER ' DATES - TERM

i

LBILITY (conTinuen)

ey

YHcacess UMBRELLA CATASTROPHE L

HIGHLANDS INSURAHCE CO. HZ11-01-6] 6/1/£G-2] Cne Year

'
' . 1 ;
1

¢60-1552 6/3/85-al One Year

RORTHIROOK 1HSURANCE CC. 630606773 6/1/8G-81 One Year




A ) IR \ )
\--/ . --M . .
- R WESTERN FARMERS ASSOCIATION U PAGE B
SEATTLE, WASHINGTON
_STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
COVERAGE
: POLTCY POLTCY —
COMPAN NUMBER DATES . TERM
i
BOILER AND MACHINERY |
CACIFIC fmREMEITY 7826-30-19  2/1/80 CONT. |
3
i 1
!
i :
i
: :
' i
i i
| :
: 1
i
i
|
i
-3 . |




(. ‘ _ : _ Ly . s

e L . WESTERN FARMERS ASSOCIATION PAGE 9 ,

SEATTLE, WASHINGTON

STATEMENT OF ‘UNEARNED PREMIUM AS OF MAY 31, 1981

TOVERAGE i
FOLICY POLICY i
COMPANY ! NUMBER BATES TERM -
1 i
| |
b 1] * TS o i
}.'.".’IAEIQN !tO;“-Gnh:O i )
; . )
( co pr ueaTh AMTRiCA | AYG042039 | 7/5/75-6/1/8)
:‘l:"‘;:'ll-irl--! - ":\’. et - } 5
~ - . - e ; . 5
. : i i
ARGONAUY INSURARCSE IO, WCED372 7/1775-82 i 3 Yeare O}
803159 H :
. l |
i
M
3
' ' f i
il 2 ~ ™ ) e { i E-
Flougiiay a2 ! 1 i ';
_ | !
FEQER ING 20821157 1/1/61-32 i One toar h
: i ,4
; i | :
i a
:
; i
t
. | \
b ; I
o ] |
! '
|"_-.
;:,__'lf
r
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N WESTERN FARMERS ASSOCIATION

SCATTLE, WASHINGTON

MAY 31, 1981

i g POLTCY POLTCY
COMPANY NUMBER DATES TERM
éatnic TORS AND OFFICERS LIABILITY
ﬁ
DOMO05202293 2/6/81-82 One Year

i -~ .
j "MERICAN CASUALTY CO.

g XCESS DLO LIABILITY

iINTTL OSURPLUS LINZS Ins. (O.

QPREHZNSIVE 3-0 80ND
! renzasl [NSURANCE CO.

{
|
|
|

- e R ETp s be e

2/6/81-82

1271576081

e aa tmrme -

Cne Yeer

i
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< ‘ WESTERN FARMERS ASSOCIATION
SEATTLE, WASHINGTON

STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1981
COVERAGE . I
. SOCTCY SOUTEY i
COMPARY NUMBER DATES I, T1ERM
‘ i
i

RATLROAD PROTECTIVE LIABILITY

SVERICAN HOME ASSURANCE ALP366 8/16/85-81 One Year
. : i 955‘-:?.}.1 ' '

e
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L R - WESTERN{ _YMERS ASSOCIATION

; TERALETE e
-

SEATTLE, WASHINGTON

STATEMENT OF UNEARNED PREMIUM AS OF  MAY 31, 1980

OVERAGE
POLTTY POLICY ;
COMPANY - HUMBER DATES TERM
. i
BLANKET BUILDINGS & EQUIPMENT i
#*"LLERS NATIONAL INS.- CO. 038132 9/1/75-80 5 Yeari
|
SLANKET BUILDINGS AHD MACHINERY
GRAIN DEALERS MUTUAL IHS. CO. | A-747068 | 9/1/78-83 5 Years
| RENTAL YALUE - HOME ELECTRICAL @). .~
| '51 DUSTRIAL RISK INSURERS 31-7-08998 | 3/8/79-82 3 Years




j R ) B | - ) | WESTERN! _AMERS ASSOCIATION
! . o o ~ SEATTLE, WASHINGTON -
1. STATEMENT OF UNEARNED PREMIUM AS OF HAY 31, 1980
(=OVERAGE - '
: . POLTCY POLICY
, COMPANY - HUMDER DATES TERH
B BLANKET EXTRA EXPENSE COVERAGE o
i LLOYDS OF LOKDON HEO 87523 | 5/1/78-81 | 3 Years

§ PROVISIONAL STOCK
il MILLERS NATIONAL INSURANCE €O, 038133 9/1/75-80 5 Years

. D T

PAG
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STATEHENT OF UNEARNED PREMIUM AS OF

wesTERN( RMERS ASSOCIATION

. X
e ey

W e

SEATTLE, WASHINGTON

" MAY 31, 1980

OVERAGE
FOLTCY POLTCY
COMPANY -NUMBER DATES TERM
PROVISIONAL STOCK - TACOMA | -

_ GRAIN DEALERS MUTUAL INS. CO. A-747069 | 9/1/78-83 5 Years
|
s
| -
" BUTLDING AND CONTENTS - PORTLANG, OREGOM

3/3/79-82 3 Years |

INDUSTRIAL RISK INSURERS

31-7-08997

PAC.



WESTERN .IRMERS ASSOCIATION

—r
, SEATTLE, WASHINGTON
STATEMENT OF UNEARHED PREMIUM AS OF MAY 31, 1980
JOVERAGE
. pPoLICY poOLICY
| COMPANY -1 -NumDER DATES TERM
" INSTALLATION/CONSTRUCTION FLOATHR
INSURANCE COMPANY OF NORTH. CTF 32 82 1/1/80-81 One Year
('"talcn , . .
' o ]
[ E
POULTRY FLOATER ;
ALBANY INSURANCE CO. 76/323 1/31/77 UNTIL | CONTINUQUS
o CANCELLED .
EQUIPMENT FLOATER = ,
\ " INSURANCE COMPANY OF CF 365 07| 1/27/80-81 One Year
NORTH AMERICA

i r\u\ ’.I



d) , . WESTERN _ARMERS ASSOCIATION rea; s
| ° SEATTLE, WASHINGTON

STATEMENT OF UREARNED PREMIUM RS OF " MAY 31, 1980
OVERAGE ;
L . POLICY FoLIcY ;
CoMPAtY _| _-NUMDER DATES TERM |

DATA PROCESSING COVERAGE {EXTRA[EXPENSE)
i ST. PAUL FIRE & MARINE: . 384JA7551. ] 11/26/79-80 | One Year

|
'AUTOMOBILE LIABILITY

EMPLOYERS OF WAUSAU | 2320-04- 6/1/79-80 One Year
031514 .




! ) . e/ '_:u‘l'.." KESTERN __ARPILRKD AJIDULIML WY
| _ : GEEEC AT T SEATTLE, WASHINGTON
'STATEMENT OF UNEARNED PREHIUM AS OF MAY 31, 1980
GVENAGE
: ‘ ) POLICY PoLICY
COMPANY - NUMBER DATES TERM |
EXCESS UMBRELLA CATASTROPHE LIAGILITY (Contihued) !
INTERMATIONAL SURPLUS LINES XS1-4617 6/1/79-80 _One Year 3
| - :
I, MORTHEROOK 1:SURANCE CO. 63005730 6/1/79-80 One Year |
HIGHLANDS THSURANCE CO. . HZ11-01-61| 6/1/78-80 | One Year % |
| _
P :
a -
|, TIONAL UNION FIRE INS. CO. | 122-55-41 | 6/1/79-80 One Year
t . - . ) . .
NORTHBROOK INSURANCE CO. 63005731 6/1/79-80 One Year
' : o
i+ . ;
S >
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SURECOES

[T

SEATTLE, WASHINGTON

i ‘STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1980
TYERAGE
— POLTCY POLTCY ‘
COMPANY -NUMBER DATES TERM |
BOILER AND MACHINERY .
PACIFIC INDEMNITY 7826-30-19| 2/1/80 Cont. |
‘I {
1
|
}
11
It
1
i
]
]




Y COHESILINT v LIERD Fue e d s s

. Tl

SEATTLE, WASHINGTON

STATEMENT. OF UMEARNED PREMIUM AS OF - MAY 31, 1980
SVERAGE
— , POLICY pOLICY
COMPANY -NUMDER DATES TENM

AVIATION NON-OWNED

(

WORKERS' COMPENSATION - | . §
) ARGOWAUT INSURANCE CO. WCB0372808159 7/1/79-82 3 Years |}

INS. CO. OF NORTH AHERICA AYG0A2039 7/5/78-6/1/81

* FIDUCIARY LIABILITY

FEDERAL INS. . 80821157 1/1/80-81 One Year

H
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H

SEATTLE, WASHINGTON

STATEMENT OF UNEARNED PREMIUM AS OF MAY 31, 1880
OVERAGE
- ‘ ) POLICY POLICY
COMPANY - -HUMDER DATES TERM

DIRECTORS AND OFFICERS LIABILITY

AMERICAN CASUALTY CO. | DOMO052022P3 2/6/80-81 One Year

EXCESS D&0 LIABILITY

INT'L SURPLUS L}NES INS. CO. XS113171 2/6/80-81 One Year

COMPREHENSIVE 3-D BONHD

(:EanRAL INSURANCE CO. _ 80589168 12/15/78 Cont.




poy S _ WESTERN o FERS ASSUCIAT DN

T o " SEATTLE, WASHINGTON
STATEMENT OF UNEARNED PREMIUM AS OF ~MAY 31, 1980
OVERACE
T oLy POLICY
COMPANY -NUMBER | - DATES TERM
RAILROAD PROTECTIVE LIABILITY
_FMPLOYERS OF WAUSAU ' 2330-00- | 8/16/79-80 One Year
o ‘ : 031514
|
] A *
'§ 2
i E
:
i
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Emplovee Retention Program
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EXHIBIT A

EMPLOYEE RETENTION PROGRAM -
and b | .
SEVERANCE PAY PLAN TOR NON-REPRLSENTED EMPLOYEES

(For use with Western Farmers Association In event of acquisition)

PURPOSE OF PLAN

The purpose of the plan is to provide an incentive for certain Western )
Farmers' crﬁployees loA stay with Western Farmers Association (and later
with CENEX} after it is announced that Farmers 'U‘uioﬁ Central Exchange,
Incorporated or its subsidiary (cach being he:'eina[m}r referred to as CENEX)
and Western Farmers have entered into a Letter of Intent and are working
towards finalization and consummation of a definitive Purchase and Sale

Agreement for substantially all of Western Parmers' assets.

The plan is also for the purpose of cstablishing a severance pay plan
for employces who will not be continued in cmployment by CENEX for a perlod

of nine months or more by CENEX, subscquent to acquisition,

1t Is important to retain c:np.loyccs for the following reasons:

1, I the exploration by CENEX ripens into a sale, then Western
Farmers necds to be able to assure the purchaser (CENEX)
that the Company's operations, sales, etc., have not deter!;
orated duc 1o the loss of certain cinployeces, and that the

purchascer is re¢eiving fully viahle husiness units, .



THE PIAN

CLENEX wishes to identify employecs who wlll be {mportant to

contlnued operau'ons, and to insure such employees will con-

“tinue to be cmpldyed af'tr.j,r'_ciq'siﬁ'q , both to prov(&e an orderly

transfer of assets and to hcilim;e the on-going and con}lnued '

opcrat’Ions of the dcqutrcd business units,

If the exploration does not result tn sale, then it will be ex~
tremely important to Western Farmers that its employees be

retatned for the purpose of atlalining projected financial results,

The retaining of necessary employces will also be facliltated
by being able to announce an appropriate severance pay plan

for employces who will not be retatned after closing.

Senior Management of Western Tarmers has prepared for CENEX a list of

the employees who are considered important to Western Farmers® operations

to keep the Company intact uhtil the date of closing of & sale, or for the

on-going operations of Western I'armers, {f the Company {s not sold, or to

assist CLNEX in the cvent of sale, This list has been divided into appro-

priate categories f{or purposes of determining how much termination pay

should be offered 10 the employees in each group as an inducement for them

1o stay In the employ of Western Farmers during the exploration pertod, or

T

for purposes of determining o lump sum severance payment,



3,

CENEX will revtew the llst prepared by Western Farmers and glve {ts

approvai of the cmployc,c's to be lnIormod of the plan by Western Farmers,

cnd the Jump sum severance payments m,b'c O‘Ifurcd.

CONDITIONS UNDER WITICH PAYMENT WO-UI.D Bt MADE

After a general announcement (now expected to be on or about October
.2, 1981) (s made to Western Farmers' employees thatan agreement in prin-
ciple {Letter of Intent} has been reached and that-a definitive Purchase &

Sale Agi'eement s being prepared, Western Farmers' covered employees

wlli be told that:

1. I the covered employees stay with Western Farmers untll ‘u
sale to CLNEX is closed, and {f they are not continuously
employed by CENEX, a subsidlary of "CENEX, or a CENEX
alftitate, for a period of ninc months from the possession
date (the date of possession or nssumptlon'of the assets of

© WFA by CENEX) on terms and conditlons equivalent to thelr
present emp!oyrﬁt:nt_ by Western Farmers Assoctlation ("equl;ra;_-
lent” belng defined as being the same salary and salary rangs .
and the same place of employment, unless the employee and
CENEX mutually agree on a different place of employment),
then cach covered employee will receive Jump sum termina-

tion pay as sct forth in the list of covered employces (attached),

within thirty {30) days of his or her termination.



AT

e . -4

If CENLX elects to retaln covered employees under terms and

conditions as outlined above, then there would be no termi-
nau.‘on pay for those employees. -

. .
If a sale to CENEX (s not consummated, then no payments of
any kind wlli be made to Western Farmers® employeces by
CENEX,
H

he employee voluntarily quits, or {s released for cause in

‘accordance with Western Farmers® policies, durlng the explora-

tion peried, no payment {s made by CENEX,’

. ‘

I, during the exploration perind, a covered employee is
relcased by Western Farmers because of a reduction {n employ-
ment levels instituted in contemplationn of pcpding sale to
CENEX, that employee wou!-ci Q;till quallly for severance pay as

herein provided.

Any payments made hereunder will b made by CENEX rather

than by Western Farmers.,

Termination by Western Farmers followed by the immedlate

hiring by CENEX, a subsidlary of CENEX, or a CENEX affiliate,
of covered employees as of the date of possession by CENEX

P

would not constitute “termination” under the terms of this plan,'"
iy ! o

SRR
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7. To qualify as a covercd employ¢e, a person must have been

{n the eaployment of Western _!'ynﬁncrs for at_ieds_t two (2)

.o

months prior to"termtnation of his or her employment.
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PURCHASE AND SALE AGREEMENT

THIS AGREEMENT, dated effective the f%}ﬁ day ofggiﬂﬂﬂéﬁz,

1977, by and between FARMERS UNION CENTRAIL EXCHANGE, INCORPORATED, a
Minnesota corporation (hereinafter called "CENEX"), and PACIFI{ SUPPLY
COOPERATIVE, an Oregon corporation (hereinafter called "Pacific");

' WITNESSETH

Pacific desires to sell and CENEX desires teo purchase the real
and personal property comprising substantially all of the assets of
Pacific pursuant to the terms zpd conditions hereinafter set forth.

NOW, ?HEREFORE,‘in consideration of the foregoing and the
mutual covepants and agreements herein contained, IT IS AGREED by and
between the parties hereto as follows:

1. AGREEMENT TO PURCHASE AND SELL ASSETS. Subject to the

i
terms and conditiens hereof, on the closing date (hereinafter specified

in Paragraph 11 and hereinafter called the "Closing Date"), CENEX will
purchase and Pacific will sell, transfer, assign and convey to CENEX
effective at the possessign time (hereinafter specified in Paragraph 11
and hereinafter called the YPossession Date'), substantially all of the
assets of Pacific subject to all liabilities of Pacific (including
indirect liabilities of Pacific through its subsidiary corporations
identified in Paragraph 8(a) below and hereinafter called the "Sub-
sidiaries"), existing at the Possession Date as reflected in the certi-
fied audit to be conducted as provided in Paragraphs 3 and & hereof, BUT
EXCLUDING THEREFROM, HOWEVER, the assets or liabilities shown dn Exhibit

"g" appended hereto.

2.  RIGHTS, OBLIGATIONS OR LIABILITIES TG BE ASSUMED BY

CENEX, It is understood and agreed that at the Possession Date CENEX
shall receive and assume and shall pay and perform all "material" {as

the term "material” is used in the cooperative supply industry) con~



tracts and other "material" rights (including but act limited to the

non-exclusive right to use the name "Pacific Supply Cooperative'),

—

debts,(igéki};;;;£;>undertakings3 contracts or obligations {hereinafter

called "Rights, Obligations or Liabilities") of Pacific or the Subsidi-
aries connected with the business of Pacific or the Subsidiaries which
are shown on Exhibit "A" appended hereto and, if applicable, which are iﬁciuded
in or referred to in the certified audit to be conducted as provided herein
which are part of the business operations of Pacific or the Subsidiaries
as of the Possession Date. Pacific has furnished or will furnish to
CENEX, nc later than ten (16) days prior to the €lesing Date, true,
correct and complete copies of all material instruments or documents
relating to the Rights, Obligations or Liabilities to be received and
assumed by CENEX hereunder or summary statements of all meterial under-
takings or other items consituting Rights, Obligations oy Liabilities to
be received and assumcd by CENEX Lereunder as to which there are no

- material instruments or documents. As of the date hereof, no officer of
Pacific has any knowledge of any material defamit in any obligation ta
belperformad by Pacific or the Subsidiaries under any contract or agree-
ment constituting Rights, Obligations or Liabilities, CENEX recognizes
that Pacific and the Subsidiaries also axe subject to or are parties to
many other "immaterizl" or "minor" (as the terms "immaterial" or “minor"
are used in the cooperative supply industry) contracts, rights, liabili-
ties, undertakings, or obligations (hereinafter called "Immaterial
Items"). Due to the short period of time between the date of execution
of this Agreement and the Closing Date, CENEX agrees that Pacific neead
not furnish CENEX with a complete schedule of all such Immaterial Items
prior to the Closing Date; provided, however, Pacific agrees to exert
its best efforts to furnish CENEX with a schedule listing as many of
such Immaterial Items as possible prior to the Closing. At Closing,

Pacific will assign and CENEX will assume all Rights, Obligations or



Liabilities and all Immaterial Ttems as are assignable, With respect to
any contracts, rights, llabilities, undertakings or obiigations comprising
Rights, Obligations or Liabilities or Immaterial Items which require the
consent or approval of a third party or parties as a condition precedent
to any sale, transfer, assignment or conveyance, CENEX agrees to assume
the obligations and llabilities of Pacific thereunder notwithstanding the
absence of consent or approval of such third party or parties; and Pacifié
agrees to use its best efforts (both prior to and subsequent to the Closing),
to obtain the consent or approval of such third party or parties. In
connection with the agsumption by CENEX of all Immaterilal Items, Pacific
agrees that to the extent obligations or liabilities pertaining to any
vsuch Inmaterfial Items are not stated in the balance sheet accompanying

the certified audit to be conducted pursuant to Paragraph 4 hereof, then,
to the extent the cumulative aggregate cost to CENEX of performing any
such obligations (exclusive of supply contracts) or satiafying any such

" liabilities exceeds 52,000, such cost shall be dezmed to be a

pre~closing liability subject to the right of set-off by CENEX as

provided in Paragraph 5(b) below. CENEX may at any time prior to the
Closing Date request Pacific to give (or cause to be given) notice of
termination ¢f any such contracts or agreements or other cobligations or
request Pacific to obtailn a modification of any such contract or agreement
or other obligations, and Pacific agrees to use its best efforts to

carry out such requests, CENEX agrees to save harmless, defend and
indemnify Pacific from any claim resulting from any unlawful termination
of any contracts or agreements or other cobligations pursuant o requests
hereunder b; CENEX prior to the Closing Date or any unlawful termination
of guch contracts or agreements or other obllgations by CENEﬁ subsequent
to the Clesing Pate. It algo is understood and agreed that the assets,
rights, debts, liabilties, undertakings, contracts, cbligations or

1iabilities referred to above in the Preamble and described in Exhibit



"B (hereinafter called "Excluded Items") shall not be sold, trans-
ferred, assigned or conveyed te CENEX and CENEX shall not receive or
assume, pay or perform any contract or other rights, debts, liabilities,
undertakings or obligations comprising such Excluded Items and Pacific
agrees to save harmless, defend and indemnify CENEX from any and all
claims or liabilities arising from such Excluded Ttems.

3. PURCHASE PRICE AND NET PURCHASE PRICE. The Purchase

Price for the assets to be so¢ld, transferred, assigned and conveyed
hereunder shall be an ameount equal to the "book value" of such assets as
of the Possession Date to be determined pursuant to a certified audit to
be conducted as provided in Paragraph 4 below. The term "book value” as
used herein shall mean the depreciated valve of the assets to be sold,
transferred, assigned and conveyed hereunder as carried on the regular
books and records of Pacific kept in accordance with generally accepted
account{ng principles consistently applied. The Net Purchase Price to
be paid by CENEX to Pacific shall be an amount equal to the Purchase
Price, TESS the total liabilities of Pacific to be assumed by CENEX as
of the Possession Date as shown in the Certified Audit to be conducted
as provided in Paragraph 4 below, and LESS the amcunt of $525,000, such
amount being mutually and conclusivel§ agreed to by both parties upon
consultation with their respective actuaries as being the amount by
which (a) the stipulated value of all vested benefits accrued as of
September 30, 1977 under the Pension Plan [described im Paragraph 8(k)}
for all employees or former employees of Pacific and the Subsidiaries
who are "Participants" in said Plan {as that term ié used in said Plan),
exceeds {b) the projected value as of September 30, 1977 of that portion
of the assets allocable to said benefits to be provided for said Parti-
cipants from the assets in the medium or media being used to fund bene-

fits under said Plan,

4. DETERMINATION OF NET PURCHASE PRICE. The Net Purchase




Price shall be computed as provided in Paragraph 3 above as of the close
of business on the date_immediately preceding the Possession Date,
Pacific shall, at Pacific's sole cost and expense, cause a certified
andit of the comsolidated beoks and records of Pacific and the Subsidi-
aries to be conducted as of the close of business on said date by Paci-
fic's independent certified public accountants. Subject to the appli- f‘
cable provisicns of Paragrah 8 below, said certified audit shall be made
in accordance with generally accepted auditing standards and shall be
presented in conﬁormity with generally accepted accounting principles;
ané the"auéit shall be subject to review and approval as to form and
\substance with respect to said presentation (at the sole cost and expense
of CENEY) by CENEX's independent certified pubiic accountants, Jacobson,
Jentzsch & Company of Saint Paul, HMinnesota.

5. PAYMENT OF NET PURCHASE PRICE. The Net Purchase Price to

be paid by CENEX to Pacific for the assets to be sold, transferred,
assigned and conveved hereunder shall be paid as follows:

{a} Down Payment, CENEX shall pay to Pacific as down
payment against the Net Purchase Price an amount equal to tweaty percent

(20%) of the Net Purchase Price as follows:

(i} Estimated Down Payment at Closing. At Closing,

CENEX shall pay to Pacific as an estimated down payment an amount
equal to twenty percent {20%) of the bock value of the assets of
Pacific and the Subsidiaries, less total liabilities of Pacific and
the Subsidiaries as reflected in the consolidated certified audit

of Pacific and the Subsidiaries for fiscal year ending Jupme 30,
1977, copies of which certified audit have been furnished by Pacific

to CENEX.

(ii} Adjustment of Down Payment Upon Completion of

Certified Audit; Additional Down Payment. Within ten (10) days of

the completion and delivery to Pacific and CENEX of the certified



audit to be conducted pursuvant to the provisions of Paragraph 4
above, CENEX shall pavy to Pacific or Pacific shall rebate to CENEX,
as appropriate, the difference between the amount of estimated deown
payment paid by CENEX to Pacific at Closing and an amount equal to
twenty percent (20%) of the Net Purchase Price as determined as
provided above from the said certified audit. Prompily after the .
aforesaid adjustment has been made (but in no event later than
January 27, 1978), CENEX shall pay to Pacific, as an additional
do?n payment, an amount equal to the pay-off amount as of January
31, 1978, of those cevtain Certificates of Indebtedmess, 7-1/4%,

due 1978 to 1984 referred te in Exhibit "BY appended hereto,

(b} Installment Payment of Balance of Net Purchase Price.

Subject to the right of set off reserved by CENEX as provided below,
within ten (10} days of payment by CENEX of the additional down payment
as provided above, the balance of the Net Purchase Price shall be deter-~
mined and shall be paid by CENEX to Pacific in four {4) equal consecu-
tive annual installments, without payment of interest on the unpaid
balance therepof. The first such payment shall be made cne (1) year
after the Possession Date and the remaining payments shall be made on
each of the three (3) successive anniversary dates thereafter until the
Net Purchase Price shall have been paid in full. CENEX shall have the
right to repay all or any portion of the aforesaid indebtedness (includ-
ing prepavment by set off as provided below) at any time and from time
to time without penalty and without notice. The aforesaid indebtedness
shall be evidenced by a promissory note in the form of Exhibit "C"
appended hereto, which promissory note shall be subject to and incorpeor-
ate the applicable provigions of this Agreement by reference. Notwith-
standing anything contained in the foregoing to the contrary, CENEX
reserves the right to set off and deduct from all payments due hereunder

{and the Promissory Note evidencing such indebtedness) amounts equal to:



{i)} Bad Debts. Exclusive of accounts, notes and
contracts receivable of Full Circle, Inc. (which receivables, if
not collectible shall be excluded from the set off rights of CENEX
hereunder) the net balan&e after exhaustion of any reserves for bad
debts allocable to all accounts, notes and contracts receivable
described in Exh not paid by ihe obligor by the maturity
dzte specified in Exhibit "D" and the net balance after exhaustion
of any reserves for bad debts allocabie te all other accounts,
netes and centracts receivable not paid by the obligor within one

{1} vear from the Closing Date.

(ii} Pre~Closing Liabilities. All liabilities,

contingent or absolute and of any nature or kind whatsoever which
arise out of or relate in any way to matters pertaining to the
conduct of business by Pacific or the Subsidiaries prior to the
Possession Date; SPECIFICALLY EXCLUDING, HOWEVER, all pension
liabilities not stated in the certified audit to be conducted
pursnant to Paragraph 4 above, and all stated liabilities being
assumed by CENEX hereunder up to the amount stated in the balance
sheet accompanying the certified audit to be conducted pursuaant to
Paragraph 4 hereof; but SPECIFICALLY INCLUDING all liabilities for
taxes, penalties, interest, svits, damages, awards and judgments
arising out of or in any manner relating tolthe adoptiocn or opera-
tion by Pacific or the Subsidiaries prior to the Possession Date of
the "Pension Plan'" and the "Thrift Plan" referred to in Para-
graph 8{(k), but excluding therefrom any sums relating to unafunded
liabilities of Pacific or the Subsidiaries with regard to the
Pepsion Plan, the amount of which has been agreed to and is re~

ferred to in Paragraph 3.

At the time CENEX asserts a set off pursuant to the foregoing rights,

CENEX shall advise Pacific of the reason(s) for the set off, and upon



written request of Pacific, CENEX will assign to Pacific, without re-
course, any contract, document coxr instrument {or proportional rights
thereunder) evidencing or representing the subject matter of the set
off. Exclusive of any bad debt reserves of Full Cirxcle. Inc, which may
be in excess of any charges made against such reserves (which excess
amounts shall be excluded from the rebate provisions whi
the amount held in reserves for bad debts exceeds the amounts set off
against such reserves, CENEX shall pay the amount so remaining in such
reserves to Pacific as an adjustment upward in the Purchase Price {which

amount, if any, shall be payable ip equal annual installments, without
interest on the unpaid balance thereof, at the same time as the remain-
ing payments are due under the Promissory Note referred to above in this

Paragraph 5(b} evidencing the unpaid balance of the Net Purchase Price).

6. SPECIFIC REPRESENTATIONS, WARRANTIES AND AGREEMENTS BY

PACIFIC CONERNING REAL ESTATE. Pacific hereby specifically represents,

warrants and agrees as follows concerning real estate owned directly by
Pacific or owned indirectly by Pacific through the Subsidiaries:

(a) Owned Real Estate. The legal descriptions of all

real estate owned by Pacific or the Subsidiaries are as set forth on
Exhibit "E" appended hereto. Pacific shall cause to be delivered to
CENEX no later than fifteen {15) days prior to the {losing Date (unless
a later date shall be agreed upon by CENEX), at Pacific's expense, a
Preliminary Title lnsurance Report or Reports, issued by a company or
companies reasonably satisfactory to CENEX, commiting.such company or
companies to issue an owner's policy or owner's policies of title insur-
ance, at the expense of Pacific, in the name of CENEX or a Subsidiary
(as appropriate), insuring marketable title to such premises im arn
amount equal to the book value thereof, free and clear of all encum-
brances, except current taxes not delinguent and those encumbrances set

forth on Exhibit "F" appended hereto. Pacific further agrees that upon



reguest of CENEX, Pacific will request that the company or companies
issuing such Preliminary Title Insurance Report or Reperts to increase
the coverage on such premises to an amount requested by CENEX. CENEX
agrees to pay the additional .cost of such increased coverage. CENEX
shall be allowed twelve (12} days after receipt of the aforesaid Preli-
minary Title Insurasnce Report{s) for examination of title from such
Preliminary Title Insurance Report{s) and the making of any objections
thereto, said cbjecticns to be made in writing or be deemed te have been
.wa%ved.‘ Existing mortgages on any parcel(s) of such real estate being
assumed by CEMEX directly from Pacific or indirectly through the Subsid-
iaries pursuant to the provisions of Paragraph 2 hereof and of any
rights reserved in Federal Patents or State deeds or building or use
restrictions general to the district, or building or zoning regulations
or wtility easements or assessments by Special Improvement Districts
shall not be deemed to constitute liens, defects or encumbrances. If
any objections are so made te any parcel or parcels of real estate,
CENEX shall have the option of {i) elimipating ab initio such parcel(s)
from the assets to be sold, transferred and conmveyed to CENEX hereunder
(whether directly from Pacific or indirectly through transfer of stock
in the Subsidiaries) and reducing the Purchase Price by an amount equal
to the book value of such parcel(s}, or (ii) taking such parcel(s)
subject to deduction from the Net Purchazse Price of an amount to be
mutually agreed upon between CENEX and Pacific to cover the expenses of
correcting such title defects, or (iii) electing to waive such defects
and taking such parcel(s) subject to such defects., Except where record
title to such real estate is in the name of any of the Subsidiaries (in
which case no conveyance of title will occur), all real estate included
as part of the assets to be sold, transferred and conveyed to CENEX
hereunder shall be conveyed by Warranty Deed free and clear of all

encumbrances or defects except as herein provided or as otherwise agreed



by CENEX. Pacific agrees to pay all taxes of any nature or kind vhatso-

ever arising out of the transfer of such real estate to CENEX.

{b) Leased Real Estate, The lease number and location

of all real estate leased by Pacific or the Subsidiaries, together with
the names and addresses of the parties to the lease agreements, are set
forth in Exhibit "G" appended hereto. True and correct copies of said f-
leases shall be delivered to CENEX no later than ten (10) days prier to
the Closing Date. Where Pacific is the lessee of such real estate,
Pagific.has the right (or, if not, Pacific shall have the right prior to
the Closing Date) to azssign its leasehold interests in all such real
estate to CENEX. The assignments of Pacific's leasehold interests in
such real estate shall be by standard or usual instruments approved by
counsel for CENEX. Pacific agrees to pay all taxes of any nature or
kind whatsoever arisipng out of the assignmeats of such leasehold inter-

ests to CENEX.

7. SPECIFIC REPRESENTATIONS, WARRANTIES AND AGREEMENTS BY

PACI¥IC CONCERNING PERSONAL PROPERTY. Pacific hereby specifically

represents, warrants and agrees as follows concerning personal property

in vhich Pacific or the Subsidizries have integests:

(a) Owned Personmal Property. Pacific or the Subsidi-

aries have good and marketable titie to all personal property {including
t; the extent provided by their terms, contract rights, instruments and
general intangibles, but excluding existing liens or security interests
thereon being assumed by CENEX pursuant to Paragraph 2 above, and also
excluding real estate leases covered by the provisions of Paragraph 6(b)
above) included as part of the assets to be sold, transferred and con~
veyed hereunder (whether directly from Pacific or indirectly through
transfer of Pacifiec's stock in the Subsidiaries), free and clear of all
defects and encumbrances, except as disclesed on Exhibit "H" appended

hereto. On the Closiag Date, all machinery and equipment included as
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part of such owned perscnal property shall be in the same condition as
when it was last inspected by CENEX {(within 60 days prior to the Closing
Date), ordinary wear and tear excepted, and all inventory included as
part of such perscnal property shall be ian the same conditien as when it
was last inspected by CENEX (within 60 days prior to the Closing Date);
or, if acquired by Pacific after the last inspection by CENEX, it shallz 
be current and usable in the case of the supply inventory and of mer-
chantable quality in the case of stock~in-trade inventory. All personal
property owned by Pacific shall be sold, transferred and ceaveyed te
CENEY by standard instruments approved by counsel for CENEX. CENEX
shall pay all taxes assessed against buyers of tangible personal prop-
erty not purchased for resale to others which mavy arise from the trans-
. fer of such personal property to CENEX., Pacific agrees to pay all other
taxes ef anmy nature or kind whatsoever arising out of the transfer of

such personal property to CEKEX.

{b) Leased Personal Property. Pacific has good and

marketable title te ail leasehold interests to be assigned, transferred
and conveyed to CENEX (excluding real estate leases covered by the
provisions of Paragraph 6(b) above), free and clear of all defects and
encumbrances except as disclosed on Exhibit "I" appended hereto. Pacific
has the right {or, if not, Pacific shall have the right prior to the
Closing Date} to assign its leasehold interests in all such persenal
property to CENEX. The change in ownership of the Subsidiaries from
Pacific to CENEX as contemplated in this Agreement shall not affect the
leasehold interests of the Subsidiaries. The assignments of Pacific's
leasehold interests in such pevsonal property shall be by standard or
usual instruments approved by counsel for CENEX. Pacific agrees to pay
all taxes of any natﬁre or kind whatsoever arising out of the assign-
ments of such leasehold interests to CENEX.

8. GENERAL WARRANTIES BY PACIFIC. In addition to the speci-
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fic representations, warranties, and agreements of Pacific set forth
elsewhere in this Agreement, Pacific hereby generally represents and

warrants to CENEX as follows:

(a) Corporate Status of Pacific and the Subsidiaries.

- Pacific is a corporation duly organized, validly existing and in good
standing under the laws of the State of Oregon, and has all requisite
corporate power and authority te own property and to carry onm its busi-
ness as and where it is presently being conducted, Full Circle, Inc.;
Pa§ific‘Data Services, Inc.; and Pacific-Northwest Purchasing & Sales
Intcrnaticnai, Inc. {representing all of the wholly owned subsidiary
corporations.of Pacific) and Pacific Agricultural Credit Corporatiecn (a
partially owned subsidiary corporation of Pacific) are all corporations
duly organized, validly existing and in good standing under the State of
Oregon, and they have all requisite corporate power and authority to own
property and carry on their businesses as and where it is presently
being conducted. No consent is required from any of the Subsidiaries
relative to the transactions covered by this Agreement.

(b} Authority. The execution of this Agreement by
Pacific is subject to approval by the Members and Sharsholders of
Pacific as required by the Oregon Cooperative Corporation Act and the
Articles and Bylaws of Pacific. Prior to the Closing Date, Pacific will
request such approval from its Members and Sharehelders. Upon receipt
of such approval the provisions of this Agreement will be wvalid and
binding upon Pacific in accordance with their terms. However, if the
Members and Shareholders of Pacific do not approve the execution of this
"Agreement, then the provisions of this agreement shall be terminated
automatically and Pacific and-CENEX thereupon shall be released from all
lisbility to consummate the transactions contemplated by this Agreement.

{¢) June 30, 1977, Audited Consolidated Financial and

Absence of Certain Chanpges. The audited Consolidated Financial State-
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ments of Pacific and the Subsidiaries as of June 30, 1977, which have
been delivered to CENEX by Pacific, preseat fairly the censolidated
operations ard financial condition of Pacific and the Subsidiaries as of
June 30, 1977, and said Financial Statements have been prepared in
accoxdance with generally accepted accounting principles consistently
applied in 2 manner censistent with prior statements. Since June 30,
1977, there have been no undisclosed material adverse changes in the
nature of the business or the financial condition of Pacific or the
Subsidiaries; and the Officers and Directorg of Pacific have no knowl-
edge of any proposed changes in the contracts or commitments between
Pacific and the Subsidiaries and any of their suppliers or customers.
The Officers and Directors of Pacific have no knowledge of any other
events which have cccurred or which will oceur which would have a material
adverse effect on the nature of the business or the financial condition
of Pacific or the Subsidiaries between June 30, 1977, and the Possession
Date. In connection with the foregoing, CENEX understands that histor-
icaily Pacific has operated at a loss during the period between June 30
and September 30 of each year and that Pacific may also operate at a
loss daring the period June 30, 1977, to the Possession Date. CENEX
agrees that any such operating losses during the said perioed which
follow the above-mentioned historical pattern for similar reasons as in
previous years shall not constitute events which have a material adverse
effect on the nature of the business or financial condition of Pacific
or the Subsidiaries between June 30, 1977, and the Possession Date. In
addition, CENEX acknowledges that Pacific has advised CENEX that Pacific
has made certain sales or exchanges of assets and has entered into
certain long~term commitments outside of the ordinary course of business
since June 30, 1977 (all as summarized in that certain letter from
Pacific to CENEX dated September 12, 1977) and CENEX agrees that such

transactions shall not constitute events which have a material adverse
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effect on the nature of the business or fipancial condition of Pacific
or the Subsidiaries between June 30, 1977, and the Possession Date.
Subject to the additional items set forth in the Proviso below or other~
wise provided fof in this Agreement, the audit to be conducted pursuant
to Paragraph 4 hereof will show expenses accrued in accordance with
generally accepted acceunting principles consistentiy applied in a
manner consistent with prior statements through the c¢lose of business on
the day prior to the Possession Date allocable to pro rata adjustments
for all public utilities serving property to be sold, transferred,
assigned and comveyed hereunder, and also allocable to real estate
taxes; PROVIDED, HOWEVER, said audit shall show accrued expenses (i) for
amounts payable to employees of Pacific as accrued vacation pay, or (ii)
on account of other accrued but uvnpaid expenses connected with fringe
benefits which are not funded through trusts or insurance coatracts, or
(iii) for amounts payable for any accrued but unpaid insurance premiums
applicable to insured fringe benefits, or {iv} on account of all contyi-
buticons due from Pacific and the Subsidiaries te the "Thrift Plan” as
that term is defined in Paragraph 8(k).

(d) Receivables. The accounts, notes and confracts
receivable of Pacific to be assigned to CENEX under this Agreement and
disclosed in the certified audit to be conducted pursuant to Paragraph &
hereof (i}.shall be bona fide obligations of the debtors in guestion and
the amounts disclosed on the books and records of Pacific as of said
date; (ii) shall have arisen in the ordinary course of business of
Pacific; (iii) shall be subject to nc off-sets, counterclaims, refunds
or credits whatsoever except such eredits as arise in the ordinary
course of business; and {iv} subject to the exclusion set forth in
Paragraph 5(h) above with respect to receivables of Full Circle, Inc.,
shall, if not collectible by the maturity date specified in Exhibit "E!

or within one (1) year of the Possession Date, as applicable, be subject
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to the set off provisions of Paragraph 5(b} above.

(2) Compliance with Ordinances and Regulations in the

Use and Ownership of Assets. The use and ownership of the assets of the

business of Pscific and the Subsidiaries (including all real estate,
buildings and machinery used by and under the provisions of any 1easej
do not violate any restrictive covenant, er any provision of aany Paderal,
State or local law or ordinance er regulation {including zoning regula-

tions), except in such minor or immaterial respect as do not affect the

marketability of such property and do net interfere with or prevent the

present and continued

o

g2 of same for the purposes for which they are

now being used.

(f) Pending Litigation, Claims or Actions, Proceedings

or Investigations. There is no action, proceeding or investigation by
an administrative or regulatory body or any other person which bas been
commenced or is pending or threatened against Pacific, the Subsidiaries,
or any of the assets which are the subject of this Apreement, or any
properties leased by Pacific,”or the Subsidiaries, or the owner of any
such properties, except as have arisen ip the ordinary course of busi-
ness and are adequately covered by insurance or are adeguately reserved
against on the audited financial statements of Pacific and the Subsidi-
aries or are listed on the Schedule of Litigation appended hereto as
Exhibit "J%,

(g) Taxes. All taxes payable by Pacific and the Subsid-
jaries, including,lwithout limitation, Federal, State and foreign income,
franchise, sales, use, occupancy, or other taxes (with respect to the
assets to be transferred pursuant to this Agreement) have been or will
be fully paid or adequately reserved for payment when due and shall be
shown on the aundited financijal statements toc be prepared pursuant to

Paragraph 4 hereof.

(h) ﬁmployment Agreements. Pacific represents that
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except as shown in Exhibit "K" appended hereto, Pacific and the Subszidi-
aries have nc employment contracts with any of their employees as of the
date hereof and will not have any as of the Possession Date. Pacific
covenants to save harmless and defend CENEX from aﬁy payments or liabil-
ities arising out of alleged unfair labor practices occurring prior to
the Possession MNate, Pacific has furnished CENEX with a schedule of ali‘
employees, listing the names and compensation ¢f each persen receiving
compensation. Pacific has completed its employee compensation adjust-
ments for fiscal year 1876-1577 and there will be no further increases
between the date hereof and the Possession Date, other than routine
increases censistent with Pacific's mormal practices (but in no event
will there be any substantial increases to any individual employee).

(£) Default in Other Agreements. Neither execution of

this Agreement nor the consummation of the transactions contemplated by
this Agreement constitute a vieclation of, or are or will be in confiict
with or are or will constitute a default under, any term or provisions
of any contract, inde#ture, or other agreement or instrument to which
Pacific or any of the Subsidiaries is a party except as set forth in

Exhibit "I' appended hereto.

(i) Brokerage and Other Fees. All negotiations on the

part of Pacific relative to this Agreement and the transactions contem-
plated herehy have been carxied orn by Pacific directly with CENEX, and
there are no brokers or agents :epresenéing Pacific with regard to the
sale and purchase herein contemplated; and any fees for services ~-
legal, accounting, or 6therwise ~~ incurred by Pacific in connection
herewith, shall be the sole obligation of Pacific.

(k) Pension and/or Profit Sharing Plans.

(1) Existing plans. Pacific has not, on its own
behalf or through its Subsidiaries, adopted any form of deferred

compensaticn plan other than:
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(1) that certain pension plan referred to as
the "original™ or "basic” plan and which is contained in a
document entitled "Pacific Supply Cooperative Employees Re-
tirement Plan" which was restated effective January 1, 1976,
which plan is in this paragraph (k) referred to as the "Pan~
sion Plan"; and

€2) that ceytain profit sharing or thrift plan
known as the "Investment Growth Plan"” or the "IGP Plan" which
is likewise contained in the document heretofore referred to
and which is in this paragraph (k) referred to as the "Thrift
Plan." Pacific has (and as of the Possession Date will have)
operated and administered said Plans.and the medium or media
funding them im full compliance with the U.S5. Internal Revenue
Code and the provisions of the Employee Retirement Income
Security Act of 1674 and of all current proposed, temporary ur
final regulations applicable from time to time. Pacific
covenants and agrees to save and hold CENEX harmless from all
liability (including costs and expenses connected with any
claim of liability} divectly or indirectly connected with the
operation and administration of either of the Plans pricr to
the Possession Date specifically including, but not by way of
limitation, any such liability for taxes or other consequences
of investments which have been made with assets of such fund-
ing media; and specifically excluding any sums relating to un-
fuéded liabilities of Pacific or the Subsidiaries with regard
to the Pengion Plan, the amount of which has been agreed to and
has been referred to in Paragraph 3.

(ii) Adoption of plans. Pacific, on behalf of itgelf

and each of the Subsidiaries, has duly adopted both the Pension Plan
and the Thrift Plan for the benefit of their respective employees,

(iii) IRS determination letters. Prior to the

restatement of said Plans (January 1, 1976) (hercetofore referred
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to), Pacific had received a determination letter from the U.S5. Internal
Revenuve Service (hereinafter in this paragraph (k) called "IR$")} to the
effect that the adoption by Pacific of both of said Plans resulted in the
adoption of plans which were qualified under the provisions of
Section 401{a) of the U.S. Internal Revenue Code of 1954 as amended (the
"Code"”} and that the medinm or media being used to fund benefits uﬁder“
said Plans was an exempt organization wuander the provisions of
Section 501{(a) of said Code. On or before the second annual installment
payment of the Net Purchase Price, Pacific on its own behalf and on behalf
ofithelSubsiéiaries at Pacific’'s expenmse will have received favorable
determinations from the IRS to the effect that the restatement of both
Plans (with such amendments or changes as may have been approved by CENEX)
will not affect their qualified status under the Code, or the exempt
status under the Code of the mediom or medis being used to fund benefits
under said Plans.
{iv) Amendments. Prior to the Possession Date,

Pacific shall amend both of szid Plans (and, if necessary, the

agreements creating their respective funding media) in form and in

substance satisfactory to CENEX as follows:

(1) so as to provide the means by which CENEX
may become successor to Pacific as the "Corporation” (as that
term is used in said Plans) and as the entity referved to in al}
funding media whicﬁ has the rights, powers and duties now
enjoyed by Pacific under the documents dealing with said media;

(2) so as to provide that the transfer {without
any intervening peried of unemployment) of all employees of
Pacific to employment with CENEX shall not comstitute a
termination of employment under either of said Plans;

(3) to provide {in Section 12.1 of the re-
statement of said Plans) that both Plans will be administered by

CENEX through its board of directors and that the "Retirement
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Committee™ (as said term is used in sajd Plans) shall be
composed of at least three persons at least one of whom shall be
a "Participant® who is an "Employee' (as said terms are used in
said Plans);

(4) to provide a means whereby the "Corpora-
tion" may withdraw as a Participating Employer under both Plans
without terminating the Plans with regard te all other
Participating Empioyers;

{(5) so as to provide that no employee of CENEX
who was not an employee of Pacific or one of the Subsidiaries en
or before Possession Date shall be eligible to bheceme a
"Participant” in either of said Plans after Possession Date,
without being included in a group of employees designated as
eligible by the president of CENEX.

(v) BPoard of Directors Action. Prior to the Pos=

session Date, Pacific's board of directors shall have taken all

action necessary for it to take under the amendments described in
subparagraph €iv)(1l}, sc as to allow CENEX to become the successor to
Pacific as the “Corporation" under both plans, as of the Possession

Pate,

{vi) Prior Reports and Disclosures. Pacific on its

own behalf and on behalf of the Subsidiaries has timely filed and/or
made (and as of the Possession Date has or will have filed and/or
made) all reports and disclosures to such state and/or federal
agencies and participants in said Plans or their beneficiaries as may
be required by state or federal law and current regulations to have
been filed and/or made as of the Possession Date, Pacific is not
liable for any taxes or penalties by reason of having failed to make
and/or file any such reports and disclosures.

9.  REPRESENTATIONS AND VWARRANTIES BY CENEX. CENEX hereby

represents and warrants as follows:
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{a) Organization and Standing. CENEX is a corporation
duly organized and existing in good standing under the laws of the State
of Minaesota, and has full corporate powers to carry on its business as
now conducted. CENEX has delivered to Pacific copies of its annual report
showing the operations and financial conditiocn of CENEX for the vear ended
Seprember 30, 1976. Since September 30, 1975, to :
the officers of CENEX, there have been no material changes adversely
affecting the operations or financial condition of CENEX.

(b} Authority. The execution and performance of this
Agreement by CENEX has been duly authorized by the Board of Directors of
CENEX. No approval of the Members of CENEX is necessary for such execu-
tion and delivery. Neither the execution nor delivery of this Agreement
by CENEX nor its performance by CENEX will result in the breach of any
term or provisions of, or constitute a default under, any indenture,
mortgage, deed of trust or other agreement to which CENEX is a party.

{c) Brokerage and Other Fees. All negotiaticns on the

part of CENEX relative té this Agreement and the transactions contemplated
hereby have been carried on by CENEX directly with Pacific and there are
no brokers or agents representing CENEX with regard te the sale and
purchase herein contemplated; and any fees for services -- legal,

accounting, or otherwise -~ incurred by CENEX in comnection herewith,

shall be the sole obligation of CENEX.

(d4) Deferred Compensation Plans.

(i) As of the Possession Date, CENEX will consent to
be substituted for Pacific‘as the "Corporation" as that term is used
in both the "Pension Plan” and the "Thrift Plan" referred to in
Paragraph 8(k} and, for the immediate Ffuture, CENEX will continue
with all the rights, powers, duties and obligations imposed on the
"Corporation" for the benefit of ail Participating Employers under

both of said Plans.

20.
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{ii) On and after the Possession Date, CENEX will not
be obligated to continue as a Participating Employer in the Thrift
Plan for the benefit of those empleyees of Pacific who become CENEX
emplovees as of the Possession Date,

(iii) On and After the Possession Date, CENEX will
not be obligated, as the parent corporation of the Subsidiaries, t&i
cause any of the Subsidiaries to centinue as farticipating Employers
in the Thrift Plan for the benefit of any of the emplovees of any of
the Subsidiaries.

{iv) As of the Possession Date, CENEX will continue
(and will cause the Subsidiaries to contimue) as a Participating
Employer in the Pension Plan; however, at some date after the
Possession Date CENEX may cease to be a2 Participating Emplover in the
Pension Plan and way cause one or more of the Subsidiaries teo
likewise cease to be a Participating Employer in such plan. In that
event, CENEX will provide for those employees of CENEX {and those
employvees of a Subsidiary which CENEX causes to cease to be such a
Participating Employer) who were both "Employees® and "Participants™
{ag thoss terms are useé‘in the Pension Pian) in the Pension Planp as
of September 30, 1977, a benefit under a CENEX pension plan
(hereinafter "“CENEX Plan') which is equal toc or greater than the
benefit each such employee would have been entitled to receive on
September 30, 1977, 1if the Pension Plan had terminated on
September 30, 1977, and there had then been funds in thes media being
used to fund benefits under said Plan, adequate to meet all vested
benefits then accrued, and such employee's benefit bad been governed
by the provisions of Section 401{a}(12) and 414(1} of the U. §.
Internal Revenue Code as amended and such regulations as are current
at such future date after the Possession Date. Any such employee
who, upen becoming an employee of (ENEX, becomes covered by a

collective bargaining agreement which does not provide that such
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employee shall be covered by the CENEX Plan shall cease to accrue
benefits under the Pension Plan at the time such employee becomes
covered by such collective bargaining agreément and shall not
thereafter accrue benefits under the Pension Plan or the CENEX Plan
unless a subsequent collective bargaining agreement specifically
provides therefor. In addition, for purposes of vesting and benefit
accrual CENEX will give credit to each employee described in this
subparagraph (other than employees described in the previous
sentence) for service such employee had under the Pension Plan up to
the date such emplovee becomes covered under the CENEX Plan but for a

total not to exceed 25 years for such service.

10.  CONRUCT OF BUSINESS OPERATIONS BY PACIFIC AND THE SUBSID-

IARJES PRIOR TO THE (LOSING DATE . Pacific covenants and agreeg that

Pacific and the Subsidiaries will continue to conduct their businesses
diligently and only in the ordinary course, and Pacific further agrees
that except as otherwise consented to or approved by CENEX in writing, the
business of Pacific and the Subsidiaries will be conducted only in the
ordipary course. Without limitation of the foregoing, Pacific hereby
specifically agrees that without prior written consent of CENEX:

{a) ZEncumbrance or Disposition of Assets. No mortgage

or pledge or assigoment of any cof the assets being sold, transferred,
assigned and conveyed hereunder, or any other disposition of any such
assets, otherwise than in the ordinary course of business, shall be made.

(b} C¢Capital Expenditures. No capital expenditures, other

than ordinary repairs or maintenance, will be initiated by Pacific with
respect to the assets to be sold, transferred and cenveyed hereunder.

11. CLOSING DATE AND POSSESSION DATE. Unless the Closing

Date is changed as provided below, the Closing shall take place at 10:00
" a.m., P.D.T., on September 3¢, 1977 (the "Closing Date") at the offices of

Pacific in Portland, Oregon, or at such other hour or place as the parties
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may agree; and the possession or assumption of the assets, as appropriate,
shall be deewmied to take place at 12:01 o'clock a.m., P.D.T. on October 1,
1977 (the "Possession Date"). Pacific and CENEX agree that the Closing
Date set forth above may be changed by mutual agreement between the
parties. At the Closing, Pacific shall deliver the deeds, lease
assignments, instruments of transfer, and other documents and instruments
provided for in this Agreement dated with an effective date of the
Possegsion Date. At the Closiag, CENEX shall execute such assumptions and
other instruments that may be reasonably reguested by Pacific te evidence
ité covénants and agreements as set forth in this Agreement. Title to and
risk of loss or destruction or damage of any of the assets sold,
transferred, assigned and conveyed hereunder shall pass to CENEX as of the
Possession Date.

12.  ACCESS. Pacific covenants and agrees that during the
period prior to and subsequent to the Closing Date, CENEX and its repre-
sentatives shall have full access during normal business hours to Paci-
fic's properties, books, contracts, commitments and records pertaining to
the assets te he sold, transferred, assigned and conveyed hereunder and
Pacific will furnish to CENEX all information reasonably requested hy
CENEX pertaining to such sssets.

13.  BULK TRANSFER. Pacific agrees to save harmless and
defend CENEX from and against any and all claims and actions which may be
asserted or initiated against CENEX or the assets to be sold, transferred,
assigned and conveyed hereunder, and against any and all losses, damages,
or expenses sustained by CENEX in copnection with the transactions
contemplated by this Agreement by reason of any non-compliance by Pacific

with any laws relating to Bulk Transfers.

14.  CONDITIONS PRECEDENT TQ OBLIGATICHS OF PACIFIC. All of

the obligations of Pacific under this Agreement are subject to the

fulfillment, prior to or at the Closing Date, of each of the following

conditions:
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{a) Material Discrepancies or Breaches. Pacific shall

not have discovered any material error, misstatement or omission in the
representations and warranties made by CENEX in this Agreement; or a

material breach in the undertakings and agreements of CENFX set forth in

-this Agreement.

(b) Continuing Warranties. CENEX's representations and
" warranties contained in this Agreement shall be deemed te have been made

at and as of the Closing Date and shall thea be true in all material

respects.

{c} Certificate of Authority., CENEX shall deliver o

Pacific at the Closing a certified copy of the Resolutions evidencing the
approval and authority of CENEX to enter into this Agreement and to

cemplete the transactions contemplated hereby.

(d) Opinien of Counsel. CENEX shall deliver to Pacific

an opinion, dated as of the Closing Date, of their counsel, Messrs.
'Doherty, Rumble & Butler, in form and substance satisfactory to counsel
- for Pacific to the effect that:

{i) CENEX is a corporation duly organized, validly
existing and in good standing under the laws of the State of
Minnescta; and

(ii) The execution, delivery and performance by
CEKEX of this Agreement has been duly authorized and approved by all
requisite action of the Board of Directors of CENEX, and has been
duly executed and delivéred to Pacific and constitutes a valid and
binding obligation of CENEX ir accordance with its terms,
In rendering its opinion, counsel for CENEX may rely cn certificates of
officers of CENEX and such other evidence ag they may deem necessary or

desirable.

15.  CONDITIONS PRECEDENT TO OBLIGATIONS OF CENEX. All of the

obligations of CENEX under this Agreement are subject to the fulfillment,

prior to or at the Clesing Date, of each of the following:
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{a} Material Discrepancies or Breaches. CENEX shall not

have discovered any material error, misstatement or omission in' the
representations and warranties made by Pacific herein; or a material
breach in the undertakings and agreements by Pacific set forth in this

Agreement.

(b} Continuing Warranties. All representstions and’

warranties by Pacific which are contained in this Agreement or in any
written statement which shall be delivered by Pacific to CENEX pursuant to
‘this Agreement, shall be true or and as of the Closing Date as though made

on such date,

(¢} Performance of Conditions. Pacific shall Thave

performed and complied with all agreements and conditions required by this

Agreement to be performed and complied with by it on or before the Closing

Date.

{d) Approval of Sale. The sale, transfer, assignment and

conveyance of assets as provided in this Agreement shall have been
approved by all persons (including Members and Shareholders of Facific) as
required by Pacifie’s Articles of Incorporation, by its Bylaws, and the

- laws of the State of Oregon; and Pacific shall deliver to CENEX a
Certificate, dated as of the Closing Date, executed and verified by
Pacific's President and Secretary, certifying to the fulfillment of the
conditions specified in this Subparagraph 15(d}.

(e) Opinion of Couansel. Pacific sﬁall deliver to CENEX

an opinion of its counsel, Messrs. Gilbertson, Brownstein, Sweeney & Kerr,

dated as of the Closing Date in form and substance satisfactory to counsel
for CENEX, to the effect that:

(i} Pacific and the Subsidiary are corporations duly

organized and existing in good standing under the laws of the State

of Oregon, and are duly qualified to do business in all other states

in which the nature of their business requires qualification;
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{ii} All corporate and other proceedings required by
law and Pacific's Articles of Incorporation or Bylaws, and by the
provisions of this Agreement to be taken by Pacific on eor prior to
the Closing Date in connection with the consummation of the trans-
actions contemplated by this Agreement have been duly and validly
taken;

(iii} Pacific has complete and unrestricted power to
sell, transfer, assign, convey and deliver to CENEX in accordance
with the applicable provisions of this Agreement all of the assets to
bé sold, transferred, assigned, conveyed and delivered by Pacific
under this Agreement; and

(iv) This Agreement and the'instrumeuﬁs executed and
delivered by Pacific to CENEX under this Agreement are duly and
properly asuthorized, executed and delivered, and are binding and
effective in accordance with their terms.

In rendering its opinion, counsel for Pacific may rely on Certificates of
Officers of Pacific and such other evidence as he may deem necessary or

desirablé.

16.  POST-CLOSING AGREEMENTS BETWEEN CENEX AKD PACIFIC. Sub-

sequent to the Closing, CENEX and Pacific agree as follows concerning

relations between CENEX, Pacific and their Members:

{a) Board of Directors of CENEX. The Articies of Incor-

poration of CENEX now provide for one (1) Director to be a resident of any
one of the States of Washington, Oregon, or Idaho. The Boaxd of Directors
of CENEX have agreed to recommend to the Stockholders of CENEX that the

Articles of Incarporatioﬁ of CENEX be amended to add two (2) new seats on
its Board, which two (2) new members shall be residents of any one of the
States of Washington, Oregon, Idaho or Utah. In the election of such new
Directers (as well as in the selection of annugl meeting delegates), the
former Pacific Shareholders which subsequently acquire common stock in
CENEX will participate in veting in the same manner as other CENEX

stockholders located in said States.
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{b) Service Expenses. CENEX agrees that the service

expenses to be paid by CENEX for the purpose of promotion and encourage-
ment of cooperative education, erganization and prinmciples, relating te
Pacific-affiliated cooperatives shall be determined using such formula as
CENEX uses to determine expenditures to State Farmers Union and Grange
Organizations, and that such service expenses shall be paid by CENEX (as
specified by each Pacific-affiliated cooperative) to the State Farmers
Union or State Grange or the National Council of Farmer Cooperatives or

the American Institute of Cooperation.

(¢} Furnishing of Petroleum and Fertilizer Supplies By

CENEX. CENEX will offer to supply cooperatives affiliated with Pacific

with their required refined petroleum and fertilizer products as cutlined
in the Schedule attached to that certain letter dated June 10, 1977, from
the President of CENEX to the President of Pacific summarizing items to be
covered in any purchase agreement between the parties hereto; provided,

however, Pacific understands and agrees that in the event shortages should
develop in supplies of refined patroleum and fertilizer products, CENEX
would allocate all such products available to CENEX on an equitable basis
among all cooperatives then affiliated with CENEX.

{@) Offer of Common Stock in (ENEX; Qualification for

Payment of Patronage Dividends . Within sixty (60) days following the

Possession Date, CENEX agrees te offer one (1) share of CENEX Common Stock
to each holder of record as of the Possession Date of Class A Common
Membership Stoek of Pacific at a purchase price of §25.00 per share,
payable in cash. CENEX also agrees that all purchases of goeds from CENEX
from and after the Possession Date shall gualify for payment of patronage
dividends.

(e) Personnel. CENEX and Pacific share a joint cencern
about the effect upon employees of the transactions contemplated by this
Agreement. CENEX proposes to place a high priority on working out a

program whereby most long~term or career employees of Pacific and the
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Subsidiaries who are willing to tranfer their employment to CENEX could be

retained subsequent to the Closing. Every effort will be made by CENEX to

achieve the best utilization of empleyees of Pacific and the Subsidiaries
and CENEX., It i§ agreed by CENEX that no short~ or leng-term permanent
full-time employees (but excluding seascnal or part-time employees) of
Pacific or the Subsidiaries will be displaced during a one~year transition
period, other than discharges of such employees for fraud, neglect of

duty, or for othet similar causes. In comnection with the foregoing,

CENEX agrees to implement an early severance guaranty program for
spécifﬁeé key employegs wép are not prof?ded equiYalent employment
'opportun?ties bg CENEX after t@e Ci?sing; provided, however, the total

. .
cost of such pavments shall not exceed $500,000, all as outlined in that
certain letter dated September 12, 1977, from Pacific to CENEX. With
respect to other employees of Pacific and the Subsidiaries, for a period
of twe (2} years from and after the Possession Date, LENEX agrees to
provide special severance pay to any such full-time employee teérminated by

CEREX as a result of the acquisition. Such severance compensation will be

calculated by reference to the regular base earnings of each such employee

and will be paid as follows:

Years of Service Severance Pay

Less than two years {minimum) Two waeks pay
Between two and five years One months pay
Between five and ten years Two months pay
Between ten and fifteen years Three months pay
Between fifteen and twenty years Four months pay
Between twenty and twenty-five years Five months pay
Over twenty-five years (maximum) 8ix months pay

Also, for employees whose vears of service exceed two but are less
than twenty-five, one week's pay would be added to the above sever-
ance pay for each vear of service between the years shown above.

For example, a sixteen-year employee would receive pay for four
months and one week.

For employees who continue in the employment of CENEX, years of prior

service with Pacific or the Subsidiaries will count as years of service
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with CENEX for purposes of vacation and sick leave bepefits. Employee
benefits pertaining to deferred compensation programs are covered in
Paragraphs 8(k) and 9{d) above.

17.  ADDITIORAL INSTRUMENTS AND FURTHER ASSURANCES. Pacific

agrees, from time te¢ time, upon the request of CENEX, to execute and .
deliver to CENEY such other instruments of sale, transfer, assigoment and
conveyance and to take such other action as CENEX may reasonably request
more effectively to vest ownership in CENEX and to put CENEX in possession
of-all assets to be sold, transferred, assigned and conveyed héreuﬂder.
CENEX agrees, from time to time, to execule and deliver to Pacific sﬁch
additicenal instruments and to take such additional actions as Pacific may
reasonably request to evidence the assumptions, covenants and agreements
of CENEX under this Agreement.

18.  TERMINATION. In addition to the automatic termination
provisions of Paragraph B{(b) above, this Agreement may be terminated and
the transactions contemplated herein abandoned by either party ca or at
any time prior to the Closing Date by notice to the other party given in a
manner hereinafter provided upon the happening of the following events:

(2} Default. If either party fails to observe or perform
in a timely manner any of the covenaats and agreements herein contained
and fails to cure the same withia & period of tem (10} days after notice

and the other party declares a default; or

(b) Action by Government or Other Person. If any actupal

investigatien, actipn or proceeding shall have been commenced against
either party or there is notice of or inquiry indicating a probable
investigation, action or proceeding instituted or to be instituted by any
government, arm of government or governmental agemcy or by any private
person which has as a purpose to restrain, prohibit or investigate the

transactions contemplated by this Agreement or which places in question
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the rights of CENEX to own, operate or contrel the assets te be sold,
transferred, assigned and conveyed to CENEX pursuant to this Agreement; or

(c) IMutual Conseat. By mutual written conseat of the

parties;

" PROVIDED, HOWEVER, the option to declare a default and to terminate as se£
forth in Subparagraph {a) above shall be deemed to be an additional right
of the party having the power to exercise it and it shall not relieve the
other party frem the obligation to perform the provisions of this
Agreement or preclude an action for specific performance of the provisions
of this Agreement by the party having the power to execute the option.

19.  RATURE AND SURVIVAL OF REFPRESENTATION, WARRANTIES AND

AGREEMENTS. The representations, warranties and agreements coantained in

or made pursuant to this Agreement shall survive the Clesing. Each party
hereto shall be and remain liable to the other party for the amount of
damage or loss to such party because of any inaccuracy in such
representations and warranties and any failure to observe or comply with
any such agreements.

20, ASSIGNMENT. This Agreement may not be assigned by either
party hereto without the written consent of the other party.

21. ENTIRE AGREEMENT. This Agreement embodies the entire

understanding between Pacific and CENEX and shall supersede all prior

understandings relating to the subject matter hereof; and it cannot be

amended, alterved, enlarged, supplemented, abridged, modified, or any

provisions waived except by a writing duly signed by the party affected.
2Z. BENEFIT. This Agreement shall bind and inure to the

benefit of the parties hereto and their respective successors and per-

mitted assigns.
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23. NOTICES. All notices, requests, demands aand other com~
munications hereunder shall be in writing and shall be deemed to have been
duly given if mailed, certified or registered mail, with postage prepaid,

(a} 1If to CENEX, to:
Farmers Union Central Exchange, Incorporated
F.0. Box 43089
Saint Paul, Minnesota 55164
Attentien: Charles Habergarten, Esq.
with copy to:
Doherty, Rumble & Butler
E~1500 First National Bank Building
Saint Paul, Minnesota 55101

Attention: Eogepe M, Warlich, Esq. and
Thomas E. Rohricht, Esq.

(b) If to Pacific, to:
Pacific Supply Cooperative
815 Northeast Davis Street
Portland, Oregon 97208
Attention:. President
with copy to:
Gilbertson, Brownstein, Sweeney & Kerx
1100 Yeon Building
Portland,. Oregon 97204
Attention: John R. Gilkertson, Esq.
{e) To such other persen and place as Pacific or CENEX
shall respectively designate in the foregoing manner to the other party.
24,  COUNTERPARTS. This Agreement shall be executed in several
counterparts, each of which shall be deemed to be an original, but all of
which shall constitute one and the same instrument,
25.  GOVERNING LAW. This Agreement shall be governed by and

construed under the laws of the State of Minnesota.

26.  HEADINGS AND CAPTIONS. The headings and captions in the

paragraphs and sections of this Agreement are inserted for convenience of

reference only and shall not constitute a part hereof.
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IN WITKESS WHERECF, the parties hereto have executed this

Agreement in several original counterparts effective the day and year

first sbove written.

FARMERS UNION CERTRAL EXCHANGE, INCORPORATED

fegident

Attest }ﬂqgha,L,Jv:»%zgfﬁ/ﬁafiv/

Its Assistant Secretary

PACIFIC SUPPLY COOPERATIVE

o Al

Its Chairmaf e Board
By//é‘i . <

W&sident

!
Attest WW\A_&

Its Spcretary
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EXHIBIT “A"

OTHER AGREEMENTS

Real Estate Leases are Deseribed in. Exhibits "A" and '"G"

Pacific Supply Cooperative - Spokane Bank for Co=-
operatives - loan agreement number T4245 dated March 14, 1973 -
unpaid principal balance to September 14, 1977: $1,444,500.

Pacific Supply Cooperative - Spokane Bank for Co-
operatives - loan agreement number S05171 dated March 1, 1977 ~
unpaid principal balance to September 14, 1977: $5,400,000.

Lease from Van Ness Shaw Investments, lessor, to
Farm Import Company - cffice lease for five years ending
October, 1980.

Schnitzer Investment Corporation (landlord) -
Pacific Supply Cooperative (tenant) - warehouse lease -
Z24=-month term, plus two options of six months each.

Berth and License Agreement between Schnitzer In-
vestment Corporation (owner)} and PPSI dated September 8, 1977,
and a Guarantee between Pacific Supply Cooperative and Schnit-
zer Investment Corporation guaranteeing the Berth and License
Agreement.

Lease Agreement between Pacific Supply Cooperative
and the Port of Portland dated August 8, 1977, for a two-year
term with options.

Trust Agreement - Investment Growth Plan - First
National Bank of Denver dated August 1, 197l.

Trust Agreement - Retirement Fund -~ First National
Bank of Denver dated August 1, 1971.

Trust Agreement dated November _ , 1961, between
Pacific Supply Cooperative, Messrs. Dickinson, Hastings and
ylelso (as the original trustees) and the First National Bank
‘of Portland, Oregon, as trustee.

Amendment dated June 11, 1971, between Pacific
Supply Cooperative and the First Natlonal Bank of Oregon.

Lease Agreement between Pacific Data Services, Inc. and

Datapoint Corporation for one year for the lease of mini-computer and
peripheral equipment with monthly rental in the amount of $3,443.

EXHIBIT "A™



EXHIBIT A"

PURCHASE CONTRACTS, DISTRIBUTORSHIP AGREEMENTS, ETC.
BETWEEN PACIFIC SUPPLY COCPERATIVE
AND VARIOUS OTHER FIRMS

A, Purchase Contracts:

1. Your Distributor Agreement

a. Seller/Supplier: PPG Industries
Buyer/Distributor: Pacific Supply Cooperative

b. Date of Agreement: July, 1976
c. Terms of Agreement:
(i) One yvear from effective date
{(2) Products and contract price: Chemhoe FL4 at

$10.20 per gallon; flurloe 4 EC at $.55 per pound;
flurloce 20 g at $6.60 per gallon

.
L5
et

Area of Primary Responsibility: Oregen, Washing~
ton and Idaho

(4) Agreement cannot be assigned without prior written
consent of PPG

(Note: Distributorship Agreement terminated July 1,
1977. Need to know whether agreement was renewed.)

2. Antifreeze Contract
a. Seller: Houston Chemical Company, Division of PPG

Industries, Inc.
Buyer: Pacific Supply Cooperative
k)

b, Terms of Contract:
{1}y Product: Private label antifreeze
(2) Min/Max annual quantities: 75,000/150,000 gallons

(3} Period of agreement: April 1, 1977, to March 31,
1978

EXHIBIT "A"



c. Contract not assignable unless buyer obtainsg written
consent of seller

TVA Fertilizer

a. Seller: Tennessee Valley Authority
Buyer: Pacitic Supply Cooperative

b. Terms of Agreement:

{1) Demonstration program: Introducing new TVA
fertilizers to dealers and farmers; intro-
ducing and using new TVA fertilizers in
manufacturing programs

(2} Effective date: PFebruary 15, 1974, to June 30,
1874, and to continue thereafter from year to
year until cancelled by either party upon 30-
day written notice
¢. The contract is not assignable, in whole or in part
Distributorship Agreement

a. Supplier: Champion §Spark Plug Co.
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) Effective date: September 8, 1976

{2} No termination date
c. No clause as to assignability of the agreement
Distributor Agreement - Agricultural Chemicals

a. Seller/Supplier: Dow Chemical
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) Effective date: January 1, 1977, through Decem~
ber 31, 1977

{(2) Dow agrees to sell and distributor agrees to pur-
chase those Dow products in such quantities as



listed in the attached products agree-
ment setting out estimated annual pur-
chase regquirements, etc.

(3) Rights and duties of distributor under this
agreement are not assignable without prior
written consent of Dow Chemical

¢. Addendum to the Distributor Agreement of 1977

(1} Products covered by the addendum: Tordon Beads,
Tordon 10k, Tordon 22k, and Tordon 212

Distributor Agreement

a. Geller/Supplier: Gulf 0il Chemicals Company
Distributor: Pacific Supply Cooperative

b. Term of Contract: September 15, 1976, to September 14,
1977

¢. Distributor may not assign its rights or delegate its
performance hereunder without the prior written consent
of Gulf

Distributor Agreement
a. Seller: E. I, DuPont de Nemoirs & Company, Biochemicals

Department
Distributor: Pacific Supply Cooperative

b, Terms of Agreement:

(1} DuPont appoints and authorizes distributor to
resell on a nonexclusive basis the products listed
in the contract; distributor accepts this appoint-
ment and agrees to purchase and resell the prod-
ucts on the terms and conditions set forth in
the agreement.

{2} Period of Agreement: January 1, 1977, to Decem-
ber 31, 1977 ,

c¢. The agreément is not assignable or transferable by
distributor except with the written consent of DuPont.
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1l.

Distributor Appointment and Agreement:

a. Seller/Supplier: Stauffer Chemical Company
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1} Effective Date: October 1, 1976, to September 30,
1977

¢. The agreement is not assignable unless there is prior
written consent of Stauffer.

Memorandum of Understanding:

a. eller/Supplier: AmChem Products, Inc.

stributor: Pacific Supply Cooperative

o

b. Terms of Agreement:
{1} Product: Amiben Weed Killers

c. There is no clause in the agreement which indicates
the rights to assign the contract,

Distributor's Appointment Agreement

a. Seller/Supplier: ChemAgro Agricultural Division
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:
(1} Effective Date: January 1, 1977

(2} Distributor's Area of Primary Responsibility:
QOregon, Washington, Idaho

{3} Date of Termination: December 31, 1977
Revised Contract Agreement

a. Seller/Supplier: Transbas
Purchaser: Pacific Supply Cooperative

b. Terms of Agreement:



12.

13.

(1) Transbas, Inc. agrees with Pacific that Transbhas
will produce for Pacific certain formulations of
chemicals in accordance with the prices, terms,
and conditions set forth in the agreement.

(2) Effective Date: November 22, 1976, and shall
continue until completion of contract
(Note: Has the contract been completed?)

The contract may not be assigned without the prior
written consent of Pacific, nor may Transbas sub-
contract the performance of its obligations here~
under without the consent of Pacific,

Distributor Agreement

[= "

b.

Seller/Supplier: Velsicol Chemical Corporation
Distributor: Pacific Supply Cooperative

Terms of Agreement:

(1} Velsicol appoints distributor as a nonexclusive
distributor of Banvel products specified in the
. contract within an area of primary responsibility

(2) Area of Primary Responsibility: Oregon, Washing-
ton, Idaho and Western Montana

(3} Agreement begins November 1, 1976, and ends on
October 31, 1977 '

The agreement may not be assigned or otherwise trans-
ferred by distributor without the express written con-
sent of Velsicol.

Distributor Contract - Agricultural Chemicals

=

b.

Seller/Supplier: Rhom and Haas Company
Buyer/Distributor: Paclfic Supply Cooperative

Seller agrees to sell and buyer agrees to buy products
set out in the contract under the conditions specified
therein.

Terms of Agreement:
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d'

(1) Effective Date: January 1, 1977, to Decem-
ber 31, 19717

{2) Regional Marketing Area Includes: Idaho, Oregon,
Washington and Montana

The contract may not be assigned by buyer without writ-
ten consent of seller, except to an assignee of all or
substantially all of buyer's business and assets.

Sales Contract

Seller/Supplier: Rhodia, Inc., Agricultural Division
Buyer: Pacific Supply Cooperative

Effective Date: October 1, 1976, to September 30, 1977

Primary Distribution Area: The agreement applies to all
Pacific Supply outlets in Colorado, Idaho, Oregon, Wash-
ington and Utah.

Assignability: The contract is not assignable or
transferable by the buyer, in whole or in part, ex-
cept upon prior written consent of seller; provided,
however, that in the event of any transfer of title

to the buyer's facilities having use requirement con-
templated by this contract, the successor to said title
shall bhe bound by the provisions thereof.

Sales Distributor Agreement

=

Seller/Supplier: Diamond Shamrock, Agricultural
Chemical Division
Buyer/Distributor: Pacific Supply Cocperative

Seller agrees to sell to buyer, and buyer agrees to
buy from seller, buyer's requirements of said prod-
ucts during the term of the contract.

Primary Marketing Area: Washington, Idaho, Oregon,
and Northern Nevada

Effective Date: January 1, 1977, to December 31, 1977

Contract may not be assigned without prior written con-
sent of seller.



£f. Addendum No. 2, Distributor Provisions: If any mer-
ger, consolidation, sale, lease or other transaction
shall cause buyer's products requirements which are
the subject of this contract to pass under the con-
trol of another party or parties, buyer shall, at
sellexr's request, cause such other party or parties
to assume buyer's obligations under this contract.

Nonexclusive Distributorship Agreement

a. BSealler/Supplier: Echol West
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:
(1) Products Included: Farm chemicals

(2) Area of Primary Responsibility: Washington,
Oregon, Idaho, Montana, California, and Nevada

(3) Effective Date: August 27, 1976, to August 27,

1977
c. There is no clause as to the nonassignability of the
contract, :
The Shell 0il .. Company Agreements of March 27, 1975, of

February 8, 1974, and of November 6, 19/3,
Distributor Agreement

a. Seller/Supplier: Elanco, Division of Eli Lilly & Co.,
_ Agricultural Chemical Products
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

{1) Distributor agrees to purchase and maintain at
all times sufficient stocks at all retail loca-
tions of specified Elancc products. Supplier
agrees to sell the products to distributor in
units and at prices as per Elanco marketing let-
ter in effect on the date of the shipment.

{(2) Effective Date: December 22, 1976, to August 31,
1977, with provisions for renewals of successive
one~year terms (We'll probably want to know
whether there has been any renewal under the
contract.)



(3} Distributor shall not delegate its duty of
performance or assign its rights or obligations
under the agreement without the prior written
consent of Elanco.

19. Distributor Agreement
a. Seller/Supplier: FMC Corporation, Agricultural Chemi-

cal Division
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) Primary Area of Distributor's Responsibility:
Idaho, Oregon and Washington

{(2) Effective Date: Agreement terminates automatically
without notice on September 30, 1977

{3) Contract also provides for arbitration of all dis-
putes arising out of or relating to the contract

c. Contract contains no clause relating to nonassignability
of the agreement

20, Sales Contract

a. Seller: Amax Chemical Corporation
Buyer: Pacific Supply Cooperative

b. Terms of Agreement :

(1) Effective Date: July 1, 1977, through June 30,
1978

{2} Seller agrees to sell and buyer agrees to purchase
for buyer's usual agricultural purposes the fol-
lowing material: 6,000 tons of coarse grade
murate of potash.

(3} Contract is not assignable or transferable.

21, Sales Contract

a. Seller: Western Cooperative Fertilizers Limited
Buyer: Pacilfic Supply Cooperative




22,

23,

b,

Terms of Fertilizer Agreement:

(1) BEBffective Date: July 1, 1973, and the term of
the agreement will be for five years from July 1,
1973, to June 36, 1978

(2) Amendment to fertilizer agreement commencing
July 1, 1976, Western to sell to Pacific, and
Pacific to purchase from Western, annually, a
minimum of 10,000 tons of ammonium nitrate.
Additionally, Western is to use its best ef-
forts to secure for Pacific 10,000 additjonal
tons of ammonium nitrate, annually.

Assignability: The agreement extends to and is bind-
ing upon and inures to the benefit of the parties
thereto and their respective assigng and successors
in interest; provided, however, that neither party
shall assign this agreement or any right or interest
thereunder, except to its successor by merger or con-
solidation or sale of all or substantially all of its
assets.

Sales Contract Planned F:a&ﬁﬂti@n Progranm

a.

b.

Seller: $ta Rite Indusiries, Inc,

Buyer: Dacific Supply Cooperative

Terms and Conditions;:

(1) Under the PPP, PSC will place quarterly firm
production orders for their requirements of
Sta Rite products in the minimum amount of
$25,000 on the first of March, June, Septemn~-
ber and December of each year.

Sales Contract

a.

b.

Seller: Phillips Petroleum Company
Buyer: Pacific Supply Cooperative

Terms of Agreement:

(1) Period of Contract: January 1, 1977, through De-
cember 31, 1977



{2) Seller sells and agrees to deliver and buyer
purchases and agrees to receive and pay for,
during the period hereof on the terms and con-
ditions and at the prices stated in the con-
tract, 50,0600 tons of Phillips Sol'N 32.

(3) Upon written consent of the seller, buyer may
assign the contract in whole or in part.

24. Wholesale Distributorship Agreement

a. Seller/Supplier: Ideal Instruments, Inc.
Distributor: Paci QPP .

b. Terma of Agreement:

(1) Dpistributor agrees to purchase, warehouse and
resell to retail dealers and other qualified
persons a full and representative assortment
of all Ideal products covered by the agreement,
and seller agrees to supply and sell such repre-
sentative products to distributor.

(2} Period of Contract: The agreement is to continue
for one year from the date of execution, Febru-
‘axy 8, 1977, and thereafter may be extended for
successive periods of one year each unless pre-
viously terminated.

c. Contract contains no clause as to the nonassignability
of the contract.

25. Distributor Agreement for Pesticide Products

a, Seller/Suppller- Monsanto
Distributor: Pacific Supply Cooperatlve

L. Terms of Agreement:
(L) Product: Lasso, Ramrod, etc.
(2) Nonexclusive contract for distribution of goods

(3) Period of Contract: September 1, 1976, through
August 31, 1977 '

- 10 -



c. Assignment: There shall be no assignment of rights
or delegation of performance by the distributor with-
out the prior written consent of Monsanto.

d. Primary Area of Distribution: Idaho, Oregon, Utah and
Washington

25(a). Distributor Agreement for Pesticide Products

a. Seller/Supplier: Monsanto
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) bpistributor to be nonexclusive distributor of
Meonsantc goods

(2) Period of Contract: BSeptember }, 1976, to Au~
gust 31, 1977

(3} DbDistributor's Primary Area: Oregon and Washington
(4) Type of Goods: Roundup goods

¢. Distributor shall not assign its right o delegate its
performance under the contract without prior written
consent,

25(b). Distributor Agreement for Pesticide Products

a. Seller/Supplier: Monsanto
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) Period of Contract: August 1, 1977, to July 31,
1978 _

(2) PSC is nonexclusive distributor of Monsanto goods
(3) Type of Goods: Avadex, Avadex BW, Far-gop EC

(4) Dbistributor's Primary Area: Idaho, Montana,
Oregon, Utah and Washington

c. Distributor not to assign its rights or delegate its

performance without the prior written consent of Mon~
santo. -

- 11 -



26. Animal Health Agreement Distributors

a. Seller/sSupplier: Pfizer, Inc., Agricultural Division
Distributor: Pacific Supply Cooperative

b. Terms of Agreement:

(1) Pfizer appoints PSC and PSC agrees to act as Pfi-
zer's distributor for the purpose of reselling
Pfizer's proprietary products.

(2) The agreement is effective as of January 1, 1976,
and terminates on December 31, 1976,

(Note: Should determine whether this conkract has
been renegotiated or extended to cover the year
1977.)

¢. The distributor may not delegate its duty of perform-
ance or assign its rights or obligations under the con-
tract without the prior written consent of Pfizer,
27, Wholesale Distributor Agreement, Pesticide Products

a. Seller/Supplier: American Cyanamid Company
Distributor: Pacific Supply Cooperative

b, Terms of Agreement:

(1) PSC appointed as nonexclusive distributor of
agricultural pesticide products for American
Cyanamid for the following states: Oregon,
Washington, Idaho, California, Utah, Nevada,
Montana, North Dakota, Hawaii, and Alaska.

{2} The agreement is effective as of Janvary 1, 1977,
and continues in effect until December 31, 1977.

28. Purchase Contract

a. Seller: Mobil 0il Company
Buyer: Pacific Supply Cooperative

b. Gontract made dnd effective as of March 1, 1973.
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29. Purchase Contract for Lubricating 0ils and Greases

a. BSeller: Union 0il Company of California
Buyer: Pacific Supply Cooperative

b. Terms of Agreement:

{1} The agreement shall be for an initial period
commencing August 1, 1974, and ending July 31,
1975, and shall continue thereafter unless or
until terminated by either party upon at least
six months' prior written notice,

(Note: Again, we should determine whether this
contract is still in effect or whether it has
been terminated.)

(2) The agreement is not assignable by Pacific Supply
without Union's prior written consent.

(3) Products and Quantities: Min fﬁax on lubricating
oils per contract year is 200,000 to 400,000
gallons; and the Min/Max on lubricating greases
per contract year is 250,000 to 450,000 pounds,

"30. Letter from Smith and Ardussi, Inc., of May 24, 1$77; List
of Products and Discounts Only :

- 13 -



9
L=

Equipment Leases:

Lease and Maintenance Agreement Between Pacific Supply
Cooperative and Sycor, Inc., dated May 21, 1976, the
term of the lease being 24 months from date of installa-
tion of equipment, at $317 per month for the equipment
and $113 per month for maintenance.

Truck Lease and Service Agreement Between Pacific Supply
Cooperative and National Car Rental, dated May 26, 1976;
term of lease agreement 1s Indefinite, with the right to
cancel the lease by giving thirty days' written notice
after the first twelve-month period. The subject of the
lease agreement is two 1976, cabover Kenworths, at a
fixed weekly charge of $266.75 per vehicle, and a mile-
age charge of $.06.5 per mile. Customer has no right to
assign, sublet, transfer, or convey this agreement or any
interest in it without prior written consent of lessor.




Lease/Purchase Option Between Pacific Supply Cooperative
and Top Line Equipment Company for two front-end loaders,
dated March 23, 1976. Purchase option price is $29,501

and $23,000, respectively, with guaranteed six-month rental
at $749 per month, with 85% of rental to apply to purchase.

Lease Agreement Between Pacific Supply Cooperative and
Pacific Agricultural Credit Corporation, dated July 21,
1976, whereby PS5C agreed to lease from Pacific Agricultural
Credit Corporation, one 1976 Ford LTD for a period of 24
months beginning August 1, 1976, and ending July 31, 1978,
at $220 per month (rentals aggregating to $5,280). Lessee
(PSC) agrees not to assign or sublet any interest in the
agreement or the eqguipment without lessor's prior written
consgent,

Lease Agreement Between Pacific Supply Cooperative and
Pacific Agricultural Credit Corporation, dated July 16,
1976, whereby PSC agrees to lease one 1976 Cadillac
Seville, for a period of 36 months, beginning August 1,
1976, and ending July 31, 1979, at $325 per month (rentals
aggregating to $11,700). Lessee (PSC) agrees not to as-
sign or sublet any interest in the agreement or the equip-
ment without lessor's prior written consent.

Motor Vehicle Lease Agreement Between Pacific Supply Co-
operative and National Car Rental System, Inc., dated
February 23, 1977, finance lease only.

Lease Agreement Between Pacific Supply Cooperative and
Jelco Corporation, Jelco Leasing Company Division, dated
August 20, 1976, with minimum lease term for each unit.
of leased equipment of 12 months, commencing with date
the unit goes into service, and setting out rates per
mile of various vehicles to be rented.

Agreement Between Pacific Supply Cooperative and Transport
International Pool, Inc. There is a total of seven leases
for seven, 45" Fruehauf vans, with varying lease terms as

follows: .

a. Lease dated April 11, 1977, for minimum period of five
years, wherein lessee aqgrees to pay lessor, for lease
of the equipment, rates of $6.50 per day, $32.50 per
week, $130 per month, with no mileage or per hour
rates.



b, Leage dated November 10, 1976, for minimum period
of five years, wherein lessee agrees to pay lessor
the rates of $6.50 per day, $32.50 per week, and
$130 per month, with no mileage or hourly rates.

c. Lease dated November 10, 1976, for a minimum period
of five years, wherein lessee agrees to pay lessor
rates of $6.50 per day, $32.50 per week, $130 per
month, with no mileage or hourly rates.

d. Lease dated November 10, 1976, for minimum period
of five years, wherein lessee agrees to pay lessor
rates of $6.50 per day, $32.50 per week, $130 per
month, with no mileage or hourly rates,

e. Lease dated April 14, 1977, for a minimum period of
five years, wherein lessee agrees to pay lessor rates
of $6.50 per day, $32.50 per week, $130 per month,
with no additional mileage or hourly rates.

f. Lease dated March 5, 1977, for a minimum period of
five years, wherein lessee agreeg to pay lessor rates
of $6.50 per day, $32.50 per week, $130 per month,
with no additional mileage or hourly rates.

g. Lease dated May 10, 1977, for a minimum period of
one year, wherein lessee agrees to pay lessor rates of
$11 per day, $77 per week, $214 per month, with no
additional mileage or hourly rates.

C. Fixed Asset Leases: Liability.

: l -

Agreement Of Sale Between Lackamas Valley Milling
Company/Lackamas Valley Milling, Inc., and Pacific

Supply Cooperative, dated April 15, 1977, wherein PSC
agrees to purchase the equipment of seller partnership/cor-
poration in the amount of $125,000, with a down payment
of §25,000 and balance due in four (4) yearly install~
ments of $25,000 each, plus interest at a rate of six
percent per annum on unpaid balances. PSC further agrees
to purchase the inventory of seller--corporation, at
$19,461.60, to be paid in full within 90 days after ex-
ecution of the Agreement and without additional charge

for interest. Seller--partnership and seller-~corporation
agree not to compete with PSC in the gate panel manufac-
turing business, for a period of five (5) years, in the
states of Washington, Oregon and/or Idaho.

Lease Agreement Between Pacific Supply Cooperative and
Dave Christensen, Inc., dated June, 1976 on property
located at 3000 Lewis and Clark Highway, Vancouver,
Washington, said Lease to commence July 1, 1976 and end
June 30, 1977, for the amount of $2,400 per month, with
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4,800, representing first and last month's payment, being
paid upon execution of the Lease. Lessee may not assign
the ILease or any interest therein, without the written
consent of the lessor.

Land Sale Agreement Between Pacific Supply Cooperative
and Glenn & Beatrice Martin, dated March 31, 1959,
wherein vendor agrees to sell and purchaser agrees to
purchase certain land and all improvements situated
thereon in Yamhill County, for $13,750, $3,750 being
paid upon execution and delivery of the agreement,

and the remaining balance of $10,000 to be paid in
annual installments of $1,358.70, which includes
interest on the unpaid balance at six percent per
annuim.

Lease Agreement Between Pacific Supply Cooperative

and Andrew & Lora Schmid, individually, and Lackamas
valley Milling Company, dated April 15, 1977, for a
warehouse building located at 18110 N. E. Fourth Plain
Road, Vancouver, Washington, said lease to run for a

period of one year with tenant able to extend the lease

upon same terms for a sutcessive one year period by
providing written notice to lessor., Tenant (PSC)
agrees to pay as rental to lessor §$750 per month.
Tenant may assign or sublease the whole or part of
lease premises provided tenant shall remain liable
for the performance of all covenants under the lease
to lessor.

Lease Agreement Between Pacific Supply Cooperative and
Producer's Supply Cooperative, Inc., dated March 1, 1967,
wherein PSC agrees to lease for a period of ten {10)
years, for the amount of one dollar per year, payable

on March lst of each year., The provisions of the lease
are binding upon and inure to the benefit of the suc-
cessors and interest and assigns of the parties hereto,
and any corporation in which either of the parties may
be merged hereafter.

Land Lease Between Lee & Rosemarie Philpott and Pacific
Supply Cooperative, dated January 16, 1968, wherein PSC
agrees to lease real property consisting of 1l1.86 acres
situated in Linn County, for a period of 20 years begin-
ning on date of execution, for a rental fee of $140 per
acre of $1,660.40 per vyear, with provisions for readjust-
ments of the rental. PSC may sublease or assign this
lease, with the provision that PSC shall be responsible
for performance of the lease in accordance with all the
conditions.




10.

Fertilizer Storage Agreement Between Pacific Supply
Cooperative and Irvin--Taylor, dated January 1, 1977,
to run for a period on one year, wherein PSC may store
Its dry bulk fertilizer for an in and out payment of
$3.50 per ton, payable on receipt of product, with a
storage cost of $.50 per ton per month allowed after
90 days from date of receiving.

Lease Agreement Between Pacific Supply Cooperative and
Port of Vancouver, dated January 31, 1959, wherein PSC
agrees to lease some Port of Vancouver dock space at
the Port, for a period of 30 years from the date of
execution, with the lessee being granted an option to
renew the same for additional period not in excess of

20 years. Rental to be paid by lessee for first 12
years of the lease shall be $120,000 payable in equal
quarterly, annual installments, with remaining rental
to be determined thereafter. ILessee shall not assign
cr sublet the lease without prior written consent of
lessor. On December 2, 1970, an amendment to the above
lease was made reducing the rental to an amount of 58,000
for the five (5) year period beginning January 15, 1971
and ending January 15, 1976, payable in equal quarterly,
annual installments ($400 per gquarter).

Building Lease (Harrisburg) Between Pacific Supply (tenant)
and Sherritt Fertilizers, Inc. (owner), dated October 15,
1970, wherein Pacific Supply Cooperative agrees to lease

the building for purposes of storage for a period .commencing
October 15, 1970 and ending October 15, 1980, with rent
payable quarterly with said payments to be subject to fully
amortize the total purchase price of the building, which

is $70,515.05 each rent payment shall consist of a principal
element equal to 1/40 of total purchase price of building,
and an interest element equal to interest computed on total
purchase price less the total of all previously paid
principal elements, with initial interest rates being 7 1/2
percent. Lease also contains provision whereby either
party may by notice to the other elect to require tenant
(PSC) to purchase and owner to sell the building, on terms
specified in the lease agreement. Tenant may not assign

or sublet without prior written consent of owner.

Building Lease (Heyburn)} Between Pacific Supply Cooperative
and Sherritt Fertilizers, Inc., dated November 1, 1970 wherein
PSC agrees to lease a warehouse building owned by Sherritt

for a term of 10 years beginning November 1, 1970 and ending
October 31, 1980, rent to be paid quarterly, and shall be
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11.

i2.

13.

l4.

15.

subject subject to fully amortize the total purchase price
of the building, which is $25,515.87, on the same terms

as the Harrisburg building lease. Assignment or sublet
by tenant may not be made without prior written consent
of owner.

Building Lease (Midway) Between Pacific Supply Cooperative
and Sherritt Fertilizers, Inc., dated November 1, 1970,
wherein PSC agrees to lease a warehouse building owned

by Sherritt, for a term of ten years beginning November

1, 1970 and ending October 31, 1980, rental payments

to be made quarterly and to be subject to fully amortize
the total purchase price of the building, which is
$29,075.32, on the same terms as presented in the Harrisburg
lease with the same purchase and assignment provision.

Building Lease {Blackfoot) Between Pacific Supply Cooperative

and Sherritt Fertilizers, Inc., dated November L, 1970,
wherein PSC agrees to lease a warehouse bullding owned
by Sherritt, sald lease to be for a period of ten years,
beginning November 1, 1370 and ending Octcber 31, 1980,
with rent payable gquarterly and to be subject to Ffully
amoritze the total purchase price of the building, which
is $25,014.87 on the same terms and interest rates as

in the Harrisburg building lease, with the same purchase
and assignment provisions.

Building Lease {(Nampa) Between Pacific Supply Cooperative
and Sherritt Fertilizers, Inc., dated December 11, 1970,
wherein PSC agrees to lease a warehouse building owned by
Sherritt for a period of nine years, beginning January

1, 1971 and ending December 31, 1980, rent to be payable
gquarterly, and shall be subject to fully amortize the
total purchase price of the building, which is $21,831.37,
the principal element equalling 1/4C or a total purchase
price, and the interest element equal to 6 3/4 percent.
The agreement contains the same purchase and assignment
provigion as the Harrisburg agreement.

Building Lease (Madras} Between Pacific Supply Cooperative
and Sherritt Fertilizer, Inc., dated March 1, 1971, wherein
PSC agrees to lease a warehouse building owned by Sherritt
with rent payable quarterly and payment being subject to
fully amortize the total purchase price of the building,
which is $30,000, the principal element egualling 1/40 of
the total purchase price, and the interest element at 5 1/4
percent. Again the contract contains the same purchase

and assignment as does the Harrisburg lease.

Memorandum of Assignment (Madras) Between Pacific Supply
Cooperative and Sherritt Fertilizers, Inc., dated March 1,
1971 whereby PSC assigns to Sherritt all of PSC's rights
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17.
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“in the property described on an attached Exhibit A (which

is missing from these documents), such assignment being
for security purposes only and to become effective only
in the case of default of payment by PSC.

Memorandum of Assignment {Nampa) Between Pacific Supply
Cooperative and Sherritt Fertilizers, Inc., dated December
11, 1970, whereby PSC assigns to Sherritt all PSC's rights
under a lease dated March 1, 1967 from Producer's Supply
Cooperative. Such assignment being solely for security
purposes and to bhecome effective only in the case of default
on payment by PSC to Sherritt.

Consent to Assignment, dated December 11, 1970, Between
Pacific Supply Cooperative and Sherritt Fertilizers, Inc.,
of the lease dated March 1, 1967 Between Producer’'s Supply
Supply Cooperative and PSC, Date of the consent to assign-
ment is December 29, 1970.

Amendment to Contract of July 9, 1970 Between Pacific
Supply Cooperative and Sherritt Fertilizers, Inc., dated
November 1, 1970 whereby the parties agree that Paragraph

4 of the Agreement should be amended to allow Sherritt

to have the exclusive right to store its ammonium sulfate
in such building or buildings leased by PSC during the
period October 1 to February 1 of each year. Compensation
for such storage rights Sherritt will pay PSC three dolliars
per ton of storage capacity available in such buildings.

p. Fixed Asset Leases: Income.

1.

Farm Lease Between Pacific Supply Cooperative and
Harold Winsel, dated March 10, 1967, wherein PSC
agrees to lease to Winsel certain farmlands in
Clark County, Washington, for a period of three
years beginning February 1, 1967 and ending
February 1, 1970 and from year to year thereafter
unless written notice to terminate is given by

.either party. Winsel agrees to pay PBSC as cash

rent the sum of $20 per acre per year for acre
utilized by Winsel under the terms of the lease,.
The lease contains no provision as to assignability
of the lease. ‘ '

Consent to Assignment, Amendment and Extension of

lease, Between Pacific Supply Cooperative and Farmer's
Union Central Exchange, Inc., dated April 15, 1976, whereby
PSC agrees to the assignment by Utah Cooperative Associa-
tion to Parmer's Union., Attached to the Consent to
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Assignment 1is the Lease between Utah Cooperative Asso-
ciation and PSC, dated December 28, 1966,

A Note delivered to Pacific Supply Cooperative from
Allen C. Maxwell, for the sum of $30,000, together
with interest on the unpaid balance at the rate of
nine percent per annum, Note is dated December 31,
1975, with monthly payments, beginning February 1,
1976, of $380.03 per month.




10.

Key

Fertilizer Facility Lease Between Pacific Supply Cooper-

ative and Wilco Farmers, dated January 23, 1968, wherein
PSC agrees to lease to tenant certain premises described
in Exhibit A (attached to lease} for the period beginning
on the first day of month next following the substantial
completicon of the construction and equipping of a fertilizer
distribution facility on the land included in the premises.
PSC shall establish the date of such completion by written
notice to tenant, The lease is to continue for a period
set forth in the schedule {no schedule is attached to the
lease). Rental fee is to be the sum equal to one percent
per month, payvable in advance, of the total of PSC's

cost of acquistion and construction of the premises.

Tenant may not sublease, assign, or transfer without prior
written consent of PSC.

Lock Agreements and Miscellaneous Contracts:

l.

Agreement for Use of Pacific Marine Terminal Dock Between
Pacific Supply Coopertive and Tidewater Barge Lines for
dock located on Columbia River, Vancouver, Washington.




When damage occurs during normal use of facility, Tide-
water Barge Lines will be charged for replacement costs
according to an attached schedule, based on ten years life
from date of installation. Date of agreement, June 1,
1569,

Agreement for Operation and Maintenance of Marine Dock
Port of Vancouver--Terminal 2, Between Pacific Supply
Cooperative and Signal 0il and Gas Company, dated

July 9, 1969. Agreement sets out operation, maintenance,
and distribution of expenses, if and when damage occurs
during normal use of facility. Agreement terminates on
30 days written notice.

Agreement for Use of Pacific Marine Terminal Dock Between
Pacific Supply Cooperative and Pacific Inland Navigation
Company, Inc., for dock located on Columbia River,
Vancouver, Washington, dated August 12, 1969, setting
out replacement costs when damage occurs during normal

Notice to Pacific Supply Coopertive of Dissolution of
McGuire Terminal Company and Assignment of all assets,
rights and interest of McGuire to General American
Transport Corporation. Notice sets out agreement for
operation and maintenance of Marine Dock, Port of
Vancouver—~Terminal 2, Between PSC and McGuire Terminal
Company, which agreement sets out provisions for oper-
ation, maintenance and distribution of expenses as
between McGuire and PSC.

List of Full Circle, Inc.'s Inventory and Billing
Procedures, dated February 11, 1977,

Refined Petroleum Products Exchange Agreement Between
Pacific Supply Cooperative and Time 0il Company, dated
March 1, 1977, with effective date of March 15, 1977
and expiration date of 90 days from March 15, 1977

and continuing thereafter unless terminated by either
party upon 90 days prior written notice.

Agreement Between Pacific Supply Cooperative and Chevron
Pipeline Company, dated May 27, 1968, wherein Chevron
agrees to install requested additive storage and
injection equipment and related facilities, and PSC
shall furnish at Pocatella Terminal all diesel fuel
additive material that it desires to have injected

into PSC's diesel fuel by Chevron. The agreement

shall be in effect for a term commencing on date of
agreement ending May 31, 1969, and continuing thereafter
until terminated by either party by giving 60 days prior
written notice of such termination.




16.

i1.

12.

Freight Payment Service, Shipper's Agreement Between
Pacific Supply Cooperative and First National Bank of
Oregon, dated November 16, 1964, setting out conditions
for membership to the bank's freight payment service.
The agrement may be terminated by either party upon
five days written notice.

Brokerage Agreement Between Pacific Supply Cooperative
and Jefferson County Cooperative, dated August 17, 1972,
wherein PSC agrees to pay Jefferson the sum of §5,500
per year as brokerage fee for all fertilizer, liquid
and chemical, sold by PSC direct to Farmers and other
consumers, for a period of ten years beginning July 1,
1972. Contract cannot be assigned or transferred by
Jefferson without prior written consent of PSC.

Lease Agreement Between Pacific Supply Cooperative

and Port of Vancouver, dated January 21, 1959,

wherein the Port of Vancouver agrees to lease to

PS5C certain properxrty in Clark County, Washington, for

a term of 30 years beginning January 15, 1959, with

rental to paid by lessee for the first 12 vears in

the sum of 517,730, payable in advance, The rental

for the remaining term of the lease and any extension
thereof shall be in the amount determined to be equal

to the amount of which the owner of said easement would
be required to pay in taxes if said property was privately
owned or $500 per year, whichever 1s greater, and subject
to additional conditions in the lease., The lease may

not be assigned or sublet without prior consent of lessor.

Commingling of Storage of Products Between Pacific Supply
Cooperative, Tidewater Barge ILines and Mobil 0il Corporation,
dated March 1, 1974, wherein parties agree, under terms

and conditions set forth in agreement, that Tidewater

Barge Lines may commingle storage of products belonging

to Mobil 0il and PSC. Agreement pertains to operational
conditions only and does not concern financial arrangements.
The agreement will terminate upon 60 days' written notice

of any party.

Key Lock Loading Agreement Between Pacific Supply Cooperative
and Phillip's Pacific Chemical Company, dated September

15, 1975, wherein Phillip's agrees to provide PSC with
necessary keys and/or cards as may be necessary to enable

it to enter Phillip's terminal and load said products,

and further that PSC shall not assign any of its rights,
privileges, duties or obligations without prior written
consent of Phillip's.
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15.

Key Lock Loading Agreement Between Pacific Supply
Cooperative and Columbia Farmer's Supply Association,
dated February 28, 1967, wherein PSC agrees to make

its terminal available to Columbia for the sole purpose
of loading products into transport trucks and driv-

ing such trucks away from the terminal, The terms and
provisions of the agreement are binding upon and inure
to the benefit of the parties, their successors and
assigns, providing that Columbia deoes not assign any

of its rights, privileges duties or obligations without
prior written consent of PSC.

Key Lock Loading Agreement Between Pacific Supply Ce-
operative and Farmer's 0il Company, dated February 28,
1967, wherein PSC grants to Farmer's Oil the right to
access to PSC's terminal for the purpose of loading
products into transport trucks and driving such loaded
trucks away from the terminal. The terms of this con-~
tract are binding upon and inure to the bhenefit of

the parties, their successors and assigns, providing
that Farmer's 0il shall not assign any of its rights
without the prior written consent of PSC.

Key Lock Agreement Between Pacific Supply Cooperative
and Continental Oil Company, dated October 19, 1971,
whereby Continental agrees to allow PSC to perform
loading and unloading operations at its product's
terminal at Bozeman, Helena, Missoula and Great Falls,
and whereby PSC agrees to indemnify and hold Contin-
ental 0il Company harmless from any and all claims,
expenses, loss or damage, as set out in the agreement.
Also attached is a Key Lock Agreement Between Pacific
Supply Cooperative and Yellowstone Pipeline Company,
dated October 19, 1971, wherein Yellowstone Pipeline
grants PSC the privilege of access to Washington,

and PSC agrees to indemnify and hold Yellowstone
harmless for any and all claims, expenses, and loss
or damage as set out in the -agreement.

F. Special Agreements:

ll

A List of Vendors for Agricultural Chemicals, Refined
Fuels, Fertilizers, Farm Hardware, etc., with notations
as to whether the contract was written or oral or
whether no contract was made between the parties at

‘all. (This list is attached as an additional Exhibit "A")

Special Sales Agreements/Chemical Department noting
deferrals of certain sales and dispostion of certain
other products.
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Special Agreements and List of Series of 28 Agreements
with various companies and for various products.

(This schedule is attached as an additional Exhibit "A")

4.

10.

11.

12,

Letter of Conformation to Pacific Supply Cooperative
from Pendleton Grain Growers, Inc., dated January 12,
1977, confirming purchase of Sclution "32" at $100
per ton at 10,000 tons.

Letter from Pacific Supply Cooperative to Columbia
County Farm Bureau, dated June 3, 1977, confirming
deferred payment through September 1 on products:
NH 3 and aqua ammonia.

List of Destinations not to be billed the $3 truck-
up charge for products shipped from Medicine Hat or
Calgary.

Letter from Pacific Supply Cooperative Sales Manager
indicating adjustments to charges at fertilizer dis-
tribution points listed in letter, as of July 1, 1977.

Letter from Pacific Supply Cooperative to Palouse
Producers, Inc., dated June 15, 1977, regarding pur-
chase by Palouse of 2,000 tons of bulk 16-20~0, at
$170.80 per ton.

Letter from Pacific Supply Cooperative to Palouse
Producers, Inc., dated July 20, 1977, confirming PSC
agreement to extend to Palouse price and freight allow-
ances as outlined in previous agreement dated September
3, 1976 through June 30, 1978.

Letter from Pacific Supply Cooperative to Rockford
Grain Growers, Inc., dated June 15, 1977, confirming
purchase of 800 tons of 13-39-0 at quoted price of
$141 per ton.

Agreement Between Pacific Supply Cooperative and
Bingham Cooperative, Inc., dated June 15, 1977,
regarding consignment of 1,000 tons of 18-46-8 to
Bingham Cooperative, Inc.

Agreement Between Pacific Supply Cooperative and
Farmer's Supply Cooperative, dated July 21, 1977,
setting out terms and conditions for PSC's supply of
anhydrous ammonia to the convertor for: (1) conversion
to aqua ammonia for PSC's customers, or (2) use by

the convertor for its own purposes (Farmer's Supply
Cooperative being referred to as convertor)., PSC




agrees to pay Farmer's Supply $6.50 per short ton

of anhydrous ammonia converted to agua ammonia.

The agreement may be terminated upon %0 days' writtéen
notice of either party.

Exchange Agreements:

1.

Pacific Supply Cooperative inter-office correspondence,
dated July 22, 1977, regarding exchange balances as
of June 30, 1977.

Exchange Agreement between Pacific Supply Cooperative
and J, R. Simplot Company, dated May 5, 1977, wherein
Simplot agrees to deliver during the period May through
August, 1975, from Idaho, 1,300 tong of 11-55-0,

at $6.40 per ton, and PSC agrees to deliver, during the
period of May through August, 13975, 1,500 tons of 11i-48-D
to Simplot.

Exchange Agreement Between Pacific Supply and Collier
Carbon and Chemical Corporation, dated March 25, 1975,
effective dates of exchange agreement beginning April 1,
1975, and terminating December 31, 1975, wherein Collier
agrees to deliver during the above period approximately
4,000 short tons of anhydrous ammonla, and PSC agrees

to supply Collier during the above period, approximately
5,000 short tons of UAN 32% Solution. The agreement

is not assignable without the prior written consent

of the parties.

Exchange Agreement Between Pacific Supply and Stauffer
Chemical Company, dated November 15, 1976, wherein
Stauffer ayrees to supply PSC with up to 2,500 tons

of 0-45-0, F.0.B. Salt Lake City, during the period
November through June 30, 1977, and PSC agrees to
supply Stauffer, F.0.B. Medicine Hat, Alberta, Canada,
with (a) one ton of 18-46-0 for each 1.22 tons of
0-45-0 supplied by Stauffer, {(b) one ton of 11-48-~0

for each 1.14 ton of 0-45-0 supplied by Stauffer during
the same period. Any balances upon completion of ex-
change will be settled by one party invoicing the other
at Stauffer’s then current published distributor deli~
vered price less 5%.

Exchange Agreement Between Pacific Supply Cooperative
and Stauffer Chemical Company, dated November 4, 1976,
wherein the parties agree to exchange 750 tons of

treble superphosphate shipped F.0.B. Port of Stockton,
California for 750 tons of treble superphosphate shipped,
F.0.B., Stauffer's plant at Salt Lake City. It is the
intent of the parties to complete the exchange by
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1l.

Exchange Agreement Between Pacific Supply Cooperative
and Stauffer Chemical Company, dated July 26, 1977,
wherein Stauffer agrees to supply PSC 1,000 tons of
16-20~0, F.0.B. Salt Lake City, and PSC agrees to
deliver 1,000 tons of 16-20~0, F.0.B. Medicine Hat,
Alberta, during the period June 1, 1977 through
December 31, 1977.

Exchange Agreement Between Pacific Supply Cooperative
and Stauffer Chemical Company, dated March 8, 1977,
wheréin Stauffer agrees to supply PSC with up to 700
tons of 13-39-0, F.0.B. Kellogg, Idaho, during the
period March through June 30, 1970, and PSC agrees

to supply Stauffer (F.0,B, Medicine Hat, Alberta)
with (a) one ton of 18-46-0 for each 1.1 tons of
13~39-0 supplied by Stauffer, (b) one ton of 11-48-~0
for each 1.04 tons of 13-39-0 supplied by Stauffer.

Exchange Agreement Between Pacific Supply Cooperative
and Chevron Chemical Company, dated April 16, 1976,
wherein Chevron agrees to deliver during the period
of April 1, 1976 through June, 1876, approximately
1700 tons of ammonium nitrate (¥F.0.B. Spokane) and
PSC agrees to deliver, during that same period,
approximately 1,900 tons of UAN 32% Solution (F.(.B.
Finley, Washington).

Exchange Agreement Between PSC and Chevron Chemical
Company, dated November 11, 1975, wherein Chevron
agrees to deliver during the period November 1, 1975
through June 30, 1976, approximately 4,000 tons of
ammonium nitrate (F.O0.B. Hodges, Washington), and

PSC agrees to deliver, during the same period, approx-
imately 4,400 tons of UAN 32% Solution.

Exchange Agreement Between PSC and Chevron Chemical
Company, dated March 31, 1977, wherein Chevron agrees
to deliver during the period of March 28, 1977 through.
June 30, 1977, approximately 2,000 tons of ammonium
nitrate (F.0.B. Montana dealer locations), and PSC
agrees to deliver during the same period, approximately
3,000 tons of ammonum sulfate (F.0.B. Oregon and
Washington dealer locations).

Exchange Agreement Between Pacific Supply Cooperative
and Chevron Chemical Company, dated November 2, 1976,
wherein Chevron agrees to deliver during the period

of October 1, 1976 through June 30, 1977, approximately
10,000 tons of anhydrous ammonia (F.0.B. Kennewick,
Washington), and PSC agrees to supply during the same
period, approximately 14,000 tons of UAN 32% Solution
(F.0.B. Kennewick, Portland, and St. Helena). The
agreement may not be assigned without prior written
consent of the other party.
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EXHIBIT "A"
AG CHEMICALS

VERBAL NO

EXHIBIT "A"

WRITTEN

VENDOR PRODUCT CONTRACT CONTRACT CONTRACT

Amchem Products, Inc. X

American Cyanamid Co. X

Ciba-Geigy Corp. X

Chemagro X

Diamond Shamrock X

Dow Chemical U.S.A. X

E. I. DuPont de Nemours & Co. X

Echol West X

Elanco Products Co. X

FMC Corp. X

Gulf Gil Chemical Co. X

Monsanto X

PPG Industries, Inc. X .

Rhodia, Inc. X

Rochm and Haas Co. X

Stauffer Chemical Co. X

Transbas, Inc. X

Velsicol Chemical Co. X

Chevron Chemical Co. Assorted Chemicals X

Great Lakes Chemical Corp. Soil Fumigants X

Kalo Laboratories, Inc. Spreader Stickers X
" The Chas. H. Lilly Co. Small Package Chemicals X

Occidental Chemical Co. Monobor Chorate, Polybor Chorate X

Pennwalt Corp. _ _ Perthane, Pennamine D X

Shell Chemical Co, Bladex B80OWP, Misc. X

Thompson-Hayward Chemical Co. Spray 011, Casaron X

Uniroyal, Inc. ' Comite, Omite, MH-30, Alar X

U.S. Borax & Chemical Corp. Solubor, Polybor X

Aceto Agricultural Chemicals Corp. Diuron X

Applied Bicchemists Cutrine Flus - X

Citles Service Co. - Bluestone Powder, Crystal, Snow ¢

Creative Marketing & Regearch, Inc. No-Foam B X

Econachema, Inc. Wood Freservative X

Mammal Survey & Control Service Rodent Baits ) X

Sim-Chem . Captan Dust X

Soweco, Inc. Larvacide X

Thomas G, Kilfoil Co. Nutra-Sol X

Ash Grove Cement Kemliime ' "X

H. E. Hansen Prolin (Pacific Brand} X

E. M. Matson Corry’s X

Nitragin Legumes X

Tyler Products Methyl Bromide Guns X

Whitmoyer Labs Vacor Rat Bait X




REFINED FUELS — OILS - GREASES
TIRES -~ BATTERIES - ACCESSORIES

VERNDOR

WRITTEN
CONTRACT

PRODUCT

VERBAL NO
CONTRACT CONTRACT

. Campbell Chain Co.
Champion Spark Plug Co.
Houston Chemical Co.
Mobil 04il Co.

Time 01l Co.

Union 0il Co.

Alimco, Inc.

Bell Chemical Co.

" Central Solvents & Chemicals Co.

City Rubber Stamp Co.

Container Corporation of America

DMI, Inc.

Dyce Sales and Engineering Service

Farmland Industries
Goodall Rubber Co.
Hein~-Warner Corp.

- Huffman Mfg. Co.

Eraco Enterprises
Maremont Marketing, Inc.
Myers Drum Co.

Myers Tire Supply
National Spencer

Parker Hannifin Corp.
Rieke Corp.

Siloo, Inc.
Stewart-Warner/Alemite
Syracuse Stamping Co.
Tech, Inc.

Tokheim Corp.

U. 5. Metal Container Co.
. Western Kraft Corp.
William Wilson & Sons, Inc.
Universal Cooperatives

Petroleum Handliing Equipment
Auto Chemicals

Kerosene, Solvent, White Gas
Labels

0il Containers (Quarts)
Truck Wheels

Co. Calcium Chioride

0ils and Greases

Farm Hose

Hydraulic Jacks

Gas Cans

€. B. Radios

Shocks, Mufflers

New 0il Drums

Tire Handling Equipment

Petroleum Handling Equipment

Grease Guns ~ Fittings
0il Drum Fitctings
Auto Chemicals

Grease Guns, Fittings
Molasses Gates

Tire Patches

Gas Pumps

Jeep Cans

Cartons

Gas Pumps

Tires, Tubes, Batteries, Fuel

Filters, 0il Filters, Air Filters,

Auto Jacks

PGopd B

X

s
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FERTILIZERS

Wilson & Geo. Meyer and Co.

WRITTEN VEREBAL NO
VENDOR PRODUCT CONTRACT CONTRACT CONTRACT
Amax Chemical Corp. X
Chevron Chemical Corp. X
Phillips Pacific Chemical Co. X
Smith and Ardussi "X
Stauffer Chemical Co. X
Wegtern Coop Fertilizers, Ltd. X
Sherritt Fertilizers, Inc. Ammonium Sulfate ~ Urea X
Bemis Co. Paper Bags X
Bay Chemical Co. Zinc X
Cominco American Ammonium Sulfate X
Crown Zellerback Paper Bags X
Great Salt Lake Minerals and
Chemicals ‘ Sulfate of Potash X
Kerley Chemical Co., Inc. Sulfur Sclutions X
Reiechhold Chemicals, Inc. - Urea, Solutions X X
St. Regis Paper Co. Paper Bags X
J. R. Simplot Co. Treble, Phos. Solutions X
U. 5. 8. Agri Chemicals Ammonium Nitrate, Nij X
Urea, Iron X



FARM HARDWARE

HEAVY HARDWARE

WRITIEN VERBAL NO
VENDCGR PRODUCT CONTRACT CONTRACT CONTRACT
Cascade Steel Rolling Mills Fence Posts X
International Harvestor Plastic Baler Twine X
Soule' Steel Fence Posts X

ASC Pacific, Inc.
American Optical
American Steel
Balfour Guthrie
Braas/Creech

Campbell Chain
Central Quality Indust.
Continental Western Corp.
R. E. Chapin Mfg.

C. F. & I. Steel Corxp.
Corona Clipper Co.
Dare Products

Davis Walker Corp.
Dixie Industries
Durbin Durco

Dutton Lainson

Erb Plastics

Frank Fehr & Co.
General Metal Craft
Gilson Bros.

Glidden Paint Co.

- Hi Lift Jack Co.

Homelite

International Harvester
Kelley Mfg. Co.

Keystone Steel and Wire Co.
Walter Kidde Co.

La Pierre ~ Sawyer

North Central Plastics
Oregon Wire Products

C. S. Osborne Co.
Pacific Steel and Supply
Preston Petty Co,
Ritchie Mfg. Co,
Sequatchie

Sioux Steel Co.

Stor-All Mfg.

Union Carbide -~ Eveready
Vaughn Bros.

Valley Sales Co.

Willson Products
Wisconsin Porcelain Co.
Woodstream Corp.

UNIVERSAL COOPERATIVES
Ag~Tronics

Cyclone Seeder

Deuer Mfg.

Dominion Mfg.
Gould~Burgess Div.

K & § Industries

Galv. Roofing

Safety Equipment

Galv. Roofing ~ Sheet
Barbed Wire - Galv. Pipe
Winches -

Chain - Fittings
Fertilizer Spreaders

Rope

Compression Sprayers
Posts ~ Wire Products
Pruning Tools

Electric Fence Accessories
Wire Products

Chain Fittings :
Fence Stretchers— Load Binders
Power Sprayer

Safety Equipment

Import Chain

Galvanized Pails

Mowers -~ Tillers

Paint

Hi Lift Jacks

Chain Saws

Plastic Baler Twine
Wheelbarrows - Garbage Cans
Wire Products

Fire Extinguishers

Tool Handles

Fence Insulators

Electric Fence Posts

Hay Hooks

Import Barbed Wire
Plastic Tubs - Boxes
Stock Watering Equipment
Tool Handles

Grain Bins

Pick-up Tool Boxes
Batteries

Rubber Tarp Straps
Livestock Handling Equipment
Safety Equipment

Fence Iosulators

Animal Traps

SMV Emblems

Seeders

Hoists

Hi-Wheel Cultivators
Batteries
Edger-Trimmers

BB B B b4 ba b4 B Bd b DG pa Bd DG B4 D B bd b4 b D B DE b4 B BG B B bd Bd bt bE b bd bd bd bd b4 B B B4 B b

P A ]



HEAVY HARDWARE CONT. . .

WRITTEN VERBAL NG
VENDOR PRODUCT CONTRACT CONTRACT CONTRAC
Universal Cooperatives Cont.
True Temper Garden Tools X
Northern Signal Fence Chargers X
Star-Agri Products ~Livestock Equipment X
Swan Rubber Garden Hose X
Murray Ohio M¥g. Co. Mowers -~ Tillers X

M. 7T.D. Mowers ~ Tillers



FARM HARDWARE

PUMP, IRRIGATION AND SPRAYING SYSTEMS

WRITTEN VERBAL NO
VENDOR PRODUCT CONTRACT CONTRACT CONTRAC
Brady Holmes Fertilizer Pumps X
Sta Rite Industries, Inc. X

Clayton Mark
Crane-Deming

Dezurick Corp.
Pahlquist-RBush

Empire Rubber

Flomatic

Goodall Rubber

ITT Grinnel

Lasco Industries

Norca Corporation
Pacific Metals

Piexrce Mfg.

POrtco Corp.

Bockwell International
Spraying Systems

State Metals

Tricon Steel

Western Irrigation

W. L. Jackson/Medalist
Western Rain Birxd
Western States Sales
Wittek Mfg.

Universal Cooperatives

Well Accessories

Fertilizer Pumps
Fertilizer/Petroleum Valves
Water Valves '
Hose Fittings .

Check and Foot Valves
Chemical/Fertilizer Hose
Fertilizer/Chemical Valves
Plastic Pipe Fittings '
Water Valves

Pipe

Submersible Cable
Trrigation Equipment
Plastic Pipe

Valves

Spray Equipment

Valves

Galv. Pipe

Irrigation Equip.

Pressure Tanks

Sprinklers

Valves

Hose Clamps

Plastic Film, Galv. Fittings
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FARM HARDWARE

ANIMAL HEALTH PRODUCTS

WRTTTEN VEREBAL NO
VENDOR fRODUCT CONTRACT CONTRACT CONTRAL,
Dow Chemical Co. X
ideal Instruments Co, X
Pfizer, Inc. . X
American Cyanamid Pharmaceuticals X
Anchor Laboratories Insecticides, Pharmaceuticals, X

Biologicals

Beaver Chemical Co. Household Detergents X
Commercial Splvents Ralgro X
Cooper, Division of Borroughs
Wellcome Insecticides, Pharmaceuticals X
DuPont Insecticides X
Elanco . Pharmaceuticals X
Fearing Mfg. Co. Far Tags X
Hess and Clark ~Imsecticides X
Hot Shot Products Stock Prods X
Johnseon Halters Halters X
Land-0-~Lakes Milk Replacers X
Liily-Miller Insecticides X
Pfizer Insecticides, Pharmaceuticals X
Squibb Pharmaceuticals X
Sunheam Clippers X
Wright-Bernet Animal Grooming X
West Agro Chenm Dairy Cleansers X
Universal Cooperatives Pharmaceuticals, Instruments X



10.

11.

12.

13.

14.

15.

EXHIBIT "A"
SPECIATL, AGREEMENTS

Anhydrous Ammonia/Aqua Agreement with Farmers Supply Cooperative,
Ontario, Full Circle Ync., Heyburn and Nezperce Rochdale.

Storage and consignment agreement with Bingham Cooperative on
18-46. Agreement enclosed.

Agreement with Pendleton Grain Growers om Solution 32 dated 1/12/77.
Agreement enclosed.

Deferred billing on 18-46 to Full Cirecle, Inc., Jerome, Idaho,
Consumers Supply, Weiser, Producers Supply, Nampa and Full Circle
Inc., Madras. Delayed billing November 1, 1977.

Agreement with Full Circle, Inc., Tangent on 15-15-15 product to
be furnished by Wilson George Meyer out of Vancouver Warehouse
where WGM will allow Pacific Supply Cooperative maximum freight

of $12.00. PSC will allow Full Circle $9.50. OQur cost of product
will be $136. per ton out of Vancouver, will sell to Full Circle
at $136. out of Vancouver.

Competitive dealer allowance of 5% with H.J. Stoll and Sons of
Portland, Oregon to be competitive with Oeccidental Chemical Co.

Environmental Management, Great FPalls, Montana - a competitive discount
off dealer cost 5%.

Peavey Company, Minneapolis. A 5% competitive allowance off dealer.
Companies we allow a 5% co-manufacturing allowance atre:

Exxon, Chevron, Cominco, Simplot, Stauffer, U.5.8. Steel,
Wolfkill of Monrce and Dyce Sales & Engineering of Montana.

Agreement to loan 10~34 liquid out of Tidewater, Pasco to Wolfkill.
They will pay all through-put and handling charges charged by
Tidewater and will return product within a 30 day period.

Palouse Producers, Pullman, Washington. All billings on Aqua
Ammonia F,0.B. Finley, Washington instead of delivered price...

Full Circle, Inc., Wheeler, Washington. Agreement to purchase,
pay for and store at July 77 price 1f ordered by August 1, 1977 with
delivery through Fall /7, products at our Interstate Warehouse.

bBouglas County Parm Bureau, Roseburg, Oregon. Agreement to deliver
at rail price on trucks to new plant until railroad spur completed.

Ammonium Nitrate - store&at Irvin Taylor Warehouse, Shelby, Montana
offered to Montana accounts on delayed billing with payment date
11/1/77.

TImported Sulfate -of Ammonia fines have been qffered at $10.00 under
market price.

EXHIBIT "A"



16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.
27.

28.

Grange Supply - Kennewick, Wa. Have allowed full truckleoad freight
allowance if ordered 10 ton or more.

John Paplow, Tacoma, Wa. He is a landscaper in Tacoma area and has
been sold an Ag~West mix of fertilizer which normally is sold at
$598.20 dealer at $112.95.

Full Circle, Inc., The Dalles use Zone 1 price sheet on the dries
and Zone 2 price sheet on liquids.

Nitro=-Sul - Kerley Chemical Company - see attached letter for rebate
schedule.

Solution 32 - quote to American Falls, Full Circle and Bingham Cooperative
Blackfoot, Idaho. See attached quotation on NH3 and Agua Ammonia. De-
ferred terms wntil September 77 with payment October 77 for Full Circle
units in Washington, The Dalles and Madras, Oregon.

Columbia County Farm Bureau and Union Warehouse. Deferred payment
until Oectober 15 with a cash discount if padid prior to September 1 on NH3
and Aqua Ammonia. See attached letter.

Truck upcharge not to be charged in all locations Montana from Medicine
Hat or Calgary.

Ag-West farm fertilizer accounts upcharged $52. per ton over Pacific
brand dealers.

All product sold to Farmers Import Company, California by PSC, Portland
will be upcharged $1.00 per tomn.

Agreement on through-put and handling charges from Midway, Interstate,
Whiteson and Harrisburg enclosed,

Letter to Palouse Producers on Nitro~-S5ul - see attachment.
Rockford Grain Growers - see attached memo with dating terms.

Palouse Producers — Pullman, Washingtomn. 2,000 tons of 16-20 with price
protection. See attached letter.



EXHIBIT “A"

PACTFIC SUPPLY COOPERATIVE - WHOLESALE ONLY

LEASED PERSONAL PROPERTY

ROLLING STOCK

LESSOR: PACC
DESCRIPTION

'76 FORD LTID
'76 FORD LTD
'76 FORD LTID
'76 CADILLAC SEVILLE

LESSOR: LYNN KRIBY
DESCRIPTION

'76 FORD GRANADA

'76 FORD GRANADA

'76 FORD GRANADA

'76 PORD GRANADA

'76 FORD GRANADA

'76 FORD GRANADA

'76 FORD GRANADA

'76 FORD GRANADA

76 FORD GRANADA

'76 TFORD GRANADA

‘76 FORD GRANADA

'74 FORD COURIER PICK-UP
'75 FORD CUSTOM CLUB WAGON
'74 FORD PICK-UP

LESSOR: GELCO
. DESCRIPTION

'77 DODGE ASPEN

'77 PLYMOUTH VOLARE

'77 PLYMOUTH VOLARE WAGON
'74 FORD PINTO WAGON

Y77 PLYMOUTH VOLARE

'77 FORD GRANADA

'77 FORD GRANADA

F77 FORD GRANADA

T77 FORD GRANADA

'77 PLYMOUTH VOLARE

'77 DODGE ASPEN

'77 PLYMOUTH VOLARE WAGON .

9/15/77

PSC NO.

529
530
531
555

517

[p B
A de

525
526
536
537
542
544
546
553
611
612
600

559
560
561
563
564
565
566
567
568
569
570
572

EXHIBIT "A"

~ ASSIGNED TO

JOHN FOUTS

= -

DICK GOFFE
WALT STEELE
FOYE TROUTE

GEORGE DUTSON (SEE *NATIONAL)
RICH NILLES :
GLEN PETERSON

JERRY DENSON

DON CHRISTOPHER (SEE *NATIONAL)
KEN FARRENS

BILL DUNCAN

- JERRY SCHULTZ

BOB HASTINGS

JERRY LAMB

JIM JENSON

WHITESON D.C.

JOEN KUEHLWEIN (SEE *GELCO)
VANCOUVER TERMINAL

TEX LANE
DEL HAUER

HANK BAUR

PORTLAND SERVICE CENTER

GARY TRENT

BEN BEAUDRY

JACK VAN HORN

SPARE (FORMERLY C., J. HEATH)
FRED BURKHALTER ’

FRAWK SCHIENE

HAROLD FARNLUND

OFFICE SERVICES



‘Fage 2

LESSOR: GELCO (Cont.)

DESCRIPTION PSC NG. ASSIGNED TO
'77 FORD GRANADA 573 GEORGE BAYLOR

Y77 FORD GRANADA 575 IVAN GETMAN

'77 DODGE ASPEN 577 DOC ALSUP

'77 PLYMOUTH VOLARE 579 HANS AMACHER

'76 FORD GRANADA 547 . _ GREG ROBERTSON

'77 FORD PICK-UP 694 WES NIST . .

'78 FORD CUSTOM CLUB WAGON 695 ON ORDER FOR JOHN KUEHLWEIN+

LESSOR: NATIONAL

DESCRIPTION
'78 DODGE ASPEN 5381 ON ORDER FOR DON CHRISTOPHER*
’78 PLYMOUTH VOLARE 582 ON ORDER FOR GEORGE DUTSON*

LESSOR: TRANSPORT POOL

DESCRIPTION

'72 FRUEHAUF  41B TRANSPORTS
'72 FRUEHAUF ‘ 428 TRANSPORTS
172 FRUEHAUF L4E TRANSPORTS
72 FRUEHAUF 458 TRANSPORTS
72 FRUEHAUF 461 TRANSPORTS
172 FRUEHAUF 488 TRANSPORTS
'73 UTILITY 498 TRANSPORTS

OFFICE EQUIPMENT

DESCRIPTION MODEL # ASSIGNED LOCATION

LESSOR: WESTERN UNION

ELECTRONIC MAILOGRAM | N OFFICE SERVICES
LESSOR: XEROX CORPORATION

XEROX 3100 MANAGEMENT

LESSOR: PITNEY BOWES

POSTAGE METER 2280 OFFICE SERVICES

POSTAGE METER TOUCHMATIC 5705 VANCOUVER TERMINAL
UPS PARCEL REGISTER - 5301 PORTLAND DIST. CIR.
POSTAGE METER 2200 PORTLAND DIST. CTR.

ESSOR: US LEASING

MAITLING MACHINE 5460 PORTLARD DIST. {TR.
SCALE 3771 PORTLAND DIST. CTR.

-



Page 3

LESSOR:

BUSINESS EQUIPMENT BUREAU

VHS5-R COPY MACHIRE - 3 M

LESSCOR:

23844

PACIFIC DATA SERVICES (SYCOR)

COMMUNICATION TERMINAL

LESSOR: PACIFIC DATA SERVICES (DATAPOINT)

DATA
DATA
DATA
DATA
DATA
DATA
DATA
DATA

BELT
BELT

STATION
STATION
STATION
STATION
STATION
STATION
STATION
STATION

PRINTER
PRINTER

.LESSOR: PACIFIC NORTHWEST EELL

CENTREX 1T SYSTEM

350

3601
3601
3601
3601
3601
3601
3601
3601

9252
9292

OFFICE SERVICES

ACCOUNTING

CUSTOMER SERVICES -
CUSTOMER SERVICES

- CUSTOMER SERVICES

ACCOUNTING

PURCHASING

PURCHASING

PORTLAND DIST. CENTER
INVENTORY & PURCHASE CONTROL

CUSTOMER SERVICES
PORTLAND DIST. CENTER



LESSEE

Bleyhl Farm Service

Consumers Cooperative Assn.

Douglas County Farm Bureau
Eugene Farmers
Full Circle - Am. Falls

" " — Am. Falls
—~ Basin City
~ Bruce-Warden
~ Hillsboro

" "

" " ~ Pomeroy

-~ Royal City

17 iy

" " - Marketing

- Marketing

i1 "

- Marketing

LE} i

- Marketing

" " -~ Tangent

Lewiston Grain Growers
Mid Columbia Grain Growers
Pendleton Grain Groweré '
Pendleton Grain Growers

Polk County Farmers

Wallowa County .Grain Growers

EXHIBIT "AYM

PACC
LEASES
MATURITY
DATE EQUIPMENT

2- 1-78 Teletypewriter

3- 1-81 Champ Rough Terrain Lift Truck
2~ 1-78 Teletypewriter

2~ 1-78 Teletypewriter

6-30-79 Forklift

9~ 1-79 1976 Chev. Truck

3- 1-80 Towmotor Forklift

4- 1-80 Towmotor Forklift

b 180 Caterpillar Lift Truck

8-31~-79 Forklift

4- 1-80 Towmotor Forklift
i1- 1-78 1973 Peterbilt Tractor
11- 1-78 1971 Alloy Hopper Semi Trailer
1~ 1-79 1976 Alloy Mini Bulk TIIT Hopper Trir
1- 1-79 1973 Utility Trailer

6- 1-79 2 Clough Semi Hoppers & 2 Clough

4-Wheel Hoppers

2- 1-78 Teletypewriter

4- 1-78 Teletypewriter

6-30~79 -  Tramco Semi Trailer

2- 1-78 Teletypewriter

2~ 1-78 Teletypewriter

2~ 1-78 Teletypewriter

EXHIBIT "A"

MONTHLY
RENT AL

73.00
295.00

73.00

73.00
169.05
385.00
227,00
150.00
335.00
285.6G0
100.00
625.00
198,09
334.00
240.00

1,085.00
73.00
73.00

560.00
73.00
73.00
73.00



Poge 2

LEASSEE

Pacifice
Pacific
Pacific
Pacific
Pacific
Pacific

Pacific

Supply (PDS)
Supply
Supply (FCI)
Supply (PPSI)
Supply
Supply
Supply

PACC

LEASES
MATURETY

DATE EQUIPMENT

7- 1-78 1876 Ford LTD Landau
7- 1-79 19?6 Cadillac Seville
2- 1-78 1976 Ford LTD Landau
2- 1-78 1976 Ford LTD Landau
2~ 178 1676 Ford LTD Landau
2= 178 1976 Ford LTD Landau
2— 1-78 1976 Ford LTD Landau

Copies of all of the above are attached

MONTHLY

RENTAL

$ 220.00
325.00
215.00
215,00
215.00
215,00
215,00



EXHIBIT "A"

PACC

LOAN AGREEMENTS

1. PACC Operating Loan Agreement #S0-5172 with the Spokane Bank for Cooperatives
Operating Loan balance owing as of September 19, 1977 - $5,119,000.00

2. PACC Term Loan Agreement #T0-5173 with the Spokane Bank for Cooperatives
- Term Loan balance owing as of September 19, 1977 - $825,000.00

The following is a list of associations borrowing from PACC, the types of loans they have
with PACC and their loan balances as of September 19, 1977.

1. Bingham Cooperative, Inc. Operating Loan #S0-2 $ 117,500.00
2. Full Circle, Inc. Operating Loan #S0-20 5,047,000.00
Term Loan #T-54 738,238.70
3. Pacific Data Services, Inc. Term Loan #T-48 25,274.04
Term Loan #T-49 11,250.08
Term Loan #T-51 11,262.58
Term Loan #7-52 23,941.89
Term Loan #T-53 13,614.02
Term Loan #T-55 10,892,91
Term Loan #T-56 91,117.36
4, Polk County Farmers' Co-op Operating Loan #S0~19 726,800.00
Term Loan #T-50 393,655.42
5. Tillamook Farmers' Cooperative Assn., Inc. Operating Loan #S0-8 50,000.00
Term Loan #T-47 7.,481.02

Copies of all of the above are attached

EXHTBIT "A"



EXHIBIT "A"

_J

September 9, 1977

Mr. Wallace Ginkel, Controller
CENEX

BOX HG"

Saint Paul, Minnesota 55165

RE: Contractual Obligations by ?PSI, Inc.
Deaxr Mr., Ginkel:

Mr, John Fouts advised me last week that you reguested coples of
current contracts obligating PPST, Inc. Our staff has assembled
the attachments in response to your request. Please note that
this letter attempts to list and brief 211 obligatrions, but some
contracts have not been enclosed because of their extreme volume
and/or lack of potential liability. Please feel free to request
these contracts if you wish to review their contents.

List of Qutstanding Contracts

1.% A. Contract between: UKF, B.V. Holland/PPSI (written agreement)

B. Purpose: "Overseas Purchase Requirement Agreement.”
Exclusive fertilizer agency agreement for UKF fertilizers
(manufactured in Europe) for distribution through PPSI
to eight (8) Western states.

C. Term: COne year {June 1, June 1); self renewing without
notice.

D. Total exposure: Agregement for PPSI, Inc. to purchase
all vessel imported fertilizer requirements from UKF,
provided price is agreed upon and product available.
Dollar value of estimated fiscal year requirement is
about $10,250,000 FOB vessel (chartered by PPSLI, Inc.).

E. General conditions: We have enclosed a copy of our letter
to Mr. Dave Johnson and a copy of the original agreement
with UKF, which outline the respective rights and obligations
of both parties under this coptract. HKecent changes in the
agreement will be represented by "Amendments" to the basic

EXHIBIT A"

PO, Box 3588, 815 NLE. Davis 5t., Portland, Oregon U.S.A. 97208 = Area Code 503 238-3381 + Telex 36-0619 + PSC T PTL



Mr.
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Amsunl
TAN 32

Urea

Amsul
UAN 32
Urea

¥,

VWaLLACS UWAINKeL

9, 1877

texsz, and will be forthcoming within the next month. Please

note Article 10 - Assignment and Identity.

For the fiscal year beginning July 1, 1977 and coantinuing
through June 30, 1978, the following estimated fertilizer
tonnage has been determined and is accompanied by an
anticipated draw schedule, in Metrie Tons, subject to
market, crop, and weather conditicns.,

Ammonium Sulphate 127,500 MT

UAN 32 42,000 MT
Urea 20,000 MT
Draw Schedule:
July | Aug. §éEE;. Oct. Nov. Dec.
—-0- 15,750 =~0- 15,750 ~0- 15,750
6,000 -0~ 6,000 -0~ 6,000 ~0-
= 5,000 =0 -0 -0 5,000
Jan. Feb, March April Mavy June
16,500 16,500 15,750 15,750 15,750 -0~
6,000 ¢+ -0~ 6,000 6,000 6,000 L
() 5,000 -G~ 5,000 (e =0~

Assignment: Article 10 outlines assignment, which allows
UKF three (3) months to accept or reject assignment.
(Writer's note: probably assignable)

Contract between:
(Written contract)

Pan Ocean Ltd. (London)/PPSI, Inc.

Purpose: Contract of Affreightment for ocean vessel
freight.
Term: '

September 1, 1977 to August 31, 1978 with option
to renev. .

Total exposure: None. (Contract estimates 20 to 21,000

MT of UAN 32 solution to be shipped per annum but deadfreight
does not pertain to the gquantity under this contract.
Therefore, there 1is no exposure except where cargos are fixed.



Mr. Wallace Ginkel
September 9, ~ 77
‘Page 3
E. GCeneral conditions:
z. Shipment size from 2,000 to 4,000 MT cach.
b, Discharge ports: San Diego, San Pedro, Wilmington,
Richmond-CA; Vancouver, Longview-WA; Portland-OR.
F. Aggignment: No assignment clause; probably assignable
through negotation,
3. A. Contract between: Stolt-Nielsen Inc. {Oslo, Norway)/PPSI,
Inc. {written contract).
B. Purpose: Contract of Affreightment for ocean vessel freight.
C. Term: September 1, 1977 to August 31, 1578 with option to
renew.
D. Total exposure: None (contract estimates 30/35,000 MT
of UAN 32 Solution to be shipped per annum, but deadfreight
does not pertain to the quantity under this contract.
Therefore, there is no exposure except when cargoes are
fixed.
E. General conditions:
a. Shipment size from 5,000 to 9,000 MI each.
b. Discharge Ports: San Diego, San Pedro, Wilmington,
Richmond-CA; Portland-OR; Vancouver, Longview-WA.
F. Assignment: No assignment clause; probably assignable
through negotiations.
4, Al Contract between: Star Shipping Co. (Bergen, Norway)/
PP5I, Inc. {(written contract).
B. Purpose: Contract of Affreightment (dry bulk cargos).
C. Term: September 1, 1977 to August 31, 1978.
D. Total exposure: Moral obligation to ship all dry
fentilizer requirements coming from western Europe.
Contract estimates 110,000 to 135,000 MT dry bulk
fertilizers to be shipped per annum. No deadfreight.
E. General conditions:

a. Shipment size from 5,000 to 20,000 MT plus.
b. Any west coast port as agreed to by owner.



Mrx.

Wallace Ginkel
September 9, ' 77
Page 4

Assignment: No assigoment clause; probably asgsignable
through negotiation.

Contract between: PSC Holland B.V./PPSI, Inc. (written
contract).

Purpose: Agency Agreement primarily for sale of pulses.

Term: Automatically renewed year to year unless term—
inated by 6 (six) months notice.

Total exposure: None. {Commission fees paid on pulses
and other products, payable only upon actual completion
of transactions). )

General conditions: Holland office has use of PSC's
name; which has been duly registered in Yolland. Pacific
Supply Holland is a £ifty (50) percent owned subsidiary
of PPSI, Imc.

f

Assignment: No assignment clause; probably nol assignable.

Contract between: Schnitzer Investment Corp. (Portland, OR}/
PPSI, Inc. (written contract). :

Purpose: Berth and Licensing Agreement (for the use of a
private dock, berth, and cranes to discharge and load
vessel cargo of fertilizers and other products).

Term:; From Commencement date (to be established by timing -
of discharge of first cargo this Fall - approximately
November 15, 1977) for a two year term with two & month
renewal options,

Total exposure: None ~ with the exception of actual costs
relating to cargos discharged for Pacific Supply at International
Terminals.

Gemeral conditions: .
a. PPST has use of berth, cranes and access to PSC's
- warehouse, leased from Schnitzer.

b. Terms and Conditions of this Berth and Licensing
Agreement are guaranteed by PSC.

C. The contract terms specify it is assignable to Cenex
Inc., C.F. Industries Inc., and/or Farmers Union Central
Exchange Inc.

Assignment: Specific assignment clause making contract
freely assignable to Cenex Inc., C.F. Industries Inc.,
Farmers Union Central Exchange Inc.
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Contract betwsen: Ted L. Rausch Co. of Ovepon (Portland
CR)}/PPSI, Inc. (written contract)

Purpose: Combination Freight Forwarding/Customhouse
Brokering Agency Agreement.

Term: July 1, 1977 to June 30, 1978, and automatically
renewable from year to year in the absence of a 30 day
termination notice tendered by either party. -

Total exposure: None. A fee is payable on the basgsis of
each transaction completed and handled through the Rausch
Office. :

General conditions:

a. PPSI shall establish a checking accouant in the name
of Ted L. Rausch Co. of Oregon. Authorized check
signers arve Dave Buffam, President and employee of
Ted L. Rausch Co. of Oregon, and Dave Redmond, President
of PPSI, Inc. The purpose of the account is to prepay
necessary costs incurred in transactions handled on
PPS1's behalf.

Assignment: No assignment clause; probably easily assignable.

Contract between: Transyersal International Corp. (TIC)
(Portland, OR)/PPSI, Inc. {(written contract).

Purpose: { Ship Chartering and Agency Agreenment

Terms: Extends indefinitely but subject to termination
clause submitted by edither party.

Total exposure: DNone. A brokerage commission is payvable
on each vessel fixed by TIC. As general agent for PPSI,
TIC furnishes other services, the costs of which are also
covered by vessel commissions.

Geperal conditions:

a. TIC acts as a general business agent of PPSI in
connection with the procurement of general business
services.

b. A1l aspects of charterlng vessels for PPSI's cargo
shipment needs. -

c. Total documentation of PPSI transactions involving
overseas charter shipments.
d. Supervision of vessel cargo handling operations,

including attendance at all discharges.
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F. Assignment: Specific assigmment clause veadily assignable
to Cenex, Inc., C.F. Industries, Inc., and Farmers Union
Exchange, Inc. .

9. A, Contract between: Transversal International Corp. (TIC)/
PPST (verbal agreement). :

B. Purpose: Rental agency agreement.
C. Terms: Indefinite

D. Total exposure: None: (commission paid on three part
usage of hoppers). ’ ‘

E. General conditions:

a. Rental income payable to. Pacific less PPSI/TIC
commission.

b. Pacific Supply owns hoppers which were constructed
for the discharge of PPSI cargos. Pacific leases
the hoppers on a permanent basis to PP5I, who in
turn uses them for discharges and sub~leases them
to TIC.

F, Assignment: Assigument wlause to be included in future
written contract.

{
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10.

11,

12,

A

Contract between: Fratugar C.A./PPSI, Inc. (written
agreement).

Purpose: IExclusive Agency agreement for the sale of
pulses into Venezuela.

Terms: January 1, 1977 to December 31, 1977, automatically
renewed except when 30 day notice of termination has been

presented by either party.

Total exposure: None. Commissions are to be paid only

upon the successful negotiation and completion of a

transaction.

General exposure: Fratugar may buy from other USA
suppliers, but must inform PPSI of suppliers name and
price.

Assignment; No assignment clause; probably easily assignable.
Contract between: Chase Bag Company/PPSI (written contract)

Purpose: Private Brand: "Pajare Roje" (Red Bird) burlap
bage for pulse shipments to Socuth America.

Terms: Bags are invoiced to PPSI when removed from
Chase's warehouse. Contract is fully executed when last
bags are removed.

Total exposure: $3,572.80 (14,000 bags at 50.2552 each).
General conditions: Contract is signed for specific price
and quantity, but invoices are sent when bags are actually
used, ordinarily within one year. '

Asgignment: WNo assignment clause:; probably easily assignable.

Contract between: Pacific Agriculture Credit Corporation
(PACC)Y/PPSI (written lease).

Purpose: Lease of Company Car #5533, 1976 Ford LTD.
assigned to PPSI President.

Terms: Two years.
Total exposure: $§5,160.00; 24 months @ $215.00 per month.

General conditions: PACC leases executives automobiles to
Pacific Supply and its subsidiaries.
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13,

F. Assignment: . No assignment clause; readily assignable.

A. Contract between: Pacific Supply Cooperative/PPSI
(verbal agreement).

B. Purpose: Office space rental of 938.5 square feet for
PPSI, Inec., corporate office. ’

C. Terms: Annual: renewed byrinter office memo.
D. Total exposure: $645.22 per month x 8 months ~ $5,161.75.

E. General conditions: Monthly billing at first of month
for 938.5 square feet @ .6875/sq. ft./month.

F.  Assignment: No asgsignment clause; readily assignable.

A. Contract between: Pacific Supply Cooperative/PPSI, Iic.
(verbal agreement). '

B. Purpose: Office machine maintenance contract
C. Terms: One vear (on fiscal year basis)

D. Total exposure: $105.00 per year

E. General conditions: Annual charge for office machine maintenance.
¢

F. Assignment: No assignment clause; readily assignable.

In addition to the above listed contractual relationships, PPSI, Inc.
also enters into contracts with the following organizations on a
vessel by vessel basis, or as required.

1.

Crescent Wharf and Warehouse Company

Purpose: A "Take Away and Ship-side Stevedoring Contract!
for dry bulk fertilizers imported into California. The
Present wontract has expired, but will be renegotiated and
renewed for a one year period.

Portland Stevedoring Company

Purpose: A "Take Away and Ship-side Stevedoring Agreement"
(not a formal contract) for dry bulk fertilizers imported
into the Pacific Northwest. Present agrecment on rates is
cancellable because of change in method of operation.

Charles Martin Surveyors

Purpose:; ‘To survey and subject to analysis, imported liguid
fertilizers, in ovder to confirm conformity to contract
specifications and to prevent potential contamination problems.
Contracts are negotiated vessel by vessel.
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4.  Ruys and Co. B.V. (Holland)
Purpose: To act as appointed agents of TIC on behalf of
PPSI at overseas loading ports. This company does not
work under contract but is appointed véssel by vessel.

5. Fationgl Cargo Bureau -
Purpose: To certify actual quantities of bulk dry fertilizer
discharged from PPST chartered vessels on the West Coast. Contracts
are negotiated vessel by vessel.

6. Royal Globe Insurance Company
Purpose: This company provides an all risk marine cargo
ingurance policy on all overseas shipments, however, premiums
are paid on a vessel by vessel basis. A premium schedule has
been established, whercby PPST has agreed to insure all types
of cargo exclusively with Globe to "spread the risk".

[

7. Institute of London Underwriters
Purpose: This company provides a charterers legal liability
ingurance poliey on cargo shipped from overseas, however,
premiums are paid on a vessel by vessel basis, with no other
cost to FPSI.

8. PPSI, or PSC, has signed several Conference Agreements with
different container shipping lines. The agreements cbligate
PP3I to pay conference rates on those lines when shipping
cargo. However, PPST can ship non-conference, under another
name, or from ports outside the North American continent at
other than conference rates.

If you have questions regarding any of these agreement, please don't
hesitate to contact me.

Sincerely,

David H. Redmond, President

DHR/kw
ce: Mr. John Fouts
Mr. John Gilbertson



EXHIBIT '*g"

EXCLUDED ASS5ETS OR LIABILITIES

Certificates of Indebtedness, 7%%, due 1978 to 1984, or any other securities
which would be required to be registered.

That certain employment letter agreement dated September 2, 1975, and as
amended January 8, 1976, between Carl H. Haas and PACIFIC-NORTHWEST PURCHAS-
ING AND SALES INTERNATIONAL, INC. (PPSI) regarding services to be performed
by Mr, Haas for PPSI.

Agreement between PACIFIC SUPPLY COOPERATIVE and PACIFIC SUPPLY 'TRANSPORT
DRIVERS dated July 9, 1976.

Any balance sheet provisions for current income taxes and deferred income
taxes, including any provisions for invegtment tax credits, investment tax
credit carryovers and any investment tax credit recaptures.

Settlement Agreements between PAYETTE VALLEY COOPERATIVE and PACIFIC SUPPLY
COOPERATIVE; NYSSA CO-0P SUPPLY and PACIFIC SUPPLY COOPERATIVE; GEM SUPPLY
COOPERATIVE and PACIFIC SUPPLY COOPERATIVE; VALE CONSUMERS COOPERATIVE and
PACIFIC SUPPLY COOPERATIVE, all of which were executed by the respective
parties in June of 1973; and any and all cobligations of Pacific Supply Co-
operative to Buhl Cooperatbive Supply, Inc.

Sale of Assets Agreements between COOPERATIVE SUPPLY ASSOCIATION, INC, and
PACIFIC SUPPLY COOPERATIVE, dated March 29, 1972; FARMERS' COOPERATIVE OIL
ASSQCTATION, INC, and PACIFIC SUPPLY COUPERATIVE, dated March 27, 1974; and
PACIFIC FARMERS, INC, and PACIFIC SUPPLY COQPERATIVE, dated April 7, 1973.

Real Estate lLease Agreements and attached Schedules between PACIFIC SUPPLY
COOPERATIVE and PENDLETON GRAIN GROWERS (Pendleton, Oregon), dated July 1,
1975; PACIFIC SUPPLY COOPERATIVE and FARMERS SUPPLY COOPERATIVE (Ontario,
Oregon), dated January 1, 1976; PACIFIC SUPPLY COOPERATIVE and BINGHAM CO~-
OPERATIVE, INC., (Blackfoot, Idaho), dated April 1, 1977; PACIFIC SUPPLY
COOPERATIVE and WALLA WALLA FARMERS CO-OP (Walla Walla, Washington), dated
July 1, 1975; PACIFIC SUPPLY COOPERATIVE and PRODUCERS SUPPLY COOPERATIVE
(Nampa, Idaho), dated November 1, 1975; and PACIFIC SUPPLY COOPERATIVE and
NEZPERCE ROCHDALE COMPANY (NWezperce, Idaho), dated February 1, 1976.

L 4
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INSTALLMENT PROMISSORY NOTE

South St. Paul, Minnescta
Face Amount 1977

»

FOR VALUE RECEIVED, the undersigned, FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED, a Minnesota coopetative corporation, hereby promises to pay to
FACIFIC SUPPLY COOPERATIVE, an Oregon cooperative corporation, at such place
or places as the payee or other holder of this Note may designate from time

to time, the sum of

Dollars
(s ), pavable in four (4) consecutive annual installments of
Dollars ($ ) each,

comnencing on

s 1978, without payment of interest on the
unpaid balance thereof, ’

All or any part of the unpaid balance of the amount owing herecn
may be prepaid by the undersigned at any time without penalty. Any such pre-
payments shall be applied against the annual installment next due hereunder.

This Note is given in partial payment of the purchase price
covering substantially all of the assets of payee pursuant to the provisions

of that certain Purchase and Sale Agreement dated as of the day of
September, 1977, between the undersigned and the payee; and the provisions
hereof shall be subject to and subordinate to all applicable provisions of
the aforesaid Purchase and Sale Agreement which are hereby incorporated

hereln by reference and made a part of this Note as though fully set forth
hervein,

Upon default in the payment of any installments due under this .
Note, then the holder hereof may, at the holder's option, declare this Note
immediately due and payable for the entire unpaid balance hereof. In the
event this Note is placed in the hands of an attorney for collection, the
prevailing party shall be liable to pay all costs incurred in connectilon
with the collection procedures ariging therefrom (including reasonable attorneys
fees), all as determined by the last court of competent jurisdictlon involved
in any proceedings pertaining to such collecticn procedures.

Extension of time of payment of all or any part of the amounts
owing hereon or any variation, modification, or walver of any term or
condition hereof shall not affect the liabdlity of the undersigned maker
hereof, it beinpg the intent of the undersigned maker that it shall continue
absolutely liable for the payment of the aforesaid indebtedness until the
same 1s actually paid. in full.

1IN WITNESS WHERECF, the undersigned has executed this note the
date and year first above written.

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED

By
Its

EXHIBIT “'C"



EXHIBIT "D"

MATURITY DATES OF ACCOUNTS, NOTES AND CON-
TRACTS AFTER ONE YEAR FROM CLOSING

Promissory note dated October 30, 1976, from Jerry A.
Halvorsen and William Rossworn to Full Circle, Inc. in the
amount of $5,000, plus interest at 8-1/2% - unpaid principal
balance: 59,000, plus interest - maturity date: June 30, 1978.

Promissory note dated December 31, 1975, from Alan O.
Maxwell to Pacific Supply Cooperative in the face value of
$30,000 - current - maturity date: January 1, 19286, subject
to acceleration - unpald principal balance: $11,163.03.

Promissory note dated July 1, 1970, from Ririe Pro-
ducers Cooperative, Inc. to Pacific Supply Cooperative in the
face amount of $75,000 -~ principal unpaid balance: §27,219.20,
payable $5,000 per year plus interest on June 1, 1971 - ma-
turity date: 1982, :

Creditors' Composition by Decatur Seed and Supply
Company with its creditors among which Pacific Supply Coopera-
tive is a creditor in the amount of $99,672.44, with a maturity
date of 1983 at the garliest. In Pacific Supply Cooperative's
judgment, this will probably constitute a bad debt.

On August 31, 1977, Pacific Supply Cooperative sold
to Idaho Oregon Seed Growers, Inc. certain.land and a seed
plant located in Ontario, Oregon, for the amount of $200,000,
of which $100,000 was paid on that date, and the remainder is
due in five equal annual installments of $25,000, plus inter-
est at 8%, with the first of such payments to commence on Au-
gust 1, 1878.

EXHIBIT '"'D"



EVHIBTT VE”
OWNED REAL ESTATE

PACTFIC SUPPLY COCPERATIVE
STATE OF OREGON

1. portland, Cregon — home office butilding and parking lot across the street

Lots 3, &, and 5, Block 154, and all of Block 189, in EAST PORTLAND,
in the City of Portland, County of Multnomah, Oregon,

“

.+ 2. Portland, Oregon - uandeveloped rivex front property {Rivergate Project)

A PARCEL OF LAND LOCATED IN SECTION 26, T. 2 N, R. 1 W, WM,
MULTNOMAH COUNTY, CREGON, DESCRIBED AS FOLLOWS:

\ REGINNING AT THE INITIAL POINT OF THE PLAT OF RIVERGATE
INDUSTRIAL DISTRICT BLOCK 12, AS RECORDED ON MAY 25 1973, IN
BOOK 1204, PAGE 19, MULTNOMAH COUNTY DEED RECORDS; THENMCE N,
760 46" BAT W, ALONG THE SCUTH LINE OF SAID PLAT, SAID LINE ALSO
BEING THE NORTH LINE OF THE GILMGRE STEEL CORFORATION PARCEL
AS RECORDED ON OCTOBER 13, 1867, IN BOOK §85, PAGE 1355,
MULTNOMAMH COUNTY DEED RECORDS, A DISTANCE OF 1720.88 FEET TO
THE NOARTHEAST CORNER OF A PARCEL OF LAND AS RECOADED ON
OCTOBER 30, 1073, IN BOOK 9%, PAGE 1045, MULTNOMAH COUNTY
DEED RECORADS; THENCE & 23° 31' 32" W ALONG THE EAST LINE OF
SAID PARCEL A08.84 FEET TO THE SOUTHEAST CORNER: THENCE N. 78°
46" 58" Ww. ALONG THE SQUTH LINE OF SAID PARCFL 500.80 FFET TO
THE LOW WATER LINE OF THE WILLAMETTE RIVER THENCE N. 167 29’
55" E. ALONG THE LOW WATER LINE 400,82 FEET, THENCE N. 3¢ 43
22" €. 45032 FEET; THENCE LEAVING SAID LOW WATEN LINE §, 76" 48"
58" E, 178,87 FEET: THENCE N, 29 26° 38" E. 18014 FEF™ THEMNCE S,
76" 48" BB" E. 1775,17 FEET TO THE EAST LINE OF SAID BLOCY 12
THINCE ALONG SAID EAST LINE S 1" 3B 13" W, 61254 FEET TO THE
POINT (F BEGINMNING, CONTA.ING 33.19% ACRES.

3. Ontario, Oregon ~ dry fertilizer plant
/gegirming at a point which is South
0¥ 0y* 30" East 203.27 feel from the Nortiwest corner of the Nz of st of Sec. 19,
Tap. 18 S., R. L7 Euil., lalheur County, Cregon; thence So%‘th 76° 551 Test 178.98
fest; thence Scuth 13° 05 Vest 760.61 feel; thence Yorth 07 0% 30" West 781.38 feet
to the point of beginning, all leing in Falheur County, Oregon. ~

EXHIBIT "gV Page 1 of 16



EXHIBIT "
OWNED REAL ESTATE

PACIFIC SUPPLY COCPERATIVE

STATE OF OREGON (Continued)

v 4. Whitesen, Oregon - dry fertilizer plant (purchasing on contract)

bezinning at an iron pipe set on the Westerly itargin ef Starte
Highwuoy 99 West, being Scuth 8° 00' West 1483.75 fect from the
most Scutherly Southeast cornexr of Lot 2 of County Survey Ko,
28%%L, im the W, J. Garrison Donetion Land Claim, Sections 5 and
& of Township 5 South, Range 4 West of the Willamette Meridian,
Yamhill County, Oregon; thence South 8° 00" West 82.0 feet to
an iron pipe Sset on the Northeasterly margin of the Scuthern
Pacific Rallroad right of way; thence Horth 47° 57' West 376.U0
feet to an iron pipe on sald right of way line; thence along 2
curve to the right, the long chord of which bears Horth 36°
5351 Yest 1249.90 feet to an irem pipe; thence North 65° 41k!
Last 514.14 feet to the Westerly margin of saild Highway 99 West;
tnence South 21° 18%' East 704.57 feet; thence on a curve left,
the long chord of which bears South 21% 37k!' East 500 feet;
thonce on a curve left, the long chord of which bears South 27°
30% Fast 263,63 feet £o the point of beginning.

STATE OF WASHINGTON

5. Walla Walla, Washington = dry bulk fertilizer plant: dry bag and chemical
warehouse and complete liquid ferrilizer plant
with aqua converter =~- all leased to Walla Walla
Farmers Co-op, Inc. (see attached lease)

‘The following described real estate, situate and being in the
City and County of Walla Walle, State of Washington, to-wit:

A parcel o land situated 1n and being all that part of the
South half of Southeast guarter of Section 19 in Township 7 Noroh,
of Range 3% East of the Willameitte Meridian, in the City of Wella
Walle, Walla ¥Walla County, Washington, described as follows:

Commencing at a point in the northerly line of Rose Street in
said City of Walla Walla that is 10 feet distant easterly, measured
a8t right angles, from the westerly line of vacated Tenth Avenue North
(formerly Tenth Street) as originslly established 80 fest wide;

thence northerly along & straight line parallel with anmd 10 feet
distant easterly, measured &t right angles from said westerly line
of vacated Tenth Avenue Horth, a distance of 158.5 feet;

thence easterly at right ‘angles a distance of 120 feet to the
true point of beginning of this description; ’

thence northerly at right angles a distance of S08.8 Tfeet;

thence northeasterly along a straight lipe which forms an engle
of" 86° 37' from northwest to northeast with the last deseribed line
produced, a distance of 241.5 feet;

thence easterly along a straight line which forms an angle
of 21° 48' from northeast to east with the last described line
produced, a distence of 159.7 feet To & point in the westerly line
ol lullan Avenue, 80 feet wide, as established in said city;

thence southerly along the westerly line of wullen Avenue
‘which forms an angle of 78° 29' from west to south with the last
described line, a distance of 19.2 feet;

thence continuing southerly along the westerly line of smullan
Avenue which is & curve to the left having a radius of 995,37 feet
and whiech is tengent to the end of the last described line, a dis-
tence of 479.7 feetXto a point in a straight line drawn through
the true point of beginning and &t right oogles to szld weidterly
line of vacated Tenth Avenue North;

thence westerly along gaid straight line drawn at right ﬂnglgs
t0o said westerly line of vacated Tenth avenue North, a distancse oF
251.% feet to the true point of beginning. '

Together with the industrial spur track 226 foet in lengih,
now loceted uvon snd within the above-described property.



e

OWNED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF WASHINGTION {Continued)

v 6. Vancouver, Washington - petroleunm terminal

Berinning at a point on the West boundary lne of the
County Road North 89951" West 2193, 32 feet, and South
3928" East 545.5 feet from the common coraer of Sec-
tiong @, 10, 15 and 16, Townghip 2 North, Ran?e 1 East
of the Willameue Meridian; thence §ou3184 32" HNegst
1900 feet to a point; thence South 57 23" East 256%.7
feet to & point; thence North 84° 32" East 1900 feet to

a peint in the West boundary line of said Covmy Road;
thence North 5° 33" West tracing the West boundary line
of said County Road 269.7 feerto the place of beginning;
EXCEPT rhart poriion thereof conveyed to the State of
Washington for highway purposecs.

.

Torry MAN;

Beginning at ihe corner common to Secilons line {9), Ten

(103, Fifreen {15) and Sixteen {16}, Township Two (2)

Lorth, henge One (1) Bast of the Villamette Leridian; thence
Borth 89°51' West 2193,32 feet to a point on the Liest bound-
ary line of the County Road; thence South 5°28! East aleng

the boundary line of said County hoad, 1534.38 fest to a

point; thence South 2°10' West 2long the Vest boundary line

ol szid County Hoad, 399.83 feet; thence HNorth 71910t Mest
triccing old fence ralong the Scuth boundery line of a2 .10.28

acre tract conveyed to George V. Seviard, by deed recorded

in volume 52, page 148, records of said County, 532.60 feet

to the truz point of bepipning; thence lorth 15° Last 79.41
feev; thencs South T4°520 kast 53.58 feet; thence Nerih 5°35!
hoast parellel to and distant & feet VWest from Vest rovi of

prune trees, sald course being along the Vesiterly line of

said George V., Seward tract, 348.71 feet; thence South 84°257
Yieat 1.92 feebt; thence North-5°35' lest parallel to and distant
10 feet west from Vest row of prune trees, along the Viesterly
line of said George V. Seward tract, h62 fest; thence South
WL 32% Mest 1L35.77 feet to the Southwest corner of the tract
“conveyed to 1., L. Sanders by deed recorded in volume 85, pape
554, records of said County; thence lorth 57281 lest 1949 fest;
thence South 84°32' Jest 58.9 feat to a point in the center of
the slough; thence North 5°24' Lest through center of the slough,
1,65 .60 feet to a point in Vancouver Lake; thence South 55°51f
vnest from the meander line of sald Lake, 1271.50 feet; thence
South X6°32¢7 East 3007.90 feeb; thence South 71°L2' Hast 109L.6
feer; thence lorth 81°36! East 763.05 feet; thence South 10°L2!
tast 242,37 fest; thence South 71°10 B&st 185,16 feat to the
true point of bez1nn1ng.

EXCZPT that portion thereof sequired by the United States of . ‘
hmarica, for purposes of the Bomneville FProject;

EXCZET tidelands and bed of Vancouver Lake;

ELCZFT County or public roads.

~
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o EXIHLBIT "B
OWRED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF WASHINGTOM (Continued)

6. Vancouver, Washington - petroleum terminal (continued)

Tract "Bt

Peginning at the corner of Sections Wine (), Ten (10),
Fifteen {15), and Sixteen (16), Township Two (2) North, Range
One (1) Fast of the Villlamette Leridian; thence North B9°5Lt
vrest 2193.32 feeb to a point on the Vest boundary ine of the
County Road; thence Scuth 5°28¢ East, tracing sald Vest bound-
ary line of said County Rtoad, 1534.38 fset; thence South 2°101
West along the Vest boundary line of said Counbty Road, 399.83
; " feet; thence liorth 71°10' West, tracing the old fence, along
" the South boundary iine of the 10,28 acre tract of land deeded
to George V.. Seward, by deed recorded in wolume 58, page 148,
rezcords of said County, L446.97 fest to the true point of be-
zinning; thence Horth 71°L0" Lsst 85.63 feet; thence Lorth 15°
Tast 79.41 feet; thence South T4L°52' East 53.58 feei; thence
South 5°35' East pzrallel to and distant 8 feet Vesterly from
tie wesh row of crune trees along the Vest line of szid George
. Seward tract, 90.66 feet to the true point of beginning.

ZXCEPT County or public roads.

Tract "CM

Trat portion of Section Sixteen {16), Township Two (2] Ferth,
“znge One (1) Ezst of the Villamette MHeridian, and of Frectional
Hlock Twenty-nine (29}, of platted School Lands in szid Secticn,
&s shown on the plat thereofl, recorded in velume "CP of plats,
vige 6, records of said County, deseribed as {ollows:

ceginning 2t a point on the Vest side of the County Ioad 50,17
cnains North and 8.35 chains Xost of the guarter section corner
bevween Scctions 16 and 21, Township 2 Horth, kange 1 Fast of the
willamette Lieridian; thence North 2°10% £Last 4.77 chains along

the vest side of County Hoad; thence North 5°34' Vest 11.76 chains
parallel 1o and distant 12 feet from Fast row of prune trees;

. thence South 84° Vest 6,92 chains, parallel to and distant 10 feet
florth from North row of pruns trees; thence Soubh 5°35' EZust 7,00
craing, parallel to and distani 10 feet west from hest row of
crune trees; thence Horth 84°25' East .03 chains; thence South -
5°35% East 6.66 chains, parailel to and distant 8 feeb from west
rov of prune trees; thence South 71°25' East 6.8L chains to point
of beginning.

518G, a perpetuzl right of way for purposes of ingress and egreos
cver the following:
Conmencing at the corner of Sectibns 9, 10, 15 and 16, Township 2
Lorth, Renge 1 kast of the Lillamette Meridian; thence liorth g89°51:

“uoest 2193.32 feev to a point in the Viesit boundsry line of tne
vounty hoad; thence South 5°28) Fast trezeing said west boundary.
line of sald County Hoad 1534.33 feet teo a point; thence South 2°10r
west trecing s2id viest boundery line of sald County Heoad 399.33

©. Teest to a point for the point of beginning of the tract of land to

te conveyed; thence Horth T7L°10! Vast tracing the old fence salong
“ihe 3outh boundary line of the 10,28 acre trach of land deeded to
George W, Seward, by Orson Seward 589.49 fest to & point; thence
South 18°50% Viest 24.00 to a point;-thence South 71°10! East 596,29
fest %o a point in the hest boundary line of sald Road; thaice Horth
3°CLY past tracing the Vest boundary line of said foad, 24.94 feet
1o the point of beginning. )

—
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. FXULSIT VR
OWRED REAL ESTATE

PACLIFIC SUPPLY COOPERATIVE

STATE OF WaSHINGTOM (Continued)
6. Vancouver, Washington - petroleun terminal (continued)

Tract "C" This portion has been deleted therefrom as a result of being sold

] e £, recorded
-1 f 1ot 29, School Land Plat, according to the plat Fhereo . )
;@?ﬁg ’C?C” of Piats, Page b, records of Clark Comty, Washington, and & portion
of the Joseph Petrain Donation Land Claim, described as follows:

2y ¥ intersection of the South line of said Iot 29 znd the Westerly
%ﬁ?ﬁmaﬁtﬂ‘}ealley Foad; thence Rorth 65°32'01" West 577.22 feet; thence North
56°06'38" Uest 129.10 feet; thence North 4°38'05" West 242,97 feet; thence lorth
B6°26' 44" East 720.24 feet to & point on the Westerly lmez_of F{u}thal}ey’P\oad;
thence along the arc of a curve to the right, having a radiuvs of Z,835.43 feet
through a central angle of 8°28'00", an arc distance of firlz’:‘(.)99‘feft,7 the long
chord bears Scuth 4°19'42" West 418,61 feet; thence South 8°33'42" West 162.58
feet to the point of begimming.

STATE OF IDANO

v 7. Fost Falls, Idaho - dry fertilizer flat sterage
All perscnal property of whatsoever kind and nature situated on that certain
real property in Kootenai County, Idahc, described as foliows, to-wit:
A 300" X 1300° rectangular parcel of land in Section 31, Township 51

North, Range 5 W..B,M., Kootenal County, State of idaho, more partic-
wlarly described &s follows:

Beginning at the Intersection of the South line of SecHon 31 and the
Northerly right~of-way line of the Union Pacific Railrcad; thence

202 feet Northeasterly along said railroad n‘ghic—of—way to the real point
of beginning: thence

a distance of 1300 feet Northeasterly along railroad right-of-way to a
point; thence

Northwesterly at right angles to railroad right~oi-way, a distance of
300 feet to a point; thence

Southwesterly and parallel to railroad righ{t—ofmway, a distance of 1300
fest to a point: thence

Southeasterly a distance of 300 feet to the real point of beginning.
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EXHLAIT 'RT

OWNED REAL ESTATE

PACIFIC SUPPLY COCPERATIVE

STATE OF TDAHC (Continued)

B. Hansen, Idaho - undevaloped land

Township 10 South, Range 19 East of the Boilse Meridlan, Twin Falls
County, Idaho,

. Section 27: A Darcel of land located in the NWiNEY and the
TEANWE, 1ying North of the Union Paclfic Rallrecad

Company Right of ¥Way, and West and South of the U. S. Highway 30
right of way and more speclfically described as follows: From the
Northwest corner of Section 27, Township 10 Scuth, Range 19 EBM, =
distance of 1323.18 feet on a bearing of South 88° 5ot “Eaat along
the North line of sald Sectlon 27; then

A distance of 25,00 feet on a bearing of South 0° 37! West to a
polnt on the South right of way line of U. S. Highway 30, this
belng the point of beginning. From this polnt of beginning, a
distance of 527,10 feet on a bearing of Scuth 0° 37 West to a
point on the North right of way line of the Unlcn Pacific
Railiroad Company; then

A distance of 17560.25 feet on & bearing of Scuth 83° 41.5' Zast along
the North right of way line of sald raillroad; then

A distance of 217. 28 feet along a spiral curve to the right wlth a
spiral angle of 2° 06' along the North right of way line of said

- raliroad; then

A distance of 9e¢.oe feet along & circular curve to the right with a

i central angle of 47 43!, & radlus of 2954.8 feet and a bangent
of 122.10 feet aiong the North right of way line of said railroad
to a point on the VWest right of way of U, S, Highway 30; then

A distance of 228,12 feet along a elrcular curve to the left in a
Horthwesterly direction with a central angle of 9° 401, a radius
of 1352.,5 fecet and 2 tangent of 114,37 feet along ths Southwest
right of way 1line of U, S. Highway 30: then

A distance of 30.00 feet on a bearing of Neorth 51° 29.5' East
along a Northwest right of way line of U, S. Highway 30;
then

A distance of 1243.73 feeb along a circular curve to the left in

“a Northwesterly direction with a central angle of 51° 32.4%', a

radius of 1382.5 feet and a tangent of 667.43 feet aleng the
Scuthwest right of way line of U. 8, Highway 20; then

A distance of 25.0 feet on a bearing of North 1% 02,5t East along
a2 West right of way line of U. 5. Highway 30; then
A distance of 1018.42 Teet on a bearing of Horth 88° 521 West along
" the South right of way line of U. S. Highway 30 to the Peint
of Beginning.
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EOHTELT "
OWNED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF TDAMO {Continued)

. 9. Menan, Idahe - dry fertilizer plant and mixing facilities

Commencing at a point 207 rods North of the Southwest

. Corner of Saction &4, Township & North, Range 38 East of
the Boise Meridian; thence North 33 rods to the Northwest
Corner of the Scuthwest Quarter of the Northwest Quarter
(SWLNWL) of said Section 4; thence East 70 feet; thence
South 33 rods; thence West 70 feet to the point of be-

S ginning.

ALSC: Beainning at a point 210 rods North of the Southeast
Corner of the Southeast Quarter of Section 5; township &
Morth, Range 38 Eest of the Boise Meridian; thence South 3
rods; thence West to @ point 3 rods East of) the Railroad
right-of-way; thence Northeasterly along the £ast side of
said right-of-way to a point due West of the place of
beginning; thence East to the place of beginning, reserv-
ing, however, unto the grantor a right-of-way for all
manner of travel, vehicular or otherwise, reacnabliy nec-
essary in the operation of that certain acreage belonging
to the grantor and located in Section &, Township & North,
Range 3B East of the Boise Meridian, ~

. Bepinning at the HE Corner of the SE 1/4% of the HE 1/4 of Section 5
Townshiv 4 North, Ransge 38, East of the Boise Meridian, thencs
running west to the fast Beoundary line of the Belt Line Bilght-of-
wav of the 0.5.L. Railreoad, thence South 17°48' VYWest 520 feet;
thence Last to the East Sectien iine of said Section 5: thence
llorth 495 feet more or less tTo the point of bepinning, w@missE»niy
YRR PR AR TV SR AR I 2ewyn :

'

H

10.- Blackfoot, Idaho -~ dry fertilizer flat storage

A portion of the ¥ 1/2 NY 1/4 of Section 32 T. 2 §., R, 35 E.B.M., Bingham County,
Tdaho, aescribed as )

4
Beginning at a point 'which is S. 0° 57' 45" K. 2?.g3 fgetaandgli. 89% 53' 15" E.,
357.0 feet from the KW corner of said Section gé, and’riuhning Thence N. 83° 53! 150
L. parzllel to the §. line of said Secction 32, 20,0 feet; thence 5, o° 54" 457 E.
alons a fence, 484qufcet; thence alonp a fence N. 89° 597 45" E. to the 5.V,
right of way linc of the state highway, B68.15 feet; thence S. 54° 411 357 E,

L alonz said S.W. highway right of way line 89.2 feet; thence S, 0% 25' 29" V.,
alony a fence, 1353.34 feet to the Uregonm Shortline Railroad Co., wight of way
line; thence N, 73% 52' 15" W, along said railroad company right of woy line,
1343.46 fect; thence zlonz a fence N. 0% 57' 45" ¥., 1020.47 fect, thence A.
89° 53t 15" E,, 357.0 fect; thenee N. 0% 57! 45" W., 484.0 fect to the point of
berinning )
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SECH NS
OWNED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE_OF IDAHO {Continued)

10. EBlackfesr, Tdaho - dry fertilizer Iflatr storage {continued;

Commencing at the Northwest corner of Section Thirty two (32)
Township 2 South, R. 35, East of the Boise Meridianj thence
North 85° 53! 15" East aleng the North line of said Section

42 377 feet; thence South 0° 57' 45" East, 509 feet; thence
Nosth 89° 591 45" East, 868,15 feet to the southwest state
highway right of way line, which point being the‘Real Point

of Beginning and running thence North 54° 41! 35" West, 349.90
feer: thence South 0° 257 29" West, 202,30 feet; thence Morth
89° 59' 45" East, 287.03 feet to the Real Point of Beginning.

{esg: This portion has been deleted therefrom as a result of being sold

‘Beginning at 2 point which is § 0° 57" 45" E,
509.0 feet and B 8¢° 533" 15" E, 377.0 feet from
the KW Corner of Sec., 32, T 2 S, R 35 EMB, and
Tunning altong a fence N §9° 59' 45" E, 581.06
feet; thence § 07 25" 29" %, 377.90 feet; thence
S £9° 59" 45 W, 571.92 feet; thence N 0° 570 45"
W, 377.%%4 feet to the point of beginning.

STATE OF UTAM .
11. Spanish Forks, Utah -~ fertilizer plant

-Begianing at 2 point in a fence line which point is ¥orth 367.50 feet and West

305.48 fret frem the Fast Quarter Corner of Section 23, Township 8 South, Range 2

Fast, Salt Lake Base and Meridian; thence Herth 0° 06' East along said fence line
30,0 fret to a fence line on tha Southeasterly side of the Denver & Rio Grande

torn Bodlrood wdisht af wranr thineeo Qonthiractorlad srapnd 3 nmerinbore of 2 carvne
s i o toente Sonbhteciov s arornd ST AN

convex Northwesterly 100.0 feet, said curve having a radius of 552.96.£eet;_5h3559
continuing aleng said fence line South 42° 51' Uest 402.1 feet to @ curve convex
TSoutheaslerly haEvidgTa rodivs 8 1452740 fect; thener Southwesterly around the peri-
phery of saild curve 158.8 feet to a fence line on the North line of UYtah State High-
way fo. 115; thence South £9° 09' East along said fence line 454.4 feet to a fence

lire; thence North 0° 06' East aleng said fence Iine 178.9 feet to the point of bew
ginaing. -

Lesst This portion has been deleted therefrom as a result of being sold

Beginning at a point in a fence line which point
is North 367.50 feat and West 305.48 [eet from the
East quarter corner of Section 23, T8S, R2E, Salt
Lake Base & Meridian; thence North 4797 09' West
208.0 feet to a fence line on the Southeasterly
side of the Denver, Rio Graznde & Western Railroad
-right-of~way:; thence South 429 517 Yest along said
fonece line 277.0 feet to a curve convex South-
casterly having a radius of 1452.40 fcet; thence
Southwesterly arcund the periphery of said curve
158.8 feet to o fence line on the Noxth line of
Utah State Highway No. 115; thence South 8§99 09!
East along said fence line 454.4 feet to a fence
line; thence North © 06" East along sald fonce
line 178.9 feet to the point of beginning,
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EN

EXHIBIT "B"
FULL CIRCLE, INC.
(WNED REAL ESTATE

IDAHO

1. Warranty Peod 391550 for property described below ar  Aberdeen, Tdaho

k//BIéck an of the Akerdeon Townsite, now City of Aberdeen, Bingham County, Idaho,
accordina to the fmsnded Plat recorded in Book 3 of Plats, Page 54, records of
said County. CYCEPTING 217 that part lying Fast of the alley in said Block,
and CiCipTING, right-of-way of Oregon Short Line Railroad Company as described
in Deod recordad in Book 12 of Deeds, Page 366, records cof said County. -ALSO
EXCEPTING the fast 56,7 feet of Loits 10, 11, 12 of said Block 8C. TOGETHER
WITH the right of ingress and eqress over the following described adjacent real
property: Beginning at a point on the test line of ot 10 in said Block 80
which bears South D°17° Hest 131 feet from the Morthwest corper of lot 12 in
said 8lock 80, and running thence South 8%043' East 93 feet, thence Horih =17
fast 6 feet, thence South 89°43' East 47 feet to the East line of Lot 10 in j
said Block, thence Horth 0°17' East along the fast line of said Lot 10, 23 |
feet to the South property line of the above conveyed tract, thence Korth 89° :
43' Uest 56,7 feet along the South property Tine of the above conveyed tract;
thence Sputh 0°17' West § feet, thence North 89°43' Hest 83.3 feet (in 1ine
with the South edge of a concrete siab) to the West Tine of said Lot 10, thence
South 0°17° VWest 20 feet, more or less, along said West lipe of said Lot 10,
te the Point of Beginning, AND, Beginning at a point on the North Tine of said
Lot 12 in said Block 80, which point bears South 88°43' East 83.3 feet from the
Northeest corner of said Lot 12, thence South 0°17' Wwest 43.5 feet to the North
proparty Vine of the above conveyed tract, thence South 89°43' Last 56.7 feet
along the fiorth property line of the above conveyed tract to the Easterly line
of said Lot 12, thence Horth 0°17' East 43,5 feet along the East 1ine of said
Lot 12 to a point on the North Tine of said Lot 12, thence Horth 82°43' Hest
56.7 feet, more or tess, aleng thé North Tine of said Lot 12, to the Point of
Beginning,

2>, Harranty Deed {or property described below at Amervican Falls, Idaho, .
v e |
Lors 1othruy 5 inclusive, Bliack 26 :
Lots 1 thru 12 and Lots 38 thru 48 inclusive, ‘
ﬁio:k 2?, RECLAMATION ADDITION TC the Citv
or american Falls, Idaho, according te the.
Official plat thereof, filed December 3,11923,
1n the office of the County Recorder of Power
County, Idaho.

Bargain and Sale Deed for property described belew owned by Full Circle, Inc. at Jerome, Idahe
A+ PARCEL I:

Block A Two Hundred Sixty Seven (A-267
L//sﬁrnaalﬂngagubnoﬁh boundary thereof:
the north 135.04 {cet of Blocks : i i
Sevoms n7g), Soet of TownSiﬁ;ﬁggdﬂundred Sixty Nine (A-2£9) and A Two Hundred
that part of B;oc}.: A Two Hundred Sixty Six (A-266), Jerome Townsite, described as
fglknvs: beginning at the southeast corner of said Block A-2686; thence west {or a
d;sténcp of 13%.0 fzet to the true point of beginning; thence northwesterly on a 3° 00
curve right to the west boundary of Block A-268, which point is5'143.0 fect south of the
norﬂnvestcornegoftne original Block A-266; thence south to the southwest corner of
Block A—ZGG a distance of 182.0 feets thence east along the south boundary of Block
h-265, a distance of 208.31 feet, to the true point of beginning; containing in all 5.G0

acres, but not including any water right as evidenced by
Sine Cann o pelud by shares of stock of the North

). Jerome Townsite, excepting a ten (10} foot

v, PAROELIL

The Souﬂale,q foetof}ﬂoc% A-Two Hundred Sixty Nine (A-269) and the South 184.96
feat of %kxj;ﬁ—rwo Handred Seventy (A-270), Jerome Townsite, containing 2.889 acres,
mnore or lons.
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4.

5.

EXBIBIT "EV
FULL CIRCLE, InG.
OWNED REAL ESTATE

TBAHO

Warranty Daed for property owned by Full Circle, Tnc. at Malta, Idahe:

Beginning at a point which is 40 feet East and 144.2 feet
North of the Southwest corner of the Northeast Quarter of
the Southwest Quarter of Section 12, Township 13 South,
Range 26 Fast Bolse Meridian, thence North 112 féet;
thence East 150 feet; thence South 257.5 {eet, thence
West 150 feet; thence North 145.5 feet, more or less

to the point of beginning. ‘

v

.

Bargain and Sale Deed for property owned by Full Circle, Inc. at Burley, Idaho:

v Lots 17, 18, 18, 20, 21, 22, 22, 24 and 25 in Block 122 of the Burley

L6y L

Townsite, as the same is platted in the official plat thereof, now of
record in the office of the County Recorder of the County of Cassia,

State of Idaho. ‘
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ST
FULL clrCLE, IKC.
OWNED REAL ESTATE

IDAHD

b, Bargain and Sale Deed for property described belowed owned at Twin Falls, Idaho:

A, PARCEL 1

That part of the Northeast Quarter of the Northeast Quarter {NE 1/4 NE 1,/4)
L of Section Fifteen (15}, Township Ten (10} South, Range Sixteen {16), FLast

of the Boise Meridian, described as:

BEGINNING at a point on the Section line between Sections Ten {10) and
Fiftcen {15) of said Township and Range, and 361.5 feet west
of the Northeast corner of Scction Fifteen (15);

THENCE South parallel to the east line of Section 15, 361.5 feet;

THENCE East paralle] to the North line of Section 15, 361.5 feet;

THENCE North on the East line of Section 15, 119.5 feet more or

. lese to the Southeast corner of the parcel of land previcusly
conveyed to the Q. §. L. Railroad;

THENCE Northwesterly parailel to the center of the main line af the
G. S, L. Railroad to where it intersects with the north line
of Section 15;

THENCE West to the point of beginning;

) together with the improvements located thereon.

B.  PARCEL II:

Township 10 South, Range 16 East of the Boise Meridian, Twin Falls
v’ County, idzho,

. Section 15: A part of the NE 1/4 NE 1/4, .

describad as follows: . Commencing at the Northeast corner of said See-
tion, thence running,

West along the north boundary of said Section 15 for 361.5 feet to the
true point of beginning, thence

South parallel to the cast boundary of said Section 15 for 361.5 feet;
thence

East parallel to the north boundary of said Section 15 for 361.5 feet;
thence ,

South along the east boundary of said Section 15 for 327.0 feet; thence

West parallel] to the Nerth boundary of said Section for 470.5 feet; thence

North parallel to the east boundary of said Section for 688.5 feet; thence

East along the north boundary of said Section 15,109.0 feet to the true
peint of beginning, :

Subject to easements and rights of way of record, in the office of the

Twin Talls County Recorder, Twin Falls County, Idaho.

Tre dry land is conveved ag dry land without water right whatsocever;

gald water right having been transferred to other lands of the Grantor
wrior to this conveyance.

Tewnship 10 South, Range 16 East of the Boise Meridian, Twin Falls
County, ldaho,

Section 14: A part of the NW 1/4 Nw 1/4,

more particularly descoribed as follows: Commencing at the northwest
corner of said Saciion 14, and assuming the North boundary of said Sec-
tion 14 to bear Scuth 88° 49' East, thence running

South 0° 54" West along the West boundary of said Scction 14 for 176.35
feet to the true point of boginning: thence ’

South 0° 54" West along the said West boundary of said Section 14 for
58.10 fcet; thence

South 77° 1} Dast for 89.34 fect; thence

North 50° 07" Wout for 125.00 feet to the TRUE POINT OF BREGINNING.

- - ~



SRS
FULL CIRCLE, LNC.
OWNED REAL ESTATE

OREGON

pro?eFtY owned at Tangent, Oregon by Full Circle, Inc. on which facilicies
are situated:

Beginning at a point on the West right of way line of the : ‘

. ; 2 of Southern Pacifi
Railrond which bears North 88° 38' West 86(:;".45 feet from the S;r;tl;;zg;c
corner of the Adam Settlemier Donation Land Claim No. 40, in Township 12
South, Range .3 West of the Willamette Meridian, in Linn éounty, Oreg%n'
i]ﬂd thenomnl?mg North 0° 05' East 708.55 feet to a point and running the:;ce

orth 8? ‘ 53" West 361 feet more or less to the Last right of way line of
t.he Pacific Highway: thence South along the Last line of said highway 99
to wherg the same crosses the South line of said Donation Land Claim: ;
meﬁce‘ East along the South line of said Donation Land Claim to the face l
of beginning. Subject to the right of the public in roads, 3 I

2

Property owned art Hillsboro,

siruated: Oregon by Full Circle, Inc. on which faciliries are

PARCEL I:

Situated in Section 36 Township 1 North, Range 3 West, W.M. Wash-
ington County, Oregon, describad as follows:

Beginning at a point on the North line of the Oregon Electric Railway

right of way, said point of beginning being South 577.35 feet from a
stone marking the casterly re-enirant corner on the South line of the
Henry Davis D.L.C. 468; thence MNorth a distancs of 380.0 feet to the
Southeast corner of that certain tract conveyed to Pacific Mausoleum
Co., Inc. onJune 4, 1973, in book 827, page 949 in Washington County,
Oregon deed records; thence North 83° 21! West along the South line of
sald properly 313.57 f{eet to an iron rod on the South line of the Henry
Davis D.L.C. #68; thence South 58° 18" West along said Scuth line 887 .55
feet to the North linz of the Oregon Electric Railway right of way; thence
Lasterly following the said Oregon Elecetric Railway right of way to the
peint of beginning.

EARCEL 113

Beginning at the Southwest corner of grantor's land on the North line of
the QOregon Electric Railway right of way, said point of beginning being
South 577.35 feet from a stone marking the easterly re-entrant corner on
the South line of the Henry Daviz D.L.C. #58; thence North along the
wost line of grantor's land 380.0 fest to the Southwest corner of that
certain fract conveyed to Gordon H., Bronlecewe and Fern Bronleawe on
Scptember 3, 1959, in Book 422, page 19, in Washington County, Oregon
Deed Records; thence casterly aleng the Southerly line of said Bronleewe
tract to @ point on the West line of West Main Street as it now oxists;
thence Southerly along the West iine of said Main Street to the Southwest
corner- of grantor's land and-the point of beginning.

TXCEPT, that portion conveyed to Pacific Supply Cooeperative, an Oregon
Corporation on June 26, 1962, in Book 465, page 474, Washington County,
Cregon Deed Records.

Atract of land in Section 36, Township 1 North, Range 3 West, Willamette
Meridian, baginning at the southwest corner of grantor's lands on the North
line of the Oregon Electric Railway right-of-way, said point of beginning
hoing South §77.35 {feet from a stone marking the easterly re—entrant

corner on the South line of the Henry Davis DLUL.C. #68; thence North
aleny the West line of grevtor's lands 50 foet to a point; thenee S, G9° 21°
L. 13 foet more or fess to the West tine of West Main Street as it now
exists; thence southerly along the West line of said Main Stroet to the
Southwest corner of grantor's lands, the point of beginning.
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EXHEIBIT "E"
" ’ FULL CYRCLE, INC.
OUNED REAL ESTATE

3. Property owned at Dufur, Oregon:

N Parcel #1: That portion of Tracts 31, 3z, 33, 34,
L 35, 36, 37 and 38, DUFUR ORCHARDS bounded as

. fo‘liows: on the East by The Dalles-California
Highway No. 197; on the West by the Ixtension
Northerly of Court Street; on the North by The
Dalles~California Highway Ne. 197 rightof way; s
and on the South by the North line of Dufur)Fifth
Additicn TOGETHER WITE the vacated 76ad !

adjacent said lots running in a North-8outh
direction.

B Parcel #2: The South half of Block 25 and
' beginning at & point on the East line of Block 26,

85 feet North of the Southeast corner thereof,
thence 85 feet South to the Southeast corner of
Block 26, thence West 100 feet on the Southerly
line of Blogk 26 to a point, then Northeasterly |
t¢ the point of beginning on.the Bast line 91’ '
Block 26, all in the Fourth Addition to the City
of%rﬁ

Parcel #3: Beginning at a point which is on the

C. The Dalles Northwest corner of the East pier of an old bridge

W across Three-Mile Creek and on the South boundary
of the Union Pacific Railroad right-of-way and
being 688.9 feet North and 1627.8 feet Eagt of
the one~guarter South corner between Sections 1

~and 2, Township ] North, Range 13 East of the

Willamette Meridian; thence North £8°38' Last
420.5 feet to an iron pipe by a concrete monument;,
thence Scuth 00°297 West [00.86 feet to a concrete
monument on the North right-of-way line of the
Columbia River Highway: thence Scuth 62°43° West
383.5 feet to an iron pipe on the North right-of-way:
line of the Columbia River Highway; thence north '
21°22' West 126 feet te the point of beginning.

i
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EXUTBIT MEM
FULL CIRCLE, INC.
WNED REAL ESTATE

OREGON

. Property owned at Madras, Oregon:

lots 8, 9, 10 and 11, Block 20, Plat of Industrial
A Sites Mumber 1 Subdivision, as the sama is shown on
BB the Plat thereof on file and of record in the coffice
of the County Clerk of the Gounty of Jeffersom, State
of Oregon,

v B, 4 tract of land in the Southwest one-—guarier of the Scuthwest one-guarter of

Section 36, Township 10 South, Range 13 Fast of the Willawette Meridiamn, Jefferson
County, Oregon, more parilcularly described as follows:

Beginning at a peint on the Woriherly right of way line of the relocated
Jefferson County Road known a s Birch Lane; said point being 30 feet distant when
measurad at right angles from Enginser's centerline Station 7 % 89.36, said point
futher being 370.71 feet Horth and 578.08 feet East of the Southwest corner of said
Section 36; thence South 54°5B'50" VWest along the said Northely right of way line
500.75 feet; thence aleng the arc of 294.68 foot radius curve right 54.85 feet
(the long chord of which bears South 60%18'47" West 54.77 feet) to the Easterly
right of way lipe of the Union Pacific Railroad; thence Leaving, the said Birch Lane
right of way line, North 29°53' East along the sald Easterly right of way of the
Upicn Pacific Rellroad line 484.34 feet to the Southwesti corner of Paeific Supply
Cooperative Tract He. 2; thence Scuth 64701 East alonpg the Southwesberly Hne of
ssld Pacific Supply Ceceperative Traet No. 2, 240.70 feet to the point of beginning
of this description.

Contains 1.36 acres more or less.

»

C L 4tract of land in the Southwesti guorter of ihe Southwect
er of Secoiion 36, Towmchip 10 South, Renge 13 Fast of the Tillenectice
ian, Jefferszon County, Cregen, mere parilicularly described as felliown:

Desinning 2% 2 point on the Fortherly right of way iine of the relocated
JeZerson Coun’y Road Ymeowm as Birch Lone, saib point being 30 Teet dinitant
viven mensured ot risht ancles Srom Ungineers' Centerline Station 4 A4 54073,
gaié point further being 576.85 feei Uerih and 829,79 feet Tast of the
Souilwest cornor of 2aid Secoiion 363 thence Morth 45% 16'est 366.44 Test

.%o the Dasterly right of wov line of the inion Pacilic Rallroad: thence
Terth 299 531 Tast along =oid right of woy line 250,00 feet to the Soubtherly
iine of thot tract conveved to Tastern Oregon lills, Inc., as deseribed in
decd recerded Tebruary 14, 1949, in Volunmg 20, Poase 394, Deed records of
Jeffernon Counvy, Oregon; ihence South 459 14* oot olong said line 475 loel
more or 1ess to the Wortherly risght of way line of soid relocated County
roat: shenee Seuithwesterly along naid right of way line 337.5 feet more or |
lecs ie the point of Legimming of this decerintion. i

D. Sommencing at a point which is 773.59 feet North and 1114.92 feet East of the
Southwest corner of Section 36, Township 10 Scuth, Range 13 Fast of the willa-
melie Meridian, said point being on the intersection of the Mortherly right—of-
way line of & public road and the Vesterly right-of-way ine of the Warn Springs
ﬁlghway {U. 5. tio, 26); thence lorth 450 16 Vest 522,33 feet to a point on thz
%asterly right-of—way line of the Union Pacific Rallroad; thence South 29°9 539
West along the Easterly right-of-way line of said Union Pacifie Railway 350.0
feet to the true point of beginning of this description; thence South L50 161
East 375.52 feet to z point on the Northerly right-of-way line of said public-
road; thence South 54° 19t Yest along the Northerly right~of-way line of said
public road 335.54 feet; thonce North 649 QL' West 224.70 feet to a point on
the iasterly right—of-way line of the Union Pacific Reilwey} thence North 26°
53* East along the Fasterly right-of-way line of said Union Pacific
hl?-?o feet te the true point of beginning of this description.

All being in the Southwsst quarter of the Southwest quarter of Section 36
Township 10 South, Range 13 Enst of the Willamobbe Meridian. ’
Contains 2.500 scres, more OF leaz. 1

Railway

Page 14 of 16



I

cLaTr gt
FULL CEIRCLE, INC.
OUNED REAL ESTATE

WASHINGTON

1. Scatutory Warranty Deed No. 301890, on property at Quincy, Washington:

v

b

Tract llo. 5, Schrock Orehard Tracts, Grant County, Vashington, agcording
to the plat thereor riled in the 0ffice of the auditor ol said County
on Aupust 1, 1911, ENCEPTING TUFAEFROM the follewing o parcels‘:

PARCTL 1: A strip of land 80 feet in width conveyed to the United States
of frerica by deed doted Februsry 28, 1951, filed March 19, 1951, as
fuditor's File No. 169195,

PARCEL 2: A strip of land deeded to the State of Veshingion by deed
aated 1oy 7, 1952, Tiled June 2k, 1952, ss Auditor's File No. 187759,
the said parcel being e part of the right of way of Prirary State
ichuay Tie. T

Said conveyonce is subject to & contract to purchase the improvements
on that part of sald land used for ceamal right of way in fovor of-the
United States of Americe, dated Februavy 2k, 1950, Tiled Xoveuber 20,
195C, as Auditor's File No. 164941, the said line of said canal being
deserived in the said contract.

© 2. peed Wo. 408331, for property at Wheeler, I.Jashingcon!
411 thab part of the Southicast {uarter of the Southeast Quarter (SEASER) of.

V' gagtion Sixteeon (16), Township Nineteen {(19) Lorth, Range Twenty-nine 29}
£.4.3,, Grant County, State of Vashington, lying eat:st of the easterly line
of right-cf-way of the Nortbern Pacific Ralliay, which e:‘astcr’ly line of
rignt-of-yay is distant 150 feet gasterly, measurcd ab I:lght engles, from )
the center line ef main track of sald railway; ‘EIXCEPTIN,(.: therefrom an easement
for County Road 60 feect wide along the north side.of s‘3a1d Southeast Q&:arhfr
of Southeast Quarter; containing, exclusive of sald ripght~of-vay for County

- Rozd, 5.96 acres, mors or loss.

3. beed No. 235562 on property at Basin City, Washington:

/ﬁA parcel of land 1n the Northeast Guarter of the Northeast Quarter {ME 1/4 NE 1/4) of Scction
Tw enty=six (26}, Tovaship Thirteon (13) North, Pange Twenty-nine {29) fast W.M., described by
metes and bounds as follews:; _

Commenclng af the Northwcst corner of the Nerthcast Quarter of the Nertheast Quarter of said
section 28; thenco East alorg the northern boundary line of taid section, o distunce of three hun-
dred seventy=five feet (375"); thence South on a line parollel with the Eost boundary tine of said
Szetlon 26, to the Nartheasterly fight of woy line of the Northern Paclfic Rallread, o distance
of 914 feet, more or less; thence Northwesterly along the said Northeasterly right of way line of
the Northarn Pacific Rollroad to the point thot said line intersects with the West boundary line
of the Mertheast Quartor of the MNortheast Quarter of said Szction; thence MNorth on soid lasi-
mentioned baundary Hno to the polnt of beginning, o distonce of 440 feet, more or fess, which
parcel contolng 5,92 gross acres, more or less, and contains 5,58 net acres more or less, deduct-

ing tho nartherly 20 feet thereof, conteining .34 acres, more or bess, token for roed right of woy
for State Higlwaoy, l1-A,

SUBJECT TO: Roads, right of ways, and ecsuments of record, presently used, or shown on the foce
of the Farm Unit plot for lririgotion Block 19, Columbia Besin Project,
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EXHIBLT "E"
FULL CIRCLE, INC.
OWRED REAL [STATE

WASHINGTON
4. Sretutery Warranty Deed for Property at Roval City held by Full Circle:

L/' Al ale ;\‘J.'k..u‘; of the South Half of the Southeast Quarter of Saction 1, Township 16
cosihaLnane 7Y Zast, A0 M., Grant County, Jashlngton, more patticulariy described as
fol,ows: Jegtaalng at the ronwant jocated al the Intersecction of Catilpa andg Comlia
Styests 4y vecoeded tn Tlat of Royal Clty Plst %o, 3} recorded tn Grant County, Aashe
ingten, trence North 1*38°32 East a distance of 385.0 feet to the center Yine'of
Daisy Steeet extended; thance South A8%01728" East a distance of 2%9.0 feesr; chence
South 17556732 Yeat a dlatance of 385.0 frat to the center Iine of Carelia Screet ex-
tondad; thence North 68%01'28Y Hest a distance of 349.0 feat to the polnt of beginalng.
This deserlptlon Includes the Eastorly 20 feet of Lotfs 106 and all of Lots 107, 108,
109 and 110, tncluslve, {n Royal City Plat No. 3, aceexling to the Plat theveof recor-
dod Hovaebder %, 1557 in satd County, and the area Yortheriy and Lasterly adjacznt to
sald locs oot included in 2ald Plac.

B. Statutory Warranty Deed No, 636110 for property at Royal City, Washingtoen:

\// Lot 105 and the Wast 5 feet of Lok 166, Plat No. 3
Royal City, Grant County, Washington, according to
Plat thereof filed November 5, 1957.

5. Warrancy Deed Exhibic "B" for property at Pomercy, Washington:

Iots 1, 2 and 3, Block 13, Fulkey's fddition to the
A, Town, nov City of Pomeroy, according to the reccrded
plat thercof,

ﬁeal Estate Sale Contract for the following described veal ostare at Pomeroy
Washinzron: ; ,
i

of Section 367 ’
- L T “ [E R : 3
i ét?;~i§{t of tPe HELSER of Tovmship 12 forth, Range LY Dasu, 7. 1.
;ul;lu d Countg, &qshlngton, more particularly described zs fSlldwé-
Lonrencing at the lorthwest corner of said NELSEL: thence 5.0% 100

i

along the west lins of said HE}SEL 2 distence of 675.93 fest wo a
point on the South Pight-ol-vay line of U. S. Highway Ho. 12 seid
Dpownt seing the true sloce of beginning; thence continue-s OéSTiiﬁ“
2 dintance of 539,92 Toct; thence 5.78Y507E. a distance of 611.5
FEUg vnence NLYLVR7VI3MEL 4 distance of 99.75 fact; thence

oA

g ?‘dlgta;Fe 95 421.75 feooet to o pin set in a wife Teneo

5 vhe Southerly bounds of the old highway; thence 11.63%271

~L§ viire Tence o distance of 77.25 feob to & point on the .
Siib—of-way line of U. 5. Highway lNo. 12; the;ce N.?BOg?‘”

1id Tight-of-iey line a distance of 749.8% Teet to the true
beeinning, containing €.8 acres more or less. )
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ENCUMBRANCES
PACIFIC SUPPLY COOPERATIVE

The numbers and locations appearing below are the same as set forth on Exhibit "gp
for the purpose of identlfying each individual plece of property.

STATE OF ORECON
1. Tortland, Oregon — home office building and parking lot across rhe street

NORTGAGE

Mortgage, including the terms and provisions thereof, dated
April 17, 1967, recorded April 21,1967, in Book 557, Page
1224, Mortgage Kecords, given to secure the payment of §2,764,600,.07,
with interest thereon and such future advances as may be plDVlded
therein, executed by Pacific Suppy Cooperative , a corporation of
Oregon  to Spckane Bank of Cooperstives, a corporation «of the United

Starves of America. (Affects all Block 189 except Lot 4 and other
propercy) )

~

2. Portland, Oregon - undeveloped river front property (Rivergate Project)

CONGCRETE PLANT PERMIT (The following is a copy of the permit.)

August 1B, 1977 v

A.. Charles Steinvandel, Vice-President
Ross Island Sand & Cravel Co.

4129 S.E. Heloughiin Blvad.

Portland, Oregon 9720G2

TEMPORARY PERMIT ~ RIVERGATE CONCRETE PLANT

3

Ll

This will confirm previous discussions between yourself and FPacific
Supply Cooperative concerning the tempeorary location of the concrete

bateh plant on Pacific SBupply Cooperative land at Rivermate Industrial
District, as follows:

L. 7This is a temporary permit and can be canceled by either
parry upon 30 days wrirten notice afrer July 1, 1877.

2. The land covered by the permit is 400 by 724 feet dn size
located along the waterfront immediarely downstream of the
Oregon Steel HMills' property at Rivergate Industrial Distriet.

3. A 5200 monthly minimum shall apply againmst a 20¢ per cubic
yard throughput charge fov concrete sales and a 20¢ per
cubic yard throughput charge for loose aggpregate, to be
recenciled quarterly.

4. This permit shall become effective Friday, July 1, 1977
and continue In force until terminated, as outlined above.

5. Ross Island Sand & Gravel Company agrees to abide by all
applicable rules and regulations of governmental authorities
having jurisdication over this type of eperation.

6. Ross Island Sand & Gravel Company further agrees to save and
hold harmless Pacifie Supply Ceooperative from any and all
demnges or claims resulting from the use of this temporary
pormit, :

{Continusd)



RREETEN)

EHCIMBRANCES

PACIFIC SUPPLY COQPERATIVE

STATE OF QREGON {Continued}

2. FPorcland, Oregon ~ undeveloped river front property (Rivergate Project) (coutinued

7. At the termination of this temporary permit, the land will be
restored to its original condition and zll improvements
removed, all at your own expenss,

If the above terms and conditions are acceptable, please sign in the space
provided below and return te me.

A. Charles Steinwandel John Fouts
Viece-President, Operations Viece-President, Merchandise

s

Above terms and conditions accepted by:

y
= S
4 L b3
f/ (.,_gé'-a-z_f—‘- /’/,’-'/:- / A\"fn':t"-'-lt Tk el f‘
Rosg Island Sand & Eiffffiﬁﬁmpany Pacific Supply Cooperative
\‘——-‘

3. Ontarie, Oregon - dry fertilizer plant

LEASE OF FACTILITY

a-]. Date of Lease January 1, 1976
h~2. Term of Lease :° 1 year
e~3. lendlord: Name: PACLFIC SUPPLY COOPERATIVE

State of Incorporation: Oregoen .

j
Address: P. 0. Box 3588, Portland, Oregon 97208

Tenant: lame: ) Farmers Supply Cooperative
State of Organization: Oregen
Addresa: 814 8. W, Fourth Ave., Ontario, Or 97914

d=. Rental: Amount :
Dry Fertilizer Plant $1,991.57
fLiquid Fertilizer Plant 231.59 (SEE EXHIBIT '"G"Ho. 1)

$2,223.16 per month

Date of First Payment: (
: } Will be shown on invoice
Payment Date: { :

e-5. Option to Renew: Number of Terms: Unlimited (See ¥o. £-8)
Length of Terms: 1 Year

Time of Notice: Thirty (30} days before
explration of current term.

f-6. . Miscellancous:

In the event Landlord desires to terminate the lease or any extension,
Jr shall plve notice to Tenant unot less than thirty (30) days prior to
the expiration of the term of the Lease or any exteasion, din which event,
Landlord may refuse to aseept aany further notice of Tenant's option to

reaneit hraand Fha sovraa s b e R T R
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ENCUMBRANCES

PACIFIC SUPPLY COOPERATIVE

STATE OF OREGON {Centinued}

4. Whiteson, Cregon ~ dry fertilizer plant {purchasing on contract}

An easement, including the terms and provisicns thereof, from
Glen R. Martin and Beatrice I, Martin, husband and wilfe to Northe
west Natural Gas Company, an Oregon corporation, dated and

recorded February 25, 1964 in Film Volume 35, Page 675, Deed and
Mortgage records.

. Contraet of Sale, ineluding the terms and provigions thereof,
between Glen R. Martin and Beatrice L. Martin, hushand and wife,
vendors and Pacifle Supply Cooperative, a cooperative hssociation,
vendees, dated March 31, 1969 and recorded April 9, 1969 ia Film
Volume 75, Page 366, Deed and Mortgage records,-———-

STATE OF WASHINGTON

5. Walla ¥Walla, Washingron - dry bulk ferrilizer plant, dry bag and chemical
warehouse and complete liquid fertilizer plant

with aqual couverter -- all leased to Walla Walla
Farmers Co-op, Inc.

1. Ekeservations contained in deed from Oregon~yashington Railroad
& Navigation Company, an Oregon corporation, to Union Pacific Railrosd
Company, & Utah corporation, dated Lecember 19, 1952, filad for record
April 6, 1953, as document No, 362432, and recorded in Book "264" of
Leeds at page 464, as follows:

"EXCEFTING from this conveyance and reserving unto Cregon-
washington Rallroad & Ravigation Company, its successors and assigns
forever, all nminerals and all wmineral rights of every kind znd
character now known to exist or hereafter discovered, inecluding, with-
out limiting the generality of the forego;ng, oil and gas and rights

thereto, together with the sole, exclusive and perpetual righit to
explore Tor, remove and dispose of said minsrals by any means or
methods suitable to Oregon-VWashington Railroad & Navigation Company,
its successors and assigns, but without entering upon or usging the
surface of the lands hereby conveyed, &nd in Such manner as not o
demage the surface of said lands or to interfere with the use thersof
by the grantee, 1ts successors or assigns.

"This conveyance and any covenants implied by law herein are
subliect to: '

"Thie right of the City of Walla VWalla, a municipal corporation,
to construet, maintain and operate certain pipe iines on the above-
described property, grénted by agresment dated January 2, 1814,
between Oregon-Vashingbton Railread & Navigaiion Company and sald
Citvy, and any smendments thereof,

"The right of Pacific Power & Light Company, a corporation,
to construct, meintain and opesrate an electric power transmission line
and &éppurtenences on the above-described property, granted by agreemont
dated vecember 4, 1928, betwsen Oregon-Washington Rallrcad & Navigation
Compeny and said Pacific Power & Light Company, and any amenduents
thercof.

"The right of The Pscific Telephone and Telegraph Compsny, a cor-
poration, to comstruct, mailntain and operate a telephone wire line
and appurtenances on the above-described property, granted by agreement
dated Januvary £8, 1947, between Oregon-tachington Railroud & Ravigatlon
Company, Union Pacific Raillroad Company and sald The Pacific Telephone
‘and Telegraph Company, and any amendments thereof.m
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ENCUMBRANCES

PACIFIC SUPPLY COOPERATIVE

STATE OF WASHINGTON {(Continued)

5. Walla Walla, Washington - {continued)

2. Reservations contained in deed from Oregon-Washington RKailroad
& Navigation Company, en Oregon corporation; and City Bauk Farmers
Trust Company, & New York corporetion, as Trustee, to Union Pacific
Railroad Company, a Utah corporation, dated February 5, 1953, filed
for recoxrd April 6, 1853, as document Ko, 362433, and recorded in
Book "2564" of Deeds at page 469, a3 fTeollows:

"Excepting from this conveyance and reserving unto Ursgon-wash-~
ington Railroad & Navigation Company, its successors and assigus
forever, all minerals and 811 mineral rights of every king and
character now known to exist or hereafter discovered including, with-
out limiting the generality of ths foregoing, oll and gas end rights
thereto, together with the sole, execlusive apnd perpetual right to
explore for, remove and dispose of said minerals by any means or
mezhods sultable to Oregon-Washington Hallroad & Havigation Company,
i1ts successors and assigns, but witheut entering upon or using
the surface of the lands hereby conveyed, and in such manner as not

w0 damege Lhe surface of said lands or to interfere with the use
vhereol by the grantee, its successors or assigns,

"Furither excepting and reserving unto Oregon-Washington Railroad
& Ravigaticn Compuny, 145 successors, assigns and lessees forever,
the right to use and to operate trains, engines and cars upon the
above-described industriel spur track.

"This conveyance and any covenants implied by law herein are
subject to:

"Tne right of the City of Walla wella, a municipal corpoeration,
to construet, maintein and operate certain pipe lines on the abovew
desceribed property, granted by agreement dated January 2, 1914,
petween Oregon~VWeshington Reilroad & Mavigatlon Company and sald City,
&uQd any omendments thereofl.”

. Keservations contained in deed Trom Union Pacific Railroad
', a Utah corporation, to Pacifie Supply Coopcrative, &
cooperative associatlion, dated Tebruary 25, 1953, filed for record
april 5, 1835, as document No. 62434, and recorded in Book 264"
of bLeeds 8L page 475, as Tollows:

PEECLPTING from this conveyance and reserving unto Union
Pacific Railroed Cowmpany, 1its successors and assigns forever, all
minerals and a8ll minersl rights of every kind and character now
¥oown to exist or hereafter discovered, including, without limiting
the generality of the foregoing, ©0il and gas and rvights thereto,
torether with the sole, exclusive and perpetuval right to explore
for, remove and dispose of said minerals by any means or methods
sultable to Unilon Faelific Reilrcad Company, 1its successors and
e8signs, but without entering upon or using the surface of the
lends nerveby conveyed, and in such manner s not to danage the sur-
race of said lands or to interferg with the use thereof by the
granbee, 1Us succeSsors Or assigns.,

HPURTHoR LXCEFTING AND BiLSoHEVING unto Union Pacific Railroad
Company, its successors, assigns and lessces forever, the right to
use and eperate trains, engines and cars upon the aforesald
indusirial spur track. By ascceptance of this conveyance the grantee
amTess Lo enter inte a written agreement with the grantor and O;egoua
weshington Railroed & Navigation Company, & corporation, providing
for muintenance end operation of said track, which agreement snall
ve substrntielly in the forw of the said railroad companies® stendard
formn of industry TTack contracth,. .

"This conveyanoe and any covenants herein implied by law shall
pe and are subject to: o .

“ihe ripht of the Clty of vulls valla, a municipual corporation,
maintain and operate certlin pipe 2iHeS on Lthie above-

Compu

H 3

> G

Lo ConsLruch,
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PLUTAE ANCES

PACIFIC SUPPLY CDD?ﬁRATIVE

STATE OF VASHINGTON (Contlnued)

5. Waila Walla, Washington - (continued)

described property, granted by agreement dated Januvary 2, 1914,
between Oregon-Washlngton Rallroad & Navigatlon Company and said
Civy, and any amendments thereofl,

"The right of Pacifiec Power & Light Company, & corporation, to
construct, maintain and operate an electric power transmission line
and apDurtenances on the above-~described property, granted by agree-
ment dated December 4, 1928, betwsen Oregonuﬂashlngton Railroed &
Navigation Compeny and said Pa01flc Power & Light Company, &nd any
amendizents thereol,

"The right of the Pacific Telephone and Telegraph Company, &
corperation, to construct, maintain and operate a telephone wire
line gnd appurienisnces on the above-described property, granted by
agreement dated January 28, 1947, between Orsgon-Viashington Railroed
& Navigation Company, Union Pacific Railroad Cowmpany asnd sald The
Pacific Telephone and Telegraph Company, and any amendments thereof."

LEASE OF FACILITY

-1, Date of lease: July 1, 1975
b~2, Term cof Lease: 1 year
c~3. "Landlord: Name: PACIFIC SUPPLY COOPERATIVE

State of Incorporation: Oregon

-Address: P. 0. Box 35BE, .Portland, Oregon 97208

Tenant: Name: ' Walla Walla Farmers Co-op
State of Organization: Washington

Addresst p. 0, Box $28, Walla Walla, Washingron 98362
d~4, Rental: Amount See 6B Below

Date of First Payment: {
3y Will be shown on dinvoice
Payment Date: (

e-5. Option to Renew: Numbar of Terms: Unlimited (See Ho. f-8)
Length of Terms: 1 year

Time of Notice:  Thirty (30) days before
' explration of current tevs.

f-6. Mizscelloneous:

"In the event Landlord desires to terminate the lease or any extension,

it shall give notice to Tenant not less than thirty (30) days prior to
the expiration of the term of the Lease or any exrension, in which event,
Landlord may refuse to accept any further notice of Tenant's eption to
rencw beyond the current term, and the Lease will terminate at the end
of the current term,

$1,100.00 per month as an advance against the total actual anmial costs
incurred by Facific Supply in the operations of this lease, wilch are
estimated to be approximately $13,200.00 annually. 7o the extent that
the asctual total costs exceed $13,200.00 annually, Pacific Supply will
"imsue an additional charge to Walla Walla Farwers Co-op for the Lalance.
To the extent that the actual cost is less than §13,700.00 Paclfic Supply
will issue a refund. '

Nama & £ AF
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ERCUMBRANCES

PACTFIC SUPPLY COOPERATIVE

STATE OF WASHINGTON (Continued)

6.

Vancouver, Washington - petreleum terminal

“Easement for right of way in and over said premises, for
volos for transmission of electric current, as granted by
bosaph Kaufman, single, ito Northwesternm Electric Company, a
Yachington corporation, by instrument dated September 19,
1929, recorded December 27, 1929, in velume 203, page 20,
under auditort's file Mo, CB2415; together with the right to
cut, remove and destroy such trees and brush as may be nec-
essary in constructing, maintaining and protecting such lines
from damage; and c¢rop or property damage, if any, Lo be arbi-~
trated if not agreed upon between the parties.

(hffects Tract PAY and Tract "BH).

Easement for a permanent right of way over, upon, under and

across sald premises, granted by The Union Central Life Insur-

ance {ompany, a corporation, and Robert L. Davis and Vivian
Davis, husband and wife, to United States of America for Bon-

neville Fower Line right of way, dated July 13, 1942, recorded

Sentember 2, 1942, in velums 324, page 167, under auditor's
file Ho. B 73135, (Affects Tract "A").

Easement for transmission line for Bonneville Power Aduinis—

- tration, granted py Robert E. Davis and Vivian Devis, husband

and wife, to Unitsd States of imerica, deted ey 28, 1952,

recorded July 29, 1952, in volume 554, puge 329, under auditor's

file No. G 107890, (Affects Tract "AV),

¥rceptlons and reservations contained in deed from the State
of washington, recorded under auditor's file HNo. 47588, in

volune 90, page 27, whereby the grantors excepts and reserves
a1l eils, pases, coal, ores, minerals, fossils, etc., and the

right of enuvry for opening, developing and worldng mines, ete.,

provided thai no rights shall be exercised until provision has
peen rade for full payment of @ll damapges susiained by resason
of such e=ntry.

{Affects that portion of Tract “C" lying within said Hlock 29).

Cuestion as to the existence and outstanding rights of users of

a2 roadway runpdng along the Southerly line of Tracts "pm", »R",
and -"C" indicated by references in the reccord.

7.

Fost Falls, Tdaho - dry fertilizer flat storage

S0 OKENOWN ENCUMBRANCE

Page 6 of 23



EXHIBIT "F"
ENCUMBRANCES

PACTFIC SUPPLY COOPERATIVE

STATE OF 1BANO (Continued)

$, Hansen, Tdahc - undeveloped land

Aszessments of American Falls Reservolr District which are
currently collected with general taxes.

Eesement contalned in Final Order and Judgment of Condemnation
dated July 25, 1935, recorded April 8, 1936, Iin Book 17 of Misc-
ellaneous, page 616, records of Twin Falls County, Idaho, sald
easement belng adjacent to the described highway right of way for
relocatlion of all drrigation and/or drainage ditchea and structures
now located on 8uch right of way and such surface drain ditches as
may be neceasary to the proper construction of the highway.

Power Easement dated August 29, 1952, gliven by Earl Barnes and
Eva G. Barnes, his wife to Idano Power Company, grantling the right
to congtruct, operate and malntaln electric transmizgsion dissribution
and telephone circults or any of them attached to a single line
of poles, on, over and across the NWENEY of Section 27, Township
10 South, Range 19 EBM, recorded February 6, 1954, in Book 180 of
Deeds, page 177, records. of Twin Falls County, Idaho.

Menan, Idaho ~ dry fertilizer plant and mixing facilities

Reserving unto the prantor of thet certain deed recorded in book
177 of deeds at Pape 424, records of Jefferson countv, Idaho, a
ripht-of-wvayv for all manner of travel vehicular or otherwise
reascnably necessary in the operation of that certain acreawe
belonping to the grantor and located in Section b4, Township H
iiorth, Pangpe 38 Fast of the Boise Meridian,

Casements and Rights-cf-Ways for Hiphwavs, Roads, Ditches, Canals,
Pole, Pouer and Transmission lines 1f any.

3

10, Blackfoot, Idahe - dry fcrtiiiger flat storage

Provisions in deed to State of Idsho, recorded April 29, 1954, as Instru-
ment Koo 35838, records of said County, substantisliy es follows: Lo bulld-
ing or siructures, except irrigetion or droinsge structures, will be parmitted
10 be constructed within 20 feet of the highway, end no billboards or cther
edvertising signs will be permitied cleoser than 100 feet from seid highwey,
excepiing signs perteining to business established on lend edjocent to the
highway.

Eesemant gronted adjecent to sald highwey right of way for relocation of
o1l drrigstion end drainsge ditches and structures snd such surfeoce drain
ditehes as oy be necessery to the proper construction of the highway, by
instruzent noted in poragraph No. 2 above.

Pover line eosement grented bto Idsho Power Company over MIETS of seid .
Section 32 by instrument recorded October 27, 1966, as Instrument Ho.126940
records of sald County.

Mortgage dated Apxil 17, 1967, executed by Pocifle Supply Cooperative, to
Spokene Zank for Cooperatives, a corporntion, to secure the payment of
$2,754,600.07 end interest; recorded April 24, 16567, as Instrument Ho.130673,
recorts of sedd County. {Covers this end other property)

Page 7 of 25
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ENCUMBRANCES

PACIFIC SUPPLY COOPERATIVE

STATE OF IDAHC {(Continued)

10. Blackfoot, Idahe - dry fertilizer flat storage {continued)

Provisions in cdeed to State of Idzho, recorded Avril 29, 195k, a5 Instru-
ment No. 35838, records of seid County, substantislly as follows: No builde
ing or ‘structures, except irrigation or drainace structures, will be permitted
©o be constructed within 20 feet of the highwey, and no billboards or other
advertising signs will be permitted closer than 100 feet from said highwey,
excepting signs perieining to business established on land adjacent to the
highway,

Easement grented adiacent to said highway right of way for relocation of -
eil irrigetion and drainzge ditches and structures end such surface drain
ditchees as may be necessary to the proper construction of the hirhwey, by
instrument noted in paracraph Ho. 6 above. )

LEASE OF FACILITY

a-31. Dbate of Lease: April 1, 1977
b-2. Term of Lease: _ 1 year
c-3. Llandlord: Name: " PACIFIC SUPPLY COOPERATIVE

State of Incorperation: Oregen
Address: P, 0., Bex 3588, Portland, Oregon '97208
Tenant: Name: BRINGHAM COOPERATIVE, INC.
State of Organization: Idaho
Address: P. 0. Box 887, Blackfcot, Idaho 83221
d-4. Rental: Amount $4,323.07 pér month

Date of First Payment: !

{
)} Will be shown on invoice
Payment Date: (

.

e~5, Option to Renew: Number of Terms: ® Unlimited (See No. £-%)
Length of Terms: 1 year.

Time of Notice: Thirty (30) days before
expiration of current term.

f~-6. Miscellaneous:

In the event Landlord desires to terminate the lease or any extension,
"1t shall give notice to Tenant not less than thirry (30) days prior to
the expiration of the term of the Lease or any extensiocn, in which event,
Landlord may refuse to accept any further notice of Tenant's option to
renew beyond the current term, and the Lease will terminate at the end
of the current term. .

Lease Fee Breakdown for Blackfoot Complex:

Office, warchousd dry and liquid fertilizer plant $2,628.00
Fertilizer office 63.59
Shop and chemical warehouse 268,78
3000 ton flat plant .1,382.70

$4,323.07 per mont

Paga § of 25



ENCUMBRANCES

PACIFIC SUPPLY COOPERATIVE

STATE OF UTaY

11. Spanish Forks, Urah - fertilizer plant

Zoning Ordinances cf Utah County, Utah.

Situvate within the boundaries of the CENTRAL UTAH WATER CONSERVANCY DISTRICT,
and ig subject to any future charges and assessments therecf.

LEASE

THIS INDENTURE OF LEASE, made in duplicate this
jlé{ day of December, 1966, by and between PACIFIC SUPPLY
COOPERATIVE, an Oregon corporation, with its offices at
Portland, Oregon 97208, mailing aﬁéress, P. 0. Box 3588,
hereinafter known and referred to as the "Lessor", and UTAH
COOPERATIVE ASSOCIATION of 580 West 13th Scuth, Salt Lake

E

City, Utah, hereinafter kncown and referred to as the "Legsese"?

Page 9 .of 25



EXHIBIT "¥"
FULL CIRCLE, INC.
LHCUMBRANCES

IDAHO

ALl ouned and leased property with facilities are mortgaged to The Spokane Bank for
Cooperatives by Full Circle, Inc.

1. FEncumbrances against land at Aberdeen, Idaho., Refer to BExhibit “E™ No. 1

FASEMENT TO MOUNTAIN STATES TELEPHONE AND TE{EGRAPH COMPANY,
RECORDED JUNE 25, 1963, BOCK Gk, NO. 461, RECORDS OF POWER
COUNTY, IDAMO, SAID EASIMENT BRING FOR POWER LINES,

2. Encumbrances against land at Jerome, Tdahe:
Refer to Exhibit "E” No. %4 and 3R

-~

T Levigs anND ASSESSHMINTS ofF NoRTH Sipe Canst Co.y Lip.

T. " RiGHT OF WwaY FOR CANALS, LATERALS AND WASTE DITCHES CONSTRUCTED
By Twin FatLs MNorRTH Si0f Lanp AND WATER CO., WITH RIGHT OF INGRESS AND
EGRESS ALONG SUCH CAMNAL, LATERAL OR WASTE DITCH; AS DESCRIBED N
CONTRACT BETWEEN THE STATE ofF |DaAnO AND THE Tuwik Faris NorTH Sipc
Lanp ano Water Co., paTED Aucust 21, 19075 Recorpep 1n Boox 15,

PAGE 5&9, Jerormo COunTY RECORDS.

8. RESERVATIONS 1IN DEED rrRom Wiktiax S, Kurn €7 ux 70 Tuin FaLes
NoRTH S10f InvEsTHENT CO., LTp., pates Octoser 19, 1908; recorpen
'n Book 33, pact 015, JeRoME COUNTY RECORDS ON NOVEMBER 9, 1908
RESERY 186G RIGHT TO CONSTRUCT, MAINTAIN AND OPERATE POLES AND WIRES
FOR DISTRIBUTION OF ELECTRIC CURRENT FOR POWER AND LIGHT, AND 70
MAITNTAIN AND OPERATE TRACKS FfOR ELECTRIC TROLLEY CARS ON STREETS
AND ALLEVYS.

9. WAIVER CF PRESENT AND FUTURE ACCESS RIGHTS, ECASEMENTS FOR
RELOEATION OF I[RRIGATION AND DRAINAGE DITCHES, STRUCTURES AND FENCING
GRANTED BY DEED 0ATED DEcenner 22, 1955 ano riLep January 26, 1956
UNDER JNSTRUMENT No. 127998, JErRoME COUNTY RECORDS, RECORDED IN Boox
159, pact 2L5 rrom Mat WessTER 710 THE STATE 0F IDAHO.

Page 10 of 25



EXHIBIT "F
FULL CIRCLE, INC.
ENCUMBRANCES

1DARD

Encumbrances zgainst land at Twin Talls, Idabo, Refer to Exhibit "E" - No. 4.

8. Right of Way for roadways over and across the West 25 Ceet of
Parcel ITI and the North and East 25 feet of Parcels I and II.

9. Easement dated November 20, 1930, given by R. E. Jegliin and
Margie M. Josiln, husband and wife to Idaho Power Company,
granting the right to construct, operate and maintaln electric
transmlission distribubion and telephone circults eor any of
them attached to a single iine of poles, on, over and acorss
and within the NELNEE, except 3 acres in the Mortheast corner
of Section 15, Townshlp 10 South, Range 156 East of the Bolse
lMeridian, recorded February 28, 1931, under Auditor's Fille

No. 232853, in Book 90 of Deeds, page 188, records of Twin
Falls County, Idaho,

10, Power Easement dated February 17, 19586 given by Pacific Supply
Cooperative to Idaho Power Company, granting the right to construct,
operate and malntaln electric Lransmission distribution and telephone
circulits or any of them attached to a single line of poles, on, over
and across the above described property in Section 15, Township 10
South, Range 16, EBM, recorded August 15, 16656, under fuditor's Fille
No. 567488, in Book 219 of Mortgages, page 34¢ records of Twiln Falls
County, Idaho.
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EXHIBIT "B
FULL CTRCLE, INC.
ENCUMBERANCES
QREGON

4 {3 ¢ property with facilities are mortgaged toe The Spokance Bank
ownes oy £a5e "
Cooperatives by Tull Circle, Inc.

. ifi ly Cooperative,
i le, Inc, to Pacific Supply nROpElat
Recor ‘onduav Easement, Full CGirecle, ates to Exhibit "B"” - No. 1
diz:;d§i7;i75 &OPv attached, Tangent, Cregon, Relates "
: m s 3

L ci - ific Supply
Memorandum Apgreement Railroad Spur Track, Full Circle, Inc, Pacif P

G ve da 27~ . é (& Or .} a) & Relates to Exhibit Rt oNo. 1
3 ted 2 75 T =4 3 2gon. c PY ttached.
(JOOP <

i ace i t The Dalles,
i y nrenance of a water main a
; construction and mainteps
gﬂsement beed iizaz::d R;lates to Exhibit "E'"-No. 3C

regon — copy .

= g i ¢ Y i1 ¥ regon S 1d
Bd‘tgaili and Sale De2ed for the fOllOWl’El dﬂSCleed P Pert DUfU.' ’, Q”E‘ONU‘O L3
b Ful Circle n to th Cit}l‘ of Du ur, regont ates o 1biT i A
Y x » Ine. e i 0 Rel t- t Exhibir - 3

leginning 40 feet Mertheriy of the NW corner of Block 4,
Dufur Fifth Addition to the City of Dufur {which is the
point of intersection of the Easterly boundary of Court
Street extended in Dufur with the Nertherly boundary of
2 48 foot road a5 shown on the Dufur Orehard plat}; thence
following the North boundary of sald 40 foot road as shown
by the Dufur Orchard plat In an Easterly directlon to the
Wocterly boundary of The Dalies~Californla Hlghway No. 167
yight-of~way; thence followlng safd right-of-way in g
?orlher}y direclion & distance of 21.5 foet:
<nd parallel to the Northerly boundary line
roadway sbove described,
Court Street extended:

deng the Easlerty b

thence Westarly
of said 40 foot
to the Easterly boundsry line of
thence South a distance of 20 foet
sundary line of Court Street extended to
{re beginning point, alt being situated In Tracts 34 ang 35,
Dufur Orchards, Viasco County, Orggon. .

EXCEPTING that portion which lies within the
right-of-way of olgd U, §, Highway 197,

Attached hereto and by this reference made a part hareof
is a map showing in detail this deseription, ’

Encumbrances to property at Dufur, Oregon: Relates to Exhibicr 'B" - ¥No. 3a

5. The rights of the Public in and to the por?ions thereof ;
included within the boundaries of roads and highways.

6. Tne usual reservations ag contained in patent issued by the
United States of America.

7. Right of Way Easement, inecliluding the terms and provisions

thereof,  from Walter C, Hanna to North~State Telephoge Cgmpa?y,
an'Orocon corporation, recorded -January 17, 1963, being instru
ment Mo. 63-286, Deed Records.

B. hental of access restrictions as contained in deed zo :2;3
insured, doted February 1, 1963 and rccorgcdrﬁ?bruary 63”527
fn the records of Wasco County, Orecgon being File Ho. .
2. Subject to a sixty (60) {foot right of way on thf'iouzherly
boundary as @ mapped city street of pufur on the Pzr o i
Walter I,. Hanna and his successor's or assions so long as

: 3 ; side the
is necessary 0 move farm eqguipment from either side of =
subject gonveyed property.
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EASEMENT

THIS AGREEMENT, made and entered into this .77 %
day of 2 /i v y.—, 1975, FULL CIRCLE, INC., an Oregon
cooperative corporation, hereinafter called the "Grantor”,
in consideration of One and no/100 Dollars ($1.00), receipt
of which is hereby acknowledged, hereby grants, bargains and
conveys to PACIFIC SUPPLY COOPERATIVE, an Oregon cooperative
corporation, hereinafter called "Grantee', the following: A
tract of land situated in the County of Linn and the State
of Oregon, to-wit:

Beginning at a point on the West right-of-way line
of the Southern Pacifiec Railroad which bears North
89 degrees 38' West 866.45 feet and North 0O
degrees 05' East 708.55 feet from the Scutheast
corner of the Adams Settlemier Donation Land Claim
No. 40 in Township 12 South, Range 3 West of the
Willamette Meridian in Linn County, Oregon; running
thence North 89 degrees 55' West 361 feet, more or
less, to the East right-of-way line of the Pacific
Highway; thence South 0 degrees 18' East along
said right-of-way, 15 feet to a point, thence East
361 feet, more or less, to the West right-of-way
line of the Southern Pacific Railroad; thence
North 15 feet to the point of beginning.

The aforedescribed land is to be used solely and exclusively
as a roadway for the benefit of and appurtenant to that
land, or any portion thereof, immediately adjoining the
aforedescribed tract on the North and described as follows:

Beginning at a point on the West right-of-way line
of the Southern Pacific Railroad which bears North
89 degrees 38' VWest 866.45 feet and North 0
degrees 05' East 708.55 feet from the Southeast
corner of the Adam Settlemier Donation Land Claim
No, 40 in Township 12 South, Range 3 West of the
Willamette Meridian in Linn County, Oregon; and
running thence North 89 degrees 55' West 361 feet,
more or less, to the East right-of-way line of the
Pacific Highway; thence North 0 degrees 18' East
along said right of way, 480.12 feet to the
Southwest corner of that certain parcel described
in Book 279, page 346, Linn County, Oregon, Deed
Records; thence South 81 degrees 59' 15" East
(equivalent to old bearing of South 82% degrees
East) along the Southerly line of said parcel,

Page 1 ~ EASEMENT '
Full Cirele, Inc. - Pacific Supply Cooperative
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362.69 feet to the West right-of-way line of said
railroad; thence South 0 degrees 05' West along
said right of way 429.95 feet to the point of
beginning.

The aforedescribed grant of land for roadway purposes shall
revert to Grantor, its successors or assigns upon Grantee's,
its successors or assigns, failure to use said aforedescribed
land as a roadway.

The Grantor hereby reserves unto itself, its
successors and assigns, the right to use said afloredescribed
roadway so long as said use does not interfere with Grantee's
use of said roadway. .

The Grantor does hereby give and grant unto the
Grantee, its successors and assigns, a license to use the
existing asphaltic concrete paved driveway on Grantor's
Premises to gain ingress and egress to the roadway afore-
described from the South, said license to continue so long
as said use by Crantee, ifs successors and assigns, does not
interfere with Grantor's use of its said premises.

IN WITHESS WHEREQF, Grantor has caused this instrument
to be executed this .2 7 day of L Fiid ..., 1975.

FULL CIRéLE, Iﬁc., an
Oregon cooperative corporation

/

By . s K i\ ]
. President
v N
; By T nd Al b
' Secretary
STATE OF OREGON ) e
) ss. e '
County of Linn ) Fegpual, &7, 1975
Personally appeared ELNﬂLo () Simp
“and Jord RN BERTT 0~ , who, being duly sworn,

each for himself and not one for the other, did say that the
former is the president and that the latter is the secretary
of FULL CIRCLE, INC., a corporation, and that the seal
affixed to the foregoing instrument is the corporate seal of
said corporation and that said instrument was signed and
sealed in behalf of said corporation by authority of its
Board of Directors; and each c¢f them acknowledged said
instrument to be its voluntary act ajgrdeed Before Me:

/é@¢t*( (/ﬂ g;:ﬂ 73 s,

Notary Public for Oﬁegon
My Commission Expires: e 2577

W TR fab bt LT

‘m l n!"{s“,}l\u-‘
Page 2°- TASEMENT R

Full Circle, Inc. - Pacific Supply Cooperative
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MEMORANDUM AGREEMENT
RAILROAD SPUR TRACK

THIS AGREEMENT, made and entered into this (5;229{

day of ;9k¢iyiaqtg_u, 1975, by and between FULL CIRCLE, INC.,
an Oregon cooperati%e corporatibn, hereinafter called "First
Party", and PACIFIC SUPPLY COOPERATIVE, an Oregon cooperative
‘corporation, hereinafter called. "Second Party'’, |
WITNESSETH:

WHEREAS, the parties own adjoining properties abutting
U.S5. Highway 99 East on the East and Southern Pacific Railroad
Right-of-Way on the West, in Linn County, Oregon, and

WHEREAS, First Party owns a railroad spur track on
its premises and has a trackage agreement with Southern
Pacific Railroad.Company relating to said spur track, and

WHEREAS, Second Party owns an extension of said
spur track on its property, and ' |

WHEREAS, the parties desire to provide for the
mutual use of their said spur tracks, and further assure the

. continuation of said mutual‘ﬁée,

NOW, THEREFORE, IT IS AGREED BETWEEN THE PARTTYES
AS FOLLOWS: -

1. First Party shall allow Second Party, its_
successors and assigns, the use of First Party's spur track
and any and all of First Party's connection and contract
Page 1 ~ MEMORANDUM AGREEMENT

RATLROAD SPUR TRACK
Full Cirele, Inc. - Pacific Supply Cooperative

Page 1 - EXHIBIT "D" TO MEMORANDUM AGRLEMENT . e
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rights with Southern Pacific Railroad Company.
| 2. Second Party shall allow First Party use of
Second Party's spur track as from time to time needed.

3. In the event that First Party desires to sell
or dispose of ité-spur track and contract righfs connected
therewith, First Party gives and‘grants to Second Party, its
successors and assigns, the right and optlon to purchase

‘-sald spur track and contract rights connected therewith.

&, Neither party hereto shall unreasonably interfere
with the other’'s use of said spur track;

IN WITNESS WHEREOF, the parties have hereunto set

their hands and seals the day and year first hereinabove

written.
FIRST PARTY: i FULL CIRCLE, INC., an
Oregon cooperative corporation
By
: : President
By
Secretary
SECOND PARTY: - PACIFIC SUPPLY COOPERATIVE, an

Oregon cooperative corporation

. By
President
By
Secretary
Page 2 - MEMORANDUM AGREEMENT
: RAILROAD SPUR TRACK
Full Cirele, Inc. -~ Pacific Supply Cooperative.

| (AR oS E Page 16 of 25
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EASEMENT DEED

FULL CIRCLE, INC., an Oregon corporation, herein called

Grantor, hereby conveys and warrants to the CITY OF THE

Grantee,
DALLES, a municipal corporation of the State of Gregon,/an
easement free and clear of encumbrances except as specifi-
cally set forth herein, for the ceonstruction and maintenance
of a water main, together with the right of ingress thereto
and egress therefrom on and over property of the Grantoxr
adjacent thereto, at any and all times, for the purpose of
repalring, maintaining and replacing said water main and
appurtenances, on the following described real property in

Wasco County, Orsgon:

A strip of Jand fifteen feet (15') wide lying seven and one-half feet (7.5')
. on either side of the following described centeriine for the construction,
operation and maintenance of a twelve inch {12") waterline over and across
that tract of Jand in the S.E. 1/4 of the N.E. 1/4 of Section 1, T. 1 N.,
R.13 E., WM., Wasco County, Oregon, as described in Microfilm #72/2254,
Deed Records of Wasco County, Oregon, said centerline being more particulariy
described as follows: ,
Beginning at a point on the westerly property Tine of said tract, said point
further being Korth 570.08 feet and East 1700.88 feet from the Wast 1/4 corner
of Section 1, T. ¥ N., R, 13 E., W.M.; thence N. 64° 42' 15¥ L., 63.15 feet,
more or lessi thence N. 62° 14' 05" E., 523.05 feet to a point of intersection
on the easterly property Tine of said tract, said point further being Nerth
737.49 feet and East 2048.90 feet Trom the West 1/4 corner of Section 1, T. 1 M.,
R. 13 E., W.M. and the terminus of this description.

!

Grantor further grants to Grantee the right +0 go upon
a strip of land 40 feet in width, lying 20 feet on either

side of the above described centerline of the easement, for

Page 17 of 25



the purpose of constructing said water main, and Grantee's
‘rights as to the foregoing described 40 foot strip shall
pérminate at the completion of the construction of the water
main.

The consideration for this transfer is nothing.

May ¥ , 1976.

PULL CIRCLE, INC.
/

/.
By N S

Pregident

27 . : . .
By ’A’)[—{‘Z“tj l/ff) :%»é-;'/;f,r./\m.

A se7. Secretary’ 2

STATE OF QREGON )
Miksvamre ) B8
County of Sz )

Cmay 1Y, 1976. .

Personally appeared the above named €>0NﬂLp ;), S;me
and gfvfyfaj_Lnuwx&Hf ;, Who being duly sworn, did say that
they are the President anddécretary respectiveiy of FULL
CLRCLE, INC., and that said instrument was signed in behalf
of sald corporation by authority of its board of directors;
and they acknowledged said instrument .fo be its voluntary
act and deed.

Befofe me: .7/ M,f%??.éiiéﬁquﬁ

Notary Public for Oregon
My Commission expires:
COMMIBSION EIPIRES ARIL 15, 1977

' RELEASE (QF EASEMENT FROM MORTGAGE

The Spokang Bank for Cooperatives, holder of a supple-
mental real estate mortgage executed by Pacific Supply
Cooperative and Full Circle, Inc., an Oregon Cooperative

Corporation, dated July 26, 1973 and recorded August 9, 1873

/ Page 18 of 25



EXHIBLIT "F"
FULL CIRCLE, INC.
ENCUMBRANCES

WASHINGTON

A1l owned and leased property with facilities are mortgaged te The Spokane Bank for
Cooperatives by Full Circle, ‘Inc.

1. Encumbrances oh property at Quincy, Washington set forth on Northwestern Title
Insurance Company, Policy No, I-24698: Refers to Exhibit 'E' No. 1.

1. Contract relating to purchase of improvements on land used for canal
right of way in favoer of United States of America, dated February 24, 1950,
filed HNovember 20, 1950, as Auditor's File No. 164GLL1, over the following
described land:

n, . .that portion of Tract five {5}, Schrock Orchard Tracts in Section
eight (8), Township twenty (20) North, Range twenty-four (24) East,
Willamette Meridian, lying South of the Northerly right of way line
of the West Canal, Columbia Basin Project, Washington; saild canal
being more parsicularly described as follows:

4 strip eof land measured at right angles on either side of the center-
line, being 225 feet on the right and extending to the South line of
the St of szaid Section 8 on the left of the centerlins f{rom survey
Station 1595+52.26 to survey Station 160L+.4,8.817 szid centerline be-
ing described 2s follows: beginning at survey Station 1595+52.26 which
point is the intersection of said centerline and the East line of the
Ski of saild Section 8, and bears North 00Y03124" lest 506.97 feet from
the Southeast coraer of szid Section 8&; running thence Scuth 67°47'39Y
West 424.5) feet: thence on a curve to the left with a radius of L77.456
feet for an arc distance of 423.02 feet: running thence South 179CLl!'54"
west for a distance of L9.02 feet to a point on the South line of the
SEL of said Secticn &, which point is designated as survey Station
1604+48.81 and bears North 89%L71'12" East 1944.05 feet from the auar-
ter section corner on the South line of said Section 8; saild Hortherly
right~of-way line being parellel to said centerline and distant as
aforesaid and lengthened or shortened so as to intersect the East line

of the Ski of said Section 8 and the South 1ine of the SEL of said
Section 83 excepting from sald strip of land a right of way for a
county road; said reoad being 60 feet in width; the Southerly right-~
of ~way line of said road being parallel to and distant 81.00 feet
Northerly, measured at right angles, from the centerline of the
aforesaid West Canal; said road extending to the East line of the
SEZ og said Section 8 and the South line of the SE! of said Sec-
tion &.% . : .

2. Right of Vay rasement to Public Utility District No. 2 of Grant
County, a corporation, dated November 16, 1956, filed November 29, 1956,
as Auditor's File No. 282541, to construct, reconstruct, operate and
maintain an electrical distribution line and appurtenances, szid ease-
ment reciting as follows:

"IT IS UNDERSTOOD AND AGREED that this covers the right of the
Grantee for & power line running Horth and South parallel with
the West boundary of said tract Five (5) and two (2) feet East
therefrom."

1. Right .of VYay Easement to Public Utility District No. 2 of Grant
County, a corporation, dated December 11, 1956, filed February 21, 1957,
as Auditor's File No. 287972, to construct, reconstruct, operate and
naintain an electrical distribution line and appurtenances, said case-
ngent reciting as follows:

1T IS UNDERSTOOD AND AGREED that this covers the right of the
Grantee for a power line running East and West to bz located
approximately one hundred ninety-five [195) feet Horth of and
parallel to the South line of said Section Bight {8).»

.~ Lontract for the sale and purchase of subject land executed by Pacific
supply Cooperative, an Oregon corporation, to Quinecy Valley Cooperative,

: Washington corporation, dated September 18, 1957, filed September 19,
257, as Auditor's File No. 301889. Spld lnstrument was also [iled as

L P,



EXHIRIT "F"
FULL CIRCLE, INC.
ENCUMRBRRANCES

WASHINGTON

Defeets, liens, encumbrances and other matcers stated ln Title Tnsurance Policy
for the following: .
Tract 14 & 15 - Royal City = Relers to Exhibit "E" Fo, 44 & B,

As relatss to Tract 15: Right of way Dasement to Public Ut;@ity Districs
o. 2 of Grant Tounty, a corperation, deted October 27, 1905, recorded
Ilovember &4, 19465, under Auditor's File lo. 510294, to comstruct, maintair,
catrol and keep clear an electrical distribution line and appurtenances
parallel to and adjacent to the. Southwest boundary line of subjeqt Droperty
and alss for power lines reguired to serve the facilities on subject
Dropercy.

As relates to Tract 14: Recital in the dedication of the plat of Royal

City Plat le. 3, in part, as follows: :

Y...dedicate to the use of the public forever all streets and eacements
or whatever public property there is shown on the plat and the use there-
of for anv and all public purposes and to the use of P.U.D. 7 2 Grant
County, its successors and assigns, all streets, alleys, parking and
service areags.” '

As relates to Tract 15: Subject property has now been platted and is
oroperly known as "Sun Basin Plat, Foses Lake, Grant County, Washington,!
and certain portions thereof have been dedicated to widen the streets
along the lortheasterly and the Northwesterly boundary lines.

3aid Plat contains the feolliowing recital in the dedication thereofl:
"...dedicate to the use of the public forever, all streets and ease-
ments or whatever public property there is shown on the plat and the
use thercol for any and all public purposes; also the right to make
all necessary slopes for cuts and fills upon ths lots shown on this
nlat in the reasonable original grading of all streets shown hereon.”

Tract 9 - Wheeler - Refers ro Fxhibit "E' No, 2

vs relates to Tract 9: Right of Way Basement te Publlic Utilivy District
Lo. 2 of Grant County, a corperation, dated Fay 13, 1950, recorded lay 17,
1950, under Auditor File Ho. 157203, to const wet, maintain, patrol an
keen clear an electirical distribution line and appurtenances consisting of
one nole, two anchors and overhanging wires attached in the location as
now staked on subject land. :
! B
A§ relates to Tract 9. This land is included wit)
casin Arrization District and is subject to laws
. the State of lashington relative to the Co
liable for further assessments, if any,

1in the East Columbiz

of the United States an?
lumbla Basin Project, and is
levied by said District.

As re%aze\ to ?ract 7: Dxceptions and reservations contained in deed from
the Stste of Yashinzton, former owner, whereby the grantor excepts and .
reserves all oils, gases, coal, ores, minerals, fossils etc., and the
richt of entrv for openinsg, developing and working mines ehci provided
that no rirzhts shall be exercised until provision has been madé Tor fﬁWi
parmient of all damages sustained by reason ol such entry. )

PR, Ere] o . > 3
As relates to Iracs 9: tight of way for ditches, canals, laterals, tele-
Qnone aﬁd transmission lines which may be reguired by the United States
Sor construction, oweration and maintenance of irrigaticn WOrks, as nro-
vided bv Chapter 3%, Section 5, Laus of 1905, ' )

he prolag+r .\ . . . .
A% re.ates to Tract 14: Recital in the dedication of the plat of Raval
Citcvy Plav llo. 2, in rart, as follows:

-
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EXHIBLIT "F" _
FULL CIRCLE, INC.
ENCUMBRANCES

WASHINGTON

3. Defects, liens, encumbrances and other matters not insured op Tirle Insurance
13 11
ar Roval Cir tashingron: Refers ro Exhibic “E" No, 44
. Ixagllff}lfgr further assessments and charges levied by The Quincy-~Columbia Basin Irri-
gation District. . ifm ..

2. Fasements and righrs of way as shown on the face of the Recorded Plat of Royal City
Flar Mo. 3, including the parking area South of the lots in said Plat and streets
adjacent to sald lots,

. 3. Reservation in deed from J. W, Fales Company, a Washington corporation, to J. C.
Freeman, Jr., Albert Widmer and M. R. Schott, dated February 21, 1955 on all of sald
Section 1; recorded February 21, 1935 under auditor’s file No. 239273 in said County,
whereby the grantor, lts successors Or assipgns, reserves and excepts all oll, gas and
mineral and mineral rights, Wwhether metallic or nen-metallic, in and under the said
lands deseribed herein, together with the right of ingress and egress for the purpose
of explering, drilling and mining and otherwise removing the same.

NOTE: This land was included within the boundaries of The Quiney-Columbiaz Psin Irrigation
District when the District was formed and bhecame subject to the provisions of The
Colwnbia Basin Project Act passed by the Congress of the United States and approved
March 10, 1943 and to the provisions of Chapter 275 of the Laws of 1943, as amendad,
of the Stare of Washington,

Pursuant to the above, a contract entitled "Repayment Contract Detween the Quiney-
Columbia Basin Irrigation District and the United States" was wmade between the United
States and The Quincy-Columbia Basin Irrigation Distriet gated Octeber §, 1945;
dad undar auvditor's file No. 112336 in said Gounty.

Deed conveying easement for $treet purposes on the following real propervy
in Roval City, Washington: Refers to Exhibic "E' No. 4A

recor~

&

ing at the monument located at the intersection
pa and Camelia Streetrs pursuant to Flat number
Royal City, as recorded with the Grant County
thence Nopth 19587327 Last a distance of 355.0

1
f

foax to tne True point of bepginning, which point is on the

Southerly line of Daigy Street, as extended; thence ilorth
L®553132Y Fast a distance of 30 feet; thence South B8201'28"

fest a distance of 349.0 Feety thence South 1958'32" West

a distence of 30 feat, which polnt is the Southerly line

of Daisy Street, as cxtended; thence North 58°01'28" West

dlstance of 3u9 0 feet, to the true point of beginning.

‘

4 -

mmencing at The monument located at the intersection

of Catalopa and Camelia Sireets, pursuant to the Plat No, 3
\cydl'c:ty, Vashington, as recorded with the Grant

uney fuditer:; thence Jorth 1°58'32" Last a distance of’
; thence South 88°017'28" East a distance of 343.0
hence South 1°58'32" West a distance of 30.0 feet;
North 88°01'28" West a distance of 343.0 feet to
ue veint of beginning.

.
T

o0 e
vy (U

5. Sales Contract for the property described on Exhibit "EV No, 5B. Ceopy attached.
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C)o o Carlsen Gardield Coualy Auuile
1 1

e 2 Joputy.
RTAL ESTATE SALE CONTRACT D depuy
THIS AGPERMINT made and entered intoe this e day of . ’
1974, by and between Mbina leGroevy, a widov, PATLY OFf the TITET TEFs,

cnd Pull gircle, Incox porcbcd an Oregon CoOprﬁth@ corporation, duljy

cuthorized to transact busincus din the State of Vas hlnben, payt}
of the second part, WITIESSETH:

paop s

1. DESCRIPTION, The party of the first part hereby contracts
end ~ovecs to sell und convey to the party of the second part and the
- of the second part ne”eoy contrachts and agrees Lo purchase and
.y therefor to ibe party of the {irst part, the following described
rorl cutate situated in Garfield County, Svate of Washington, to-vit:
of Section 36
That port of the HERSEL of Township 12 North, Range Al Tast, U. .
ield councy, Vashnnﬂton, more particul rwy ceocﬁlﬂed as glLO
mencing at nhe Northviest corner of said NELSES thence S.0ver s
slon~ the wvest line of said NELSELF o distance of 6 .93 feet vo a
noint on the South Pight-of-way line of U. S. ilguw“y No. 12, seid
polnt being the true Dlaco of bevinnin thence continue §.078r140.,
o distance of 539 G2 feets thence 5. 7SBSO B. a distance of 611.5
fent; Lhence N.71927'13"E. a distance of 99.76 feet; thence
CLILYOE'E. a distance of 421.75 feet to a pin set in a wife fercc
cvidencing the Scutherly bounds of the old highway; thence Y R AR
clong said wire fence o distance of 77.25 feet to a point on ‘Fn
outh right-of-way lirne of U. §. Highway Ho. 12; thence K.75%520,
clonz said right-of-vey lin2 a dlSLunCS of Th9. 88 fcet to the true
place of beginning, containing &.8 acres more or les

2. COHSIDERATION. The consideraticn therefor is the sum of
$18,000.00 payavie as follows: The sum of $§5,220.00 upon eiecution
hercof, the receipt therecof being hereby acinowledged by party of
the first part.

The remaining wnpaid bazlance of principal of said purchase
consideration in the amount of $12,780.00 shall be paid in annual
insiallment payments of $2,556.00 cach, the first sueh annual in-
ctallment payvment to be rade cn or before June 1, 1975, but not
vrior vto Janwary 1, 1975, and a like payment shall be made on or
before the 1lst dey of June of each and every yvear therealter, but
not before Lhe first day of January of any such year, until the
vhiole of oaid purchace consideration, together with interest as

lreinofler cpecifled, sha ave been fully peid. Inverest shall
Le nnid on deferred bm hncgd of said purchaze con quL?aLlOn Trom
the done hereof ot the rate of seven per cent (/) per annum,

soid inverest teo be paid current on date of principel paymenis ac

Lvove gpeciiied, and chall be in addition to payments of principal
recuired herecunder.

In the evert party of the second part shall enter into an
crreenent for the sale of any portion of the aforeszid premisces to
& wonn fide purchaser, party of the first part covenants and agrocd
"o roelesse @ny such portion from the terms of this agreeﬂeﬂt and Lo
coavey the same to party of the second part upen payment therelor
Lo poriy of the first part of a cash sus of not less then 52,000.00
vor sere Jor eny such portion so released, provided, however, thal

o cuch payient shall be wmade or received during calendar vear, 1374,
L is covenanted ond agreed that n;rt; of the Tirst poart slhall

be entitled to hiave nnd to harvest the grao erop produced unpon

Seld pre

nilses in the 1974 season creent ceid crons currently growing
on the west 34~k ceres of said tract.

"Bach of the po arties hercto shall nay one-nhalf of the attorney's
Fee invelved in the clesing of the within transaction.

1.
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2.

3. POSSESSTON:  The varty of the sccond port shall be leb into
ezsion ©I £4id premises on the date hereof and shall be entitled
~ematin in such posscssion so long as he shall fully and completely
iy with ail of the terms of this agrecment and shall make ali
reauired hereby promptly and bvefore delault, time being of
nee of this agreement.
lo  TAYES: The party of the sccond part shall pay or cause
to be naid all taxes and dssessments hercalter levied upon or €o
becone due against sald premises or any part thercof, all of ihich
toxes and gssessuments shall be paid before delincuency -aznd recelpus
showing such payments shall be deposited with this agrcement. The
real cstate toxnes for 1974 shall be proratved between the parties
hereto as of June 1, 197L4,

Party of the first part shall pay the Vashingbon State real
estate transaction tax within thirty days after the execution hersof
d shiezll deposit evidence of such payment herewith.

5. MATNTENANCE: The party of the second part shall at all
times Leepn sS4id prenmises in a good state of repair and shall not
cause or permit any waste, strip or damege thereon and shall not
cause or permit any lien of any kind or character to be placed upon
or e renain agoinst sald premises or any part thereof or against any
segrvice to the sane. .

5. BSCROY:  This sgreement shall be depcsited with cCabe &

featts, atlorneys st law, of Pomeroy, Vashington, as escrowv agent for
the nportics hereto and all paymentg to be made hereunder shall be
made to said escrow agent Tor the use and obenefit of the party of

the first part. There shall also be deposited yith this agreement

a deed of genoral warranty conveying good and merchanteble title

in said lands to the party of the second wart, free ond clear of
incumbrances and liens as of the date hereof, except easements,
restrictions, and reservetions of record, liens or engumbrances
vhich Oy the vermzs of this centract parey of the second part is
and pay, or to which the conveyance hereunder is to be ma
v, none of which shall bpe deemed defects in the title of na
e Plrast part. Vithin o reasonsble time hercalter there shall
oo denosited herewith a policy of title insuronce in the amount
i consideration, insuring such merchantable title. AlL escrow
men due shall be paid one-half by each of the parties hereto,
ceme may become due and payable.

7. DELYIV O coarLurials Upon full peyrwent of the consid-
eratior nerdin sheciilea, nprincipal ond dintercst, soid escrow agont
shall, v the cxoeidze of the pariy of the flrst part, attach to sais
deea wnd concel thncrcon ony neceszary documentiry svanps, and shall

: on deliver sald desd, together with all otrer docunents do-
<0 tne party of the s=cecond nort.

LT In moking any payments recuired hereunder or of
fulfill any of the obligzations nerecin imposed upon or
id carty of the second pary, wle poarvy of the first
novice thorcof in writing to perty of ihe seccond nort
istored or cercviiicd mail decozited in the U, S, Post
Pomeroy, Veshnincton, addressed vo e list known post office
coid party of the cecond npert, end in cvent such default
siiall not be remedied within thirty deys after-the giving
.otice, said porty of the {irst port mey cancel and terminnte
cement and on demand receive from sald ccerow agent all parers

AJLT: In event of default on the part of the party of
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cenpsited herewith and thereupon all of the rights and interest of
Lra rarty of the seccond part in and to sald lends and under this
ant shall be wholly cancelled and terminated and he shall
qaplf Qurr nder possession of saild premiscs and any payments
-ofore made shall be I‘eLalnod by the pariy of the firzt part
1icuidated damages and as rent for the use of said preumises.

O ; LESS: The parties hereto and eazch and all of
areby conwract ang azree to indemnify and save harmless the
14 escerow agent from eny and all loss, costs, expense or demage
sorzon of any acu or omission on the part of szid escrow agent
reonransbly authorized by the terms of this agreement.

Q. save

- 10, ATTORHEY FEE: In event of any sult or action in court
writh refercnce vo ohis agreement or the rights of the respective
neriies thereto or o said property, the crevailing party shall be
entitled, in addition to ceosts, to recover a rezsonable attorney's
fee in such suilt or sction, and the venue of guch sult or action
shall be Garfield County, Veshington.

bWe \thten consent - of the party of the first part

without

12, IU8PE Iy The party of the sezond part agrees that
ifGll ingpeciion of gald deseribed premises has veen made and that
neither the party of the first nard nor assigns shall be held to

any covenant respecting the condilbion of any improvements on said
premises nor Lo any agreement for alterstiions, improvemenitis or
rovairs, unless the covenant or zzreement relied on be in writing
a:

nvoached to and msde a part of this contracty,

T UITHESS VHEREQOF the parties hereto have set their hands
ari conls the date end year first above uritten.

F/? ‘ N ﬂ) */ K. ,)/_,"

Ferty oI Lhe First Parc -

FULL ZTRCLE, TNCO%PORA'EP

Ay
. ) "“, RAREEE
By . o / RN
Fresident - ¢
: EFL S
ey

. -.’,:"\u‘; =t

°)7«9~u+“

u"’,l'ugr)

Secretary

.
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STATE OF WASHINGTON, |
gs,
COUNTY OF GARFIELD |

THES CYRTIFIES, That on this  Ihith. day of . .dunel L

3
A, D. 18 7h, before me, the undersipgned, a notary public, in and for the State of Washingion, personally ap-

agared the within named:
ALJT CCRE TVY

who known to me tp be the individual person .. . described in, and who executed the within instrument,

and acknowledged to me that . she.. .. signed, sealed and executed the same frecly and voluntarily for the
uses and purposes therein mentionod.

I VESTIIAONY WHIHIEOF, I have heraunto set my hand and seal the day and year last above written.

’N0§a.ry Public, in ang fm‘ the St te of Wasmnvlon,
./ residing al Pomeroy, Washington,
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. ' FERLAIT "GV

LEASED REAL ESTATE

PACTFLIC SUPPLY COOPERATIVE

STATE OF ORECON
1. Ontarig, Oregon -~ liquid fertillzer plant on railroad property
UPLRC File No. 41-1570-045-00.4PA

Lessor: Union Pacific Land Resources Corporation
Director-Land & Industrial Developrment
Upland Industries Corpovation
614 Pittock Block
Portland, Oregon G7205

Lessee: Pacific Supply Cooperative

P. 0. Box 3588

Portland, Oregon 97208 .
Sublessee: Farmers Supply Cooperative

514 S. W. Fourth Avenue
Ontario, Oregon 97914

2, Uniteson, Oregon ~ dry fertilizer plant (see No. 4 on Exhibit "E')
Track agreements covering spur with under track unloader

Document Audit No. F-26554

Between Southern Pacific Transportation Company
Union Station
Room 335
Portland, Oregon 897209

and Pacific Supply Coopérative
P. 0. Box 3588
Portland, Oregon 97208

3. Hermiston, Oregon -~ Ground lease ;

Lessor: Pendleton Grain Growers, Inc.
: P. 0. Box 1248
Pendlaton, Oregon 97801

Lessae: Pacific Supply Cooperative
P. 0. Box 3588
Portland, Oregon 97208

Pacific Supply constructed a vertical fertilizer plant, liquid fertilizer
plant, flat fertilizer plant, shep and office, and Pacific leases the
Ciacilities back to Pendleton Grain Growers, Inc.
4, Harrisburg, Oregon - Land Lease
There are dry and 1igquid fertilizer plants on this property
Lessor: Lee F. and Rosenmary E. Philpott
401 Route 2
Eugene, Oregon 97401
-Lessee: Pacific Supply Cooperative

P. 0. Box 3588
Porvland, Oregon 97208
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LEASED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF ORECON (Continued)

4. Harrisburg, Oregon .— (continued)

Industrial Track Agreement; Supplemental Agrecment covering an unloading
screw-type conveyor beneath track) Average Agrecment; and Second
Supplemental Agreement covering an unleading pit with a belt conveyor
beneath track

‘Docunment Audit No. T-23275

Between Southern Pacific Transportation Cempany
Union Station
Room 335
Portland, Oregon 97209

And Tacific Supply Cooperative

P. 0. Box 3588
Portland, Oregon 97208

STATE OF WASHINGION

5. Vancouver, Washington - petroleum terminal (See Exhibit " Ho. 6)
Lease covering an casement and pipe line right-of-way

Lessor: Port of Vanecouver
F. 0. Box 1180
Vancouver, Washington 98660

Lessee: Pacific Supply Cooperative
P, '0. Box 3588
Portland, Oregon 97208

Lease covering an open tanker~type dock for the meoring of ships, barges
and other water crait while same are being loaded or unloaded

'

Lessor: Port of Vancouver !
P. O, Box 1180
Vancouver, Washiugton 98660

Lessee: Pacific Supply Cooperative
P. 0. Box 3588
Portland, Oregon 97208

Agreempent for Rallroad Easement

Grantor: Pacific Supply Cooperacive
P. O. Box 13588
Portland, Oregon 97208

Grantee: Frito-Lay, Inc.
ricto~Lay Tower
Exchange Park
Dallas, Texas 75235

Certificate of Ground Water Right
.Certificate Record No. 8, Page No. 3880-A

Issuad by the State of, Washington and filed at Clark County, Vancouver, Washington



EXHIBIT "'g" .

LEASED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF LDAHO

6.

Post Falls, ILdaho - dry fertilizer flat stovage {See Exhibit "g" Ne. 7)

Agreement between Spokane TInternatiopal Railread Company and Pacific
Supply Cooperative covering construction, maintenance and operation
of an industry spur track; a Supplemental Agreement batween the same

parcies to revise cost to Pacific and substitute a print to reflect
actual construction

File No. PLD 120-18-16

Direct correspondence to: Mr. T. P. Rogers :
Ceneral Manager, NWD
Union Pacific Railroad Company
Department of Operation
726 Pittock Block
P. 0. Box 4265
Portland, Oregon 97208

Henan, Tdaho - dry fercilizer (See Exhibit "E" Fo. 9)

Road Crossing Agreement

“L. D. Ho. 19629, Audic No. 106584, CD No. 48608-1

Addendum to Agreement L. D. No. 19629

Between Qregon Short Line Railroad Company,
Unicn Pacifiec Ratlroad Company
Depavtment of Operation
726 Pittock Bieck
P. 0. Box 4265
Portliand, Oregon 97208

And Pacific Supply Cooperative
P. 0. Box 3388
Portland, Oregon 97208

Industry Track Contract

L. D. No, 19758, C. B, No. 48608, Addendums 4B8608-A and 4GBO6-B
Berween Oregon Shor:s Line Railreoad Company,
Union Pacific Railroad Company
See above address
And Pacific Supply Cooperative
N See above address
Blackfoot, Idaho - dry fertilizer flat storage {(See Exhibit "' No. 10}
Industry Track Contract

L. D. No. 22977, C. D. No. 459384

Batween Union Pacific Railread Company
Sce abole address

And Pacific Supply Cooperative
P. 0. Box 3588

Portland, Oregon 97208

Certificate for 40 shares of Capital Stock in Danskin Ditch Company
which gives Pacific Supply water rights on property at Blackfoot, Idaho



EXHIRIT “g"
LEASED REAL ESTATE

PACIFIC SUPPLY COOPERATIVE

STATE OF IDAHO {(Continued)
9, Nampa, Idaho - land lease

Léssor: Producers Supply Cooperative, Inc.
Drawey J
Nampa, Idaho 83651

Lessee: Pacific Supply Cooperative

P. 0. Hox 3588

Portland, Oregon 97208
Pacific constructed a dry fervilizer plant on this land and leases it
back to Producers Supply Cooperative, Inc.

10. Pocatello, Idaho - warehouge

Lease covering warehouse and storage site - Lease L&T Wo. 14868

Lessor: Upland Industries
714 Pittock Block
21 S. W. Washington
Portland, Orcgon 97203 .

Legsee: Pacific Supply Cooperative
P. 0. Box 3388
Portiand, Oregon 97208

Pipe Line Agreement

Between Department of Public Works of the
State of Idaho
Office of the Commissioner of gublic Works
Bannock County
Pocatello, Idaho

And Pacific Supply Cooperative

P, 0. Box 3588
Portland, Oregon 97208

Pava 4L nf R
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EXHIBIT "g"
FULL CIRCLE, INC,
LEASED REAL ESTATE

WASHINGTON

Indefinite Term Lease No. 212,718, Duincy, Washington = copy and Exhibit A atiached.
Refers to Exhibict B HNe. 1.

Lease ho. 69017, 6-1-48, for Grain Whee., at Wheeler, Washington - copy attached.
Refers to Exhibit "F' Wo. Z.

Lease ¥P 60701, 7-20~4Z, for Grain elevator site, at Wheeler, Washington ~ copy
attached. Refers to Exhibit "E" Ne, 2,

Lease WP 73371, 7-11-51, for Warehouse at Wheeler, Washington - copy attached.
Refers to Exhibit "E" No. 2.

Industrial Tract Agreement with Burlington Northern Ine. at Basin City, Washington,
copy attached. Refers to Exhibit "' Ho. 3.

Assignment of Agreement between Burlington Worthern Inc. and Full Circle, Inc. at
Basin City, Washington for industrial track, copy attached. Refers to Exhibitc Mg
No. 3. '

Assignment of Right-of-Way for transmission line and communication site on the
following national resource land: {Royal City, Washingron) Refers to Exhibit ME"
No. 4. Copy attached,

Lease No, NP 98013, 31-1-67, for Unloading Hopper at Bruce, HWashingron, copy
attached. - .

Indefinite Term Lease No. 216,28Z, Bruce, Washington, copy attached,

Lease No. 79146, Warden, Washington, copy and drawing attached. (Bruce Branch
Qperation). T

Pags & Ar o
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EAHIBIT M'g"
FULL CIRCLE, INC.
TEASED REAL FESTATE

IDANO

Lease L&T No. 18645, Full Circle, TInc. Lease of 326 feet of trackage and realty
for warehouse, unloading anhydrous ammoniz, and agua ammonia converter sites at

Heyburn, Minidoka County, Idabe ~ copy attached. Refers te Heyburn-Burley location
Exhibitc YE" No. 5.

Appliecation for Permit ~ Heyburn, Idaho ~ To appropriate the public waters of

The State of Idaho, Application No. 34921, Permit 27007 - copy attached,
Refars to Hevburn-Burley location, Exhibit "E'" No. 3. ’

State of Tdaho Easement HNo. 2285~ copy attached, Heyburn-Burley location,
Exhibit "E" No. 5.

Lease L&T 17329 Assignment for Fertilizer distribution facilities site at
Milner, Tdaho -~ copy attached. Burley-Milner location, Exhibit "E" No. 5.

Lease L&T 17329, Audit No. A-93800 for property described on attached copy at
Milner, Idaho. Burley-Milner location, Fxhibit "E" No. 5.

Extension Rider C.D. No. 50783-A {or Undertrack Auger Pir at Aberdeen, Idaho -
copy attached. Aberdeen-American Falls location -~ Exhibit "EY No. 1.

Lease Agreement for American Falls, Idaho property - copy attached. Aberdeen-
American Falls location - Exhibit "8" N¥o. 2.

Easenent for Construction, Maintenance, and Joint Use of Driveway at Jerome, Idaho.
Copy attached. Refers to Cxhibic "E' Ho. 3. ’

Agreement between Oregon Short Line Railroad Company, Union Pacific Railrecad
Company and Pacific Supply Cooperative covering Industry Trackage at Jerome, Tdahe,
assigned to Full Circle, Inc. =~ copy attached. Refers te Exhibit "g" Ho. 3.

Electric Service Agreement, Acct. No, 1958 9135-1, at Jerome, Idaho ~ copy attached.
Refers to Exhibit "E' No. 3.

Right~of~Way Crant at Jerome, Ldahe ~ copy attached. Refers to Exhibit 'E" No. 3.

+
State of Idahe Water License No., 47-7004 - Twin Yalls, Tdaho - copy attached.
Pefers to Exhibit "E™ No. 6.

Agrecment between Oregon Short Line Railroad Company, Union Pacific Railroad Company
and Pacific Supply Cooperative covering Industry Trackage at Curry, Idaho, assigned
to Full Cirele, Inc. - copy attached., BRefers to Exhibit "7 No. 6.
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EXHIBIT G
FULL CIRCLE, LNC.
LEASED REAL ESTATE
OREGON

Agreswent for Use of Industty Track by Third Party at Tanpent, Oregon - g_ggg 78
sttached ”iibmpfﬂ“iﬂg 24403 — Refer to Exhibit "E" - No. 1A

Supplement 1 Agreement dated 2-25-70 at Tangent, Oregon for Unloadimg PiL.
Attached - Refer to Exhibit "ET - Ho. 1A

Subrenancy Apreement dared 8-25-72 at Tanpent(Brownsville}, Oregen

Attached with print L-1768-A ~ Refer ro Exhibir 'E" - Ho. 1A

Spur Track Agreement, Hillsboro; Oregon,

troe bt _ .
Attached with Fxhibit A, Refer to Exhibit g Ho. 2.

- PR LS LI
Industrial Track Agreement, Hillsboro, Oregon, Copy ﬂttacbed‘REEer to Exhibit "E'-No.

Permiv for Loading Dock at Hillsboro, Oregon, Copy attached along with drawing.
Refer to Exhibit "E" - No. 2. ,

Perm;t for Pit Conveyor at Hillebore, Oregon. Copy attached along with drawing,
Rafer to Exhibit 87 - He. Z.

Agreement for Use of Industry Track by Third Party at Hillsborg, Oregon —-C—BB$.7§
Attached with drawing, Refer to Exhibit “g" - HNo. 2. )

Industry Track Contract Ne, 42931, The Dalles, Oregen - Copyeattached.
Refer to Exhibit "€ - Ko. 3C

Supplemental Agreement - Refer to Dept, Ne, 28313-~4, Madras, Oregon -~ Cupy attached.
Refer to Exhibit "E" -~ No.

License {or Pit -, Bgpt. No, 31613 ~ Madras, Oregon - Copy attached,
Refer to Exhibit "E Wo. 4.

Assignment covering under~ track gp}oadlng plt -~ Dept., No. 28555+«1 ~ Madras, Oregon
Copy attached. Refer to Exhibl

Extensicn Rider covering natural gas pipeline - Dept, No, 27383-~C - Madras, Oregon
Copy attached, Refer te Exhiblt "B" - No. 4. ;

6
Agreement for Use of Ipdustry Track by Thlrd Party at Harrlsburg, Oregon - L= ?é 22

Copy attached — Refer to Exhibit "E' No. 1,

2.



EXHIBIT “g"
FULL, CIRCLE, 1INC.
LEASED REAL ESTATE
HEVADA

Lease Assignment 159229 between Joe deArrietta and Full Circle, Inc, at
Winnemucca, Nevada ~ Copy attached,
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EXHIRIT *“H"

DEFECTS AND ENCUMBRANCES -~
OWNED PERSONAL PROPERTY

None

EXHIBIT "q"



EZHIBIT "1

DEFECTS AND ENCUMBRANCES -~
LEASED PERSONAL PROPERTY

None

EXHIBIT "1"



EXHIBIT "J¢

PENDIRG LITIGATION, CLAIMS OR ACTIONS, PRO-
CEEDINGS OR INVESTIGATIONS

NONE

EXHIBIT "J"



EXHIBIT g ™

EMPLOYMENT AGREEMENTS

NONE

EXHIBIT "K"



EXHIBIT "L"

DEFAULTS IN OTHER AGREEMENTS

"None

EXHIBIT “'1"
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PAC TICSUPPLY COOPER, IVE

f’i) \

&

November 29, 1977

Mr. J. G. Tvedt

President

CENEX

P. O. Box 43089

St. Paul, Minnesocta 55164

Re: CENEX - Pacific Supply Cooperative
Purchase and Sale Agreement =
Carl H. Haas Agreenent :

Dear Mr. Tvedti:

This letter is to serve as correcting Exhibit "B" of
the Purchase and Sale Agreement of September 26, 1977, between
CENEX and Pacific.

Exhibit "B" of that agreement identified as an exclu-
sion a letter agreement between Carl H. Haas and PPSI, Pacific
Supply Cooperative, and Farmers Import Co., dated September 2,
1975. 'That is incorrect, as the proper letter agreement between
those parties was and is dated September 17, 1975, with an amend-
ment dated January 8, 1976, copies of which have been recently
supplied to you by David Redmond, President of PPS5I, Inc.

This letter will therefore amend Exhibit "B o ex-
clude the September 2, 1975, letter agreement and to inserxrt
therefor the September 17, 1975, agreement, as amended by let-
ter dated January 8, 1976.

Yours truly,
PACIFIC SUPPLY COOPERATIVE

WALTER STEERELE, President

cc Dale Johnson
ftc Charles Habergarten

815 NORTHEAST DAVIS STREET, P.O. BOX 3588 PORTLAND, OREGON 97203 (503) 238-3800



EXHIBIT 8"

EXCLUDED ASSETS OR LIABTILITIES

Certificates of Indebtedness, 7%%, due 1978 to 1984, or any other securities
which would be required to be registered,

That certain employment letter agreement datéd September 2, 1975, and as
amended January 8, 1976, between Carl H. Haas and PACIFIC~NORTHWEST PURCHAS-
ING AND SALES INTERNATIONAL, INC, (PPSI) regarding services to be performed
by Mr, Haas for PPSI,

Agreement between PAGIFIC SUPPLY COOPERATIVE and PACIFIC SUPPLY TRANSPORT
DRIVERS dated July 9, 1976.

Any balance sheet provisions for current income taxes and deferred income
taxes, including any provisions for investment tax credits, investment tax
credit carryovers and any investment tax credit recaptures.

Settlement Agreements between PAYETTE VALLEY COOPERATIVE and PACTFIC SUPPLY
COOPERATIVE; NYSSA CO~0P SUPPLY and PACIFIC SUPPLY COOPERATIVE; GEM SUPPLY
COOPERATIVE and PACIFIC SUPPLY COOPERATIVE; VALE CONSUMERS COOPERATIVE and
PACIFIC SUPPLY COOPERATIVE, all of which were executed by the regpective
parties in June of 1973; and any and all obligations of Pacific Supply Co-~
cperative to Buhl Cooperative Supply, Inc.

Sale of Agsgets Agreements between COOPERATIVE SUPPLY ASSOCTATION, INC, and
PACTFIC SUPPLY COOPERATIVE, dated March 29, 1972; FARMERS' COOPERATIVE OTL
ASSOCTIATION, INC. and PACIFIC SUPPLY COOPERATIVE, dated March 27, 1974; and
PACTFIC FARMERS, INC., and PACIFIC SUPPLY COOPERATIVE, dated April 7, 1973,

Real Estate Lease Agreements and attached Schedules between PACTFIC SUPPLY
COOPERATIVE and PENDLETON GRAIN GROWERS (Pendleton, Oregon), dated July 1,
1975; PACIFIC SUPPLY COOPERATIVE and FARMERS SUPPLY COOPERATIVE (Ontario,
Qregon), dated Jamuwary 1, 19763 PACIFIC SUPPLY COOPERATIVE and BINGHAM CO-
OPERATIVE, INC., {(Blackfoot, Tdaho), dated April 1, 1977; PACIFIC SUPPLY
COOPERATIVE and WALLA WALLA FARMERS CO-0P (Walla Walla, Washington), dated
July 1, 1975; PACIFIC SUPPLY COOPERATIVE and PRODUCERS SUPPLY COOPERATIVE
(Nampa, Idaho), dated November 1, 1975; and PACIFIC SUPPLY COOPERATIVE and
NEZPERCE ROCHDALE COMPANY (Nezperce, Idaho), dated February 1, 1976.

EXHIBIT "'B"
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KNOW ALL MENM BY THESE PRESEWPS, that The Port of Portland, 2
municipal corpovation of rhe State of Oregon, grantor, in- congidera-
tion of the sum of Ten Dellars (510.00) and other good and valuable
conslderation ta it paid by Washiangton Co-Operative Farmers Associz-
tion, grantee, does hereby grant, bargain, sell and convey unte said
Washington Co-Operative Farmers Association, its successors and assigus,
811 the following real property, with the tenements, hereditaments and
appurtensnces, situated in Section 17, Township L North, Range 1 Zast
of the Willamette Meridian, in che City of Poriland, County of
Multnomah and State of Oregon, bounded and described as follows, to-wit:

Beginning at & point in The harbor line on the Forth-
isasterly side of the Willamette River, sald point
boing South 89° 44! 30" West 1045.18 fect from the
Southeast corner of the aforesaid Section 17, and
being also North 52° 15' West 613,53 feet from an
% angle point inm the safid haybor line a3 established by
) the Federal Government, thence North 52° 15' West along
.the said harbor lime 1359.45 feet to the TRUE point of
‘beginning; thence contimuing along the said harbor line
‘Worth 52° 15' West 610.62 feet; themce North 37° 45'
East, 975.00 feet; thence South 52° 15' Fast, 115.00
feet] thence alorg thz arc ¢f a curve to the right
having & radius of 135.00 feet, 212.06 feet; thence South
37 45' West, 25,00 feet: ithence along the arc of & curve
fo the left having a radius of 215.00 feet, 337.72 feet;
thenee South 52° 15' East, 145,85 feet; thence South
37° 45' Wagt 600.00 feet to the TRUE point of beginning;
subjecr to the right, title and interest of the State
of Oregon in and to that portion thereof lying below
ordinary low water mark of the Willamette River.

T0 WAVE AND TO HOLD the above described and granted premises unto
the said Washington Co-Operative Farmers Association, i8S BUCTESSGYS
and assigns forever; svbject, however, to the following cavenants and
vestrietions which shall apply to and run with the said land:

1. The plants erected on the within described resl property
and the uses ro which said preperty is put shall comply with the laws,

- statutes, regulations, ordinances and rulings of the State of Oregon and
. the City of Povtland governing agencies having jurisdiction over the

sald property and its use,

2. No nowious or sffensive trade, business or activity shall be
conducted on said resl preperty, nor shail anything be done thereon
which may be or become a pulsance to the Swen Island-Mocks Bottom
tndustrizl Park, whether By veason of unsightliness or the exission of
odors, dust, fumes, smoke, noise, light, vibratlons, or other causes.

Wothing in the foregoing peragraph is intended to prevent
Washington Co-Operative Farmers Association from erecting and eperating
2 fepd will plant, ege nandling plant, or a poultry processing plant.
However, with regard to the poultry processing plant, it is understood
that the unprocessed offal or residue fxom such operations shall be
removed daily. from the plant; the receiving af Llive poultry shall be
in the zesr of the plant; the receiving platform for live poultry shall
be covered with a roof and screened so as not to be visible from the
street; and the plant operations in general shall be maintained in a

* ganltary manner and controlled against emanating obnoxlious odors 42 may
be reguired by the State of Oregoen andfor the City of Portland gov

aurhorities.
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3. ‘The saild real property shall not be used fox any race tracks
of any kind; autemobile wrecking; processing of fats and oil; soap
factoxy; glue plant, tallow chandlery or tasmery for the tanning,
dressing, preparing or keedng of hides, skins, or leather; central
mixing plant for asphalt, mortar, lime, plaster or concrete; storage,
processing, haadling, cleaning, sorting, baling, sale or disposal of
salvage, o7 used parts or materiala of any kind, including waste
papex, rags, bottles, junk, scrap metels snd sutomobile. parts; amuse~ °
ment park; or anmy oil, starch, varnish, vitricl, turpentine or lawp

blaok faciouy.

4. Any and all puildings, structuzes or improvements or &ny part
or projection thereof (hereinafter collectively called Ybuildings®) ae

any time constructed or maintained and extended sbove the ground surface,
shall conform with the following:

(a) Mo such Puilding shail be constructed or maintained withim 50
feet of the property line adjacent to any public or Port-owmed highway,
road, avenue, atrest, or alley (hereinafter collectively called “street!).

(b} Execept where the forvegoing requives a grester distence to be
maintained, no bwilding shall be constructed or maintained within 10
feet of any property line, it being the intention that an open area
of at least 20 feet shall be maintéined between all adjacent but
separately owned bulldings. A winimum clearance of 9 feet shall be

maintdlned from the centerline of any railroad track on the premises to
the property line.

{c} All areas between building lines and property lines shall be
used either for landscaping or fov off-street, surfaced, vehicle pavking
areas, or roadways; providing, however, thet ne landscaping or surfacing
shall be requived on porticns of the property hereby conveyed that are
held by the vendee for future expansion and/or developmeut.

{d) Access areas shall be so arranged that vehicles will have
access to and: from buildings or leading dock areas without maneuvering
in or occupying street areas.

{e) Fences or barriers of woven wire mounted on concrete or metal
posts, or of other non-inflammable matexial, presenting & neat appearance,
are permitted alomg or at any place within property boundary lines.

(£) Nothing herein shsll prevent appropriate plantings of trees
and shrubbery within property boundary lines.

(g} Outside storage shall bLe screened so as not to be visible
from street and te waintadn & neat pgeneral appearance in the Industyial
Park, -

3. ALl bulldings within s2id real praperty shall be of
permarent Sype constwuekion with flve-vealstaut roof, and shall be
meintained in good condition and zepalr.

6. Ho waste material or refuse shail be dumped upon or-permitted

to remain upon any part of said real property outside of buildinge
congtructed thereocn.

7. No biliboards or advertising signs other than those Ldentify-
ing the name, business and produets of the persons or firm occupying
the premises shall be permitted. :




#1954 1258
8. Grantee, its successors and assigns shall provide off-
street astomobile parking facilities &t the minfwiw rate of tuo
parklng spaces for each three smployees workiug on the said rxeal
propexty. No parking shall be allowed on any street.

9. Any individual power plant erected on the said real property
shall be of a type the operation of which 1s not in comflict with
established pollution laws and regulations and which does not produce
gay abnoxmal smoke, odor, fumes, radiatlon or excessive noise. -

"0, HNothing herein shall prevent construction, wainteniice,

. and operation within the Industrial Park aves of railroad tracks and
thelr necessary appurcenances; rcads, streets and highways; sewers;
water, sream, gas -or drain pipes; commmnicapion o electric wizeas;
ox other utlilities, excepting, however, such constructlon, mainbenance
and ivieration ghall he gontrolled by rhe severgl covansnts and

»ast

ctions coniained in this deed dusofer as zpplicable.

11, The grantor hes established these covenants and restrictions
in order to insure proper use and appropriate development and jmprove-
ment in an orderly and haymenious mzaner, and to provide 2 genersl

plan or scheme of development fox the Swan Tsland«Mocks Bottom
Industrisi Park, which term iz undevssnod to mean all that real
propexty now owned or controlled by The Port of Partiand, situated in
what iz commonly known ad Swan Island and Mocks-Bottom in Sections 16,
17, 18, 20 and 21, Township 1 North, Range 1 Bast of the Willamette
Mexidian in the County of Multmewmak, State of {zepgon. The granitss
does not represent that these covensnts and restrictions will be
applied as to any other properties in the Industrizl Park.

12, These covenants and restrictions shall pesain 4o force in
perpetulty and mey be enforced by the.grantor, its successors or
assigns, either by action at law o suit iw eguity. The grantor
reserves the wight to waive any of these covenants and restrictiona. -
The grantor shall mot be responsible or lisble to the grantee or any
third parties for enforcement of or for failure to enforce these

. covenants aad restrictlons. Invalidation of any one of these covenants
and rescrictions, or amy part thereof, by judgment or decres of sy

court shall in no way affect. zny of the other provisions, which shall
remain in full force and effect.

13, The grantee covenants and agrees to include all the .
covenants and restrictions contained In this deed in any sale, lease,
or other arrangement which changes cwnership, control or use of all or
part of the said real property subsequent to its purchase by the grantee
herein, including the Tequirement that any subsequent cwners, controllers
or users so restrict thelr auccessors in interest. - .

L4, Xt is distinctly covenanted and agreed between the parties
hereto that all of the covenants, restrictions and agreements abave
expragped shall be hald to mim with and bind the lend hereby conveyed,
and all subsequent owners and occupants thereof.

The Port of Portland, the grantor above named, does covenant to
and with the above named graatee, its successors and assigne, that it
is lawfully seized in fee simple of the above granted jpremises, that the
above %ranted premises are free from all encumbrances, and that The
Bort of Portland will and its successors and asgigns shall warrant and

YTV

-
T OO

forever defend the above %ranted premises and every part and pareel

thereof against the lawful claims and demsnds of ail persons whomscever.

ORMT TTIRY

T
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sy paTem rrreaom, fos B o~f Dor:la'nd, ?‘Arsgam:, ta a resolution

N WITHESS wm;;.ﬁuaGF, The Poxt ol 2 .
of its Board of Commissioners, duly znd legally adepted, has caused
these presents to be signed by its President and Assistant Secretary,

" gnd its covphrare sesl to be affixed thig “?—4‘—% day of il 5
: 4

THE PORT OF POR

By Fc Y™
Treésident

v Ll e L,

//,x“ssilsj/mz: :zecrer:ary

STATE OF OREGGH ]
EH]
. County of Multnomab )

On this £ day of ol , 1959, before me appeared
DENNIS J. LIA znd JOHN T TJR., both ta me personally knowm,
who being duly sworn, did say that he, the gaid Deanis J. Lindsay,

is the Prasident, and he, the ssid Jobn J. Wian, Jv. is the Assistant
Secretary of the within nawed The Port of Porviand, s wunicipsl
corperation, and that the seal to the within instrument is the
corporate seal of sald municipal corporation, and that the

said instrument was signed and sealed in Dbehalf of said sunicipal
corporation by authezicy of its Board of Commimaicmers and fhe sald .
pennis J. Lindsay and Johu J. Winm, Jr. acknuwledged sald instrument
to be the free act and desd of said municipal corpovation.

IN TESTIMONY WHEREOF, I have hereunto set oy hand and affixed
my official seel, this the day and year first in this, my certificate,

written. . b

joca; e Iox Uregol

n
My Commipsion expires: ’epz,’ 7 P

TRANY

T

i

ey
eaLs pocuvant [ 9/ 2‘7RECORDEDMAY.11 1959 375/~ M 81 COHN, Causty e
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| WARRANTY nss:.n‘ B BBMPUOK mm!‘}‘l?

KRYZ ALL MEN ‘BY THESE PRESEHTS that The Port of Portiand P mm&i—
cipal corpo-ation of thé State of Oregon, grantor, in consideration of the
sum of Ten Joilars (316 00) and other good -and waluable consideration to it
paid by Bes.ern tamrs Association, graantee, does hereby grant, barga:ln, '
sell end corwey unto said Western Farmers Associatioa, its successors and
assigns, al! the following real propeity, with the tenements, héreditacents
and appurtecances, situsted ia Section 17, Towmship 1 North, Range 1 Bast of
the Willame:te Meridian, in the City of Portland, County of Multnom&h and
State of Ot-san, bounded and described &g Eoilnws to wit:

minnina ar. & point in the Northeast proper:y Ii.ne of
the Western Farmers Association, said point being 1339.93 feet
Horth and 1806.53 feet West of the Southesst corner of the
said Section 17; thence North 52% 15! West- 52.59 Feet; thense.
Xortherly &long the arc of a 215‘ rédive curve to the right
to Jkich the Iast described course is tangent, through a -
cencral angle of 90° 00' for a distance of 337.72 feet; thence
Roxch 37% 45' O0™ East.25 feet; thence along the . are of a

Eﬁ‘? 135 foat radius curve to the left, to which the last deséribed

course is tangent through & centradl angle of 45° 00' 00":for
a discance of 106.03 feet to & point in the west line of
North Basia Awenue; thence Southerly aleng said West line

- Seuzh 7% 15% 00" East 385.36 feet; thence along the arc of &
ns inot rldi.ns curve to the left, to which the last descr:.bed
course is tsogent thru a central _angle of 21° 01! 12" for' a
dkstance of '78.87 feet; thence South 37°-45°* 00= ﬂes: 18.55
feet Lo :he true point: of beg.irming. o

TO BAYE m 10 mr.n the abova descrihed ;nd gtam:ed prmises unto :
the said Mesters Farmers Association, its sudécessors and assigns forever;.
sabject, bowewer, to the following covenan:s nnd restricticns which shall
sayply ©o and rua with I:iae ‘gaid land: -

i. The hildings erected on the ui.thin described real property
sod the wsos to which said property is put shall comply with the laws,

2 @catutes, regmlitions, ordivances and rulings of the State of Oregon and.

the City ¢ Pertlend governing agencies hﬂring j\wlsdietion over the. aaid
prwty ans frs m._ . . )

2. Bo- mtious or offensiva tude. business or aetivi.ty ‘$hatl be .
condiscted oa ﬁi& fe-l property, nor shall anything be doneé thereon which
way be or Lecome % miaace to the Swan Ialmd-ruocks Bottom Industrial

* Park, whethes by resson of. unsighbliuesa or the emigsion of odors, dnst;

fumes, swoku, ad.n li.ght. ‘vi.hutiona. _m: other cluses.

wtm iu the torcgoing pltlsruhs is intanded to pravant Heatﬁam
Yaruers favecistion frow erecting and opetati.ug a feed will plant, egg
candiley slsmt, or & poultry proccuing plant, - Rowever, with regard to
the p-u-l i1y mﬁm p!.cat., it is understood that the unprocened offal
or rasidow frem such operations shall be removed daily from the-plant; the
recelvies of uu pevltry shall be in the redxr of the plant; ‘the’ recc.iving
platfora fox 1iwe pealcery shall be covered with & ‘roof and screened so as
oot to be vigible from the straet; md tlw plant. uperati.ona 8§10 genarll shall |
e whintaind In. & mtury maADnEr asd controlled a.gainat: emm:ing obnoxioua

et .——h‘,mmwhﬁo—v‘! b

e e &
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sdors sz may be: uzred by the St&te or 6regon nnd/or the City. of Portland
gmming auttmri.:ies. . -~ ) o L

3. ;be slid renl propcrcy shall ndt bu used for any race tracks of
any kind, Intomﬁhklc wrecking; processing of -fats and’ 012, soap factory,
glue plast, tailow chendlery or tannery for .the tanning, dressing; prepnrlng
or keeping of wddes; skins, or leather; central mixing plant for ‘asphalt, - ~=..
wortar, iime, gilatex or ceoncrete; storage, processing,;. haadling; cleaning,
aorting. baliny. sale or disposal of salvage, or used parts or muterials of
any kind, ir clwéing weste paper, rags, bottles,. junk, scrap metals and
antomobd le parts; asmsement park; or any oil, starch, varnish. vitriol,
turpentine or |mmp hllck factory.. :

4o Any smd 211 huiidiags, structuras, or improvements or auy plxt or
projection thereef (hereinafrer collectively called “bulldings™) at any time
constructed or wsincained and extended lbove the nrgund surface, -ba . SOt~
Farm ux:h the iallauing.. - s

2} No sach auiid;ng sh&ll be const:ucted ‘or mninclined uithin 50 feet
eof The property’ lxue'ldjacent to any publie or Port~owned highway, road,
swrmoe, StTeet, or ullay (hereinafter collectively called street“)a‘"_

{b) Except s@gre the £¢=e eirg *equires & gféiter aistance to be L
wsaiptained, no buxldiug shali ‘be constricted or mlintained within 10 feet .’
of any propeity lide,: it being the inténtion:that an open. area of at least .
20 feet shall be maintained between a1l adjacent ‘but aeparacely owned bulidings.
A minfwum clearance of §° feet shall be maintainéd from the centerline o£ any
rnilroad track’ on, the ptemiaes co the property line.j_j

{c) All areas betseen buiiains lines and proyerty lines sh&ll be used
either for landscaping or” for- off*street, aur faces, vehicle parking areas, or
roaduuys, providing. however, ‘that no landscaping or surfacing shall be Tén
quired on poriions of the.property hereby conveyed that are held by the grantee
for future expanaion and/or davelopment.

{d) Access areas shali he 80 arranged th&t vehicles ﬂill hlve Iccesa to

and from buildinga or, 1oading dock’ areas uithout mnnauvering in. or oeéupying
street dreas. . oo

. .

{e) Fences a¥’ barriers of woven wire mounced ‘on ‘concrete’ or metal PORES
or of other nan-inflnnmable matertal, ‘presenting & neat Appearance, are per»
mitted along or &t any place Hithin property haundary 1ine8. _ ;‘a

(f) Nothing herein shall ptevent appropriate plantings of :rees and shrub-
bery uithin property boundury lines. )

(g} Outside storage shall be aereaned . as not to. bevusible ﬁron stree:
and to maintciu a neat general nppearlnce 1n uhe Induatrial Park.“;h

C 5. ALY buildlngs uithin said rell property shall ba of permanent type

construction with fire-resistant xoof “and shﬂli be. mnintained in good coaditie# o

and repnir. _ - o S N Sy - -;: o
6. No waste natarial or: refuae :hall he duaped upon or petmitted ta re-~
main upon ang part ‘of aaid rell property outstde of buildinga ccnstrueted thereag.

s

7. No billboards or advurtiaing ‘signs sthex than’ thosa identifying the B

name , butineaa and products o£ the peraona or finm occupying che prenises ¥,

P
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8. Grantee, its suécessors and assigns. ahall pzov;dL aff- street
automobile parking facilities at the minimum rate of two parking spaces
for each three employees working »n the said- real preperty. No parking shall
be allowed on &ny strect. ’ -

9. 4ny individual power plant erected an the said real property shall
be of a type the operation of which.is not in canflzct with established

pollution laws and regulations and which does not pradUﬁe any ahnormal smbAE.
odor, fumes, radiarion or excessive ncise.

10. Nothing herein shall prevent construction,mintenance, aad aperav
tion within the Industrial Park are& .of railroad tracks and their necessary
appurtenances; roads, streets &nd highways; sewers, water, steam, .gds or-
drain pipes; communication or electric wires; or other utilities, excepting,
hewever, such construction, mainten&nce snd operation shall be controlled by

the several covenants and restrictions contaxned in .this dued Lnsafar AR
applicable. Ceee "

1l. .The grantor has escabllshed these covenants and restrtctions in. order

to insure proper use.and approp: Late development and improvement.in an oxderty

énd harmonicus manner, and to provide a general plan or scheme of- uevelopment

for the Swan Islandwmocks Bottom Industrial Park, which term is understood :nT:
mean all that real property now owned or controfled by The Port of Portiand,
situated in what is ccmmonly known as Swan Island ‘and Mocks Bottom in Snctlons
16, 17, 18, 20 and" 21, Township 1 North, Rangc 1" East af the ﬁi:lamette .e‘xnian
in the County of Multuomah :State of Ofegon. The ‘grdntor does nnt represent

that these covznants and restrictions will be applied as to any onher properties
in the Industrial Park

12. These covenantz and- restrictions shalI remain in foree in perpetuxty
and may be enforced by “the ‘grantor, its sudcessors or assigns, either by action
at law or suit in equity. The ‘grantor reserves the right to waive any of these
covenants and restrictions. The grantor shall not be responsible or lisble fo
the grantee or any third parties for enforcemernt of or for failure to enforce
these covenants and rastrlctions. Invalxdation ‘of any ‘one of these cevenants and
reatrictions, or any part therdof, by judgment or. decree of any coart shall in

no way affect any of the other provisinns, which shall remain in full force j
and effect.

¥ L

13. The grantee covenants and agrees to include all the covenants and
restrictions contained ia this deed in any. sale, lease ‘or other arrangement _
which chaénges ownershlp, cwntrol or use of all or part .of the said reai prﬁperty
subsequent to its purchase by the grantee hereln, 1ncludxng the requlrement '

that any subsequent CWREers, controllers or users. so rest;ict theiz successors
in 1nterest.

4. 1t is dxstinctiy covenanted. and agrced be:ween the parties hercco
that all of the covenants, restrictions and agreements .above axpxessad shall’

be held to rum ‘with end bind the. land hereby canvayed and ail. subsequent AWOETS
and occupants therecf.

The Port of ?crtland the grantor above names,. does covenant to auﬁ wzth
the above named grantee, its sugcessors and asszgns, that it is .awfully selaeo.

gt g s w e o et
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& in fee aimpla of the nhove grnnted premises, that the above grnnted premines
are free from all -encumbrances, and that The Port of Portland will and ics

A ) successors and assigns shall warrant and forever defend the.above granted pre-

mises and every part and parcel thereof against the lawful claima and dewmsnds
ke of all persons whomsoever.

IN WITNESS WHEREOF, the Port of Portland, pursuant to & resclution of
its Board of Commissioners, duly and legally &dopted, has caused these
. pregents. to be signed by its President and Assistant Secretary, and its
. corporate-seal to be affixed this /&  day of &_22 1944,

e

m PORT OF PORTLAND

){J‘Jl tes [,g -

e = President . [

[N

STATE OF ogxson )
3.
}

County of Hu;cnomah

on this 13 /8 sy of ﬁ"&ﬂ/ wéa before me appeared DENALS J.
LINDSAY, and JOHN J. WINN, JE.,”both to me petaonally known, who being duly
sworn, did’ say that hc-:, the said Dennis J. Lindsay is the Presideat, and he,

the said John J. Winn, Jr., is the Assistant Secretary of the within named :
The Port of Portland, & municipal corporatian. ‘and that the seal to the within -
iznstrument is the corporate seal of said wunicipal corporation, and that the
sild {nstrument wds signed and sealed in behalf of said municipal corporation
by authority of its Board of Commissioners, and the said Dennis J. Lindsay

and Joha J. Winn, Jr., dacknowledged anid instrumeat to be :he free act and
.deed of sald mnicipal corporation,

"IN TESTIMONY WHEREOF, I have hereunto set my hand "and afﬁx&d my ~
official sul, this the day and vear firat in this my certiflcate written.

s X

APPROVED

(ot 3 C o

Proparties Dent,

K ipany
S

s

Notary Puhlic for Oragon

My Commission expires J¢ 35 z
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a wARRANTY bEED

- T KNOW ALL MEN BY THESE PRESENTS that the Western Farmers
Associa.t;on. bretofre Washington Co-QOperative Farmers Association, graator,
’iu congideration of the sam of Ten Dollars ($10. 00) and other good and valuabie
¥ consideration to it paid by The Port of Portland, a muaicipal corporation of .
i the State of Oregon, grantee, does hereby graat, bargain, sell and convey
; anto said The Port of Portland, its successors and assigas, a.u the following
réal propetty, with the tenements, hereditameénts and appurtenances, gituated
in Section 17, Township 1 North, Range 1 East of the Willamette Meridian, in

the City of Portland, County of Mul.tncsmah and State ot O gon, bounded ahd
described as £onows, to -wit:

,.!--f-_'

g . - 'Beginmng at_a point in the Northeast property line of Western
o Farmers Association, heretofore Washington Co-Operative Farmers
Assocmtmn, said point being 1339, 93 feet North and 1806, 53 feet
"West of the Southeast corner of the satd Section 17; thence South .
. 52%15' East 63.03 feet; thence South 37° 45' West 550 feet; thente |
. North 52° 15' Weast 63, 03 feet; thence North 379 45' East 550 feet
to the true point of begmning.

TO HAVE‘ AND TO HOLD the a.have described and granted premises uito
the said The: Port of Portland, its successors and assigna forever; subject,

however, to the followiag covenants and restrictions which shail apply to and
run with the said land;

L . o 1 The plants erected onthe thhm descnbed rea}. property and ttm usas
o " to which said *prOperty is put shall comply with the laws, -statutes, regulations,

: light, v:branons. .or other causes.

LS

73 : ordinances aud rulings of the State of Oregon. and the City of Portland govermng .
. :" ageucies having jurwdﬁttwn over the said property and ite use, "
; i 2.. No nnxmus or offensive trade, husmess or _?-ct‘i.y}"ty sha}l be. ccndnci:cd
""», -on -said.real property, nor.shall anythiixg be done theréon which may be or be-
g . come a nuisance to the Swan Island-Mocks Bottom Industrial Park, whether
: 1 - by reason of unsightliness or the emission . of odors, dust, fumes, smoke, noise,

EL

3 The sau:l real property shall not he used far- any race. tra.cks of any
“kind; automobile wrecking; processing of fats and oil; soap ‘factory; glue plant,
‘tallow chandlery or taunery for the tanning, dressing, preparing or keeping of
: o hidek, akiut,, or leather; ceutral mixing plant for asphalt,  mortar, lime, plaste:
L :orxcghereu s Btorage, processing, baadling, cleaning, sorting, baling, sale or
th,ghul af aalva.ge, or used parts or materials of any kind, including was®paper,
rajﬁ :hottlep. juak; -scrap metals and automobiie parts; amusement park, or any .
Qih ltimch *"varnish, vttrtcl turpentine or lamp black factory,- ‘- :

[RpS—
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Pa.ge 2.

4. Aqy and all buiiding, structurea or improvemeats or any part or
projection thereof (hereinafter collectively called "'buildings) at any time coan-

atructeﬁ or maintalned and extended above the ground surface, shall conform
with the followmg-

{a) No such building shall be constructed or maintained within 50 feet of
L the praperty line adjacent to any public or Port-owned highway, road,. avemze,
£ e‘treet. K-3 4 a.lley4her¢maf~ter collectivaly ¢alled "at:eet"}

{b) ,Except where the foregoing regquires. a grea.ter dtstance to be main-
tg.ined. no haiiding‘ shall be constructed or maintained within 10 {eet of any
pt.pperty mm” ft bemg the intention that an open area. of at least 20 feet shall
bt ma“lntamed between all adjacent but separately owned bmmmge. A mintmum

; clearanée of 9 feet shall be maintained from the centerline of- a.ny raiiroad track
rou the iﬁ'emtsea to the prcperty line,

7 . (r.:} AU area.s between building lines a.nd property iines shall be used etther
N for,landscaping or for off-street, surfaced, vehicle parking areas, or roadways;
providing. however, that no landscaping or surfacing shall be réquired on portions

of the- prcperty heéreby conveyed that are held by the vendee for future expansion
»hnfi!or deveiopment.

" (d) Acceas areas sb.all be B0 arra.nged that vehzcles w111 have accesa to .

gﬁ &bm b‘“ldmg’ or loading dock areas without maneuvering in.or occuPYlnS
e s 'atreet treas. -

. (e) Feuaces or barriera of woven wire mounted on concrete or metal posts,

_ M‘Rt!'.mr nonﬂnfla*mmable material, prelentmg 8 uneat appearance. ‘are permit-
‘teﬁ“‘aiﬁgg of, at=any p‘lace within property boundary-lines.

;.f‘?

RS 4£) Niithfng hcteimm&all prevent aprprapriate plantmg- of trees and shrube :
bery within pro‘pert‘y boundary’ iines,. C.

»

Ag) Qutnide sl;orage shall be screened ao as aot. to be Vlsihle from sl:reet
S &n& to mamta,in ‘a neat general appearance in the Induatrtal Park.

5. ARy bmldings within said reai praperty ahall be of permanent type cot-

Ty ‘cg_ton with: fire -resistant roof, and shall be maintained i.n goq&* condxtmn aad -
epalr. : . . 5 ,

. fr No. amske material oI refuse n’a.all be d.umped upon or parmitted to peEmain

th part‘of ‘said real property outside of bmidmgs constructed thoraon.

O L S

&7

Tye s

e v ————

e s
i

e

e e




s

7. No billboards or advertising signs other than those identifying the
name, business and products of the persons or firm occupying the premises
shall be p‘enhi.tteql.

8. Grantee, its successors and assigns shall provide off-street autornobile
parking facilities at the minimum rate of two parking spaces for each three
empioyees workmg on the said real property. No parking shall be allowed on
a.ny street, '" B

9. Any mdwz&ual power plant erected on the said reai property shali be
of'a type the operatwn of which'is not in &ontlict with established pollution laws
and- regulatwns a.nd which does not produce any abnormal amake. odor, fumes,
ra&tat’wn ‘orexcessive noise.

N Nothmg herem shall prevent conatructton, main:enance. and operation
within the Industfial Park area of railroad tracks and their necessary appurtenances;
roads, streets -and hxghwaya, sewers; water, steam, gas or drain pxpea- commupn -
1ca.tion or ele¢tric wires; 6r other utilities, excepting; however, ‘such. constructum,
ma.mtenance and operatmn ahall be coatrolled by the several covenants and re-
ntnctl.ona contamed in this deed insofar as applicable.

- 11 '.['he grantee covenants and agrees. to include all the covenauts and
70N reatrictions, cohtained in this deed in any sale, lease, or other arrangement
' w!x‘ich’ch&ugea ownership, control or use of all or part of the said real prop-rty

i’ny-,tuhsequent owners, countrollers or users so restrict their succegsors in .
interest. ce e s :

?ﬁ‘ .th. andgz:ind yze 1and herehy comveyéd. -:md all aubseqnent owners aml
"_igﬁggg, £ T - i&«r

- ES i g

ety '~eai .'__ -, e

N -

.armers Aasocmuon, heretoiora Washmgton Co-Operanve
ia._ wn.. tb.e grantor above named, does covenant to and with the

,}apve giraoted premxse s, that the ‘above grantad pr&mmea are -
rances, except the covenants, restrictions and agreements
ihﬁ 3 in deed from The Port of Portland to Western Farmers:.
it heretotore Wanhmgton Co<Operative Farmers Association, dated
54 d:recorded in the Multuomah County Records of Deeds in -

36 ot May 11, 1959, and that Western Farmers Auocia.tzon,

;4 u Co-Operative Farmers Association, will and its Bsuccessors
WE ant and forever dafend the above granted premigeé.and every
i of against the lawful: cla,ima a.nd demands of all- persona whora- '

*
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IN WITNESS WHEREOF, Westera Farmers Association, heretofore
Washington Co-Operative Farrners Asgociation, has caused thesz presecats to
be signed by its duly authorized officers and its corporate seal to be affixed
this 3 /es day of T Pranma s, 1960, ©

| WESTERN FARMERS ASSOCIATION
~{heretofore Washington Co-Operative Farmers
C _Association) " " ¥ .-

e T

‘Pregident &
L ¢ . . vt oLl -
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-~ - » ! ' -
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o . State of Washiagton )}
. ) ss
County of King .- )

On this g/a}(day of M 1960, before me,

the undersigned Notary Public in and for the State of Washington,
duly commissioned and sworn, persanally appeared Myron F,
Hawley and L. C. Heath, to me known to be the President and
Secretary-Treasurer, respectively, of WESTERN FARMERS
ASSOCIATION, hereiofore Washington Co-Operative Farmers
Asgociation, the corporation that executed the within and foregoing
instrument, and acknowledged said instrument to be the {free and
voluntary act and deed of said corporation for the uses and purposes
therein mentiooed, and on oath stated that they were authorized to-
T executs s2id instrument, and that the seal affixed is the corporate
" geal of said corporation.

this certificate first above written,

WITNESS my hand and official seal the day aad yearm S i

asfh
Sie.

mmm~wwmdm :

otary Pubiic in and for the State "
of Washington, residing at Seattle.

27 960 /2. yf:,om S C\}NN. ,,my:
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KNOW ALY NEN BY THRSE PRISENTS, that The Porg of Portlaad, # municipal
eorporation of the Stats of Orogon, grantor, im consideration of the sun
of Ten Dollavs (§10.00) and other good snd valusblie considecation to it
peid by Hestars Paveers Association, grintes, doss hereby graut, bargais,
#o0Ll and convey unto sald Western Farmars Asgociation, its sepgessers aad
asxigna, #ll the following real Proparty, with the » heredi
4nd appurtensnces, situaced fo Section 17, Township 1 Werth, Remge 1 Best
‘of the Willamatte Maridisn, in the Gity of Portliad, County of Multapmah,
and Scate of Oregon, bounded and dewcribed sn follows to wivs

Beginning 4t a pofnt in the Weat line of North Bsain
Avenus (Eoginear's canteriine Srationing 19439.953 sald poimt
belog 1374469 Ceet North and 789,86 faat West of fhe Southamst
corner of Sestion 17; thance South 37% 45' @ast 15.00 feer; thancn
Morthexly aloag vhe #rc of & 215 foot radius cuvve to the Tight:
for & distance of 70.34 feet, through an sogle of 18% 44! &46=, the
chowd of vhich buars North 16* 37' 23" West; thence Noreh 7* 157
West 385,36 feat; thence Northerly along the arc of & 135 foot
radiug curve to the left to vhich the last deseribed courss i
tangent through an angle of 2* 32¢ for & distasce of 5.97 feot o
& point on the West line of North Basin Avenue; thence South 9° 47t
East aiong Rorth Basin Avenus 419.42 feet; thence Scutherly alowp
tha arc of & 215 foot radiuw curve to the leff to widch the lezt
deseribed course is tangent through & central amgle of 8% 16' 17®
for a distance of 31,03 feet, to the polnt of begimning,
" IO HAVE AND T0 HOLY the sbove described aad granted prenisas unto the
raid Westers Farevs Associstion, its suceesacrs and assigne forever;
subject;, however to the following covenants aad restrictions which shall
apply to and run with the a&id land:

3« The bulidings erected on the withip described real Proporty #nd
tha uses to which said proparty La put ahall comply with the lavs, Statutes,
Yefpilations, ordinances and rulings of the §tate of Qregon and the Clty of
Porciand governing agencies baviag jurtsdiction over the said proparty snd
iLs use.

%. No noxious or offencive trade, husineas or activity shall be con-
ducted on said resl property, nor sball anything be dons thereon which
=ty be or bacome A auissnce to the guan Island-Mocks Bottoe Industrisi
Park, whather by reasou of unsightliness or the enission of odors, dust,
fumss, smoke, nolse, light, vibretions, or otkar cauges.

Eothing in the foregoing paragraph ix intended to prevant Western Farmers
Association from arecting And opsrating & feed wili plant, egg candling plant,
oF & poultry procesaing plant. Rowaver, with regerd to the pouliry pro-
cessing plant, it 44 und d that the ung d offal or residue frow
such operations shall be removed dafly from the plunt; the xecefiving of iive
poultry shall be 4in the rear of the plant; the vecelving platform for live
poultry shall de covered with & 700f and scresned so &% ot to be viwible
from the arrost; And the plant operatious it geuszal shail be meiotained in
4 sanitery maaner aod controlled wgainst emsnsting obnoxious odors s may be




required by the State of Oregon and/or the City of Portland governing
lu:hori:ian.

3. The said resl property shall not be used for any race twacks of -
any kind; automobile wwecking; precessing of Sits 4nd oll] soap factory; glue
plant, teilow chandlery or tamnery for the tanning, dreqsing, preparing
ar keepleg of hides, akins, or Iuther, central mixing plant for asphslr,
mortar, lime, plaster or ¢ tug, handling,clemning,
sorting, baling, sale or ﬁhpaul nt nl\mgn. or used parts or materials
of sny kisd, fealuding weste papés, vegs, botiles, junk, wevap wmctals snd
automobile parts; smusement park; or moy ofl, scarch, warnish, vitzisl,
tuerpentins or lssp black fascory.

4. Any and all buildings, structures, or improvements or any part or
projection thereof (herelnafter collectively called™ulldiags?®) at any time
constructed or madntsined spd swiapded ghous the seagnd suvfses, shall con-
form whih the Efollowlug:

{#) ¥o such Building shall be constructed or maintsined within
50 Zast of rhe property line adizcens to smy public or Pogteowed
highway, rosd, svenne, strset, or aliey (hereinaf called ® i

{b) Bxcept whers the foregeing requires a grester disrauce to
o watnteined, no building shall be constructed or maintsined within
10 feet of any property Ifne, Lt being the intention that an cpan
&red oFf af Leawt 20 feot shall be maintained betwecn all adiacenr but
separately owned bulldings. A sinisuns cleavance of 9 fzer alsll be
maintelosd fios the centerline of say rsilroad treck on the premises to
the property line,

(c) ALL avcas between bullding lines and property lines skall be
used either for landscaping or for off-street, surfaced, vehicles park-
ing ares, or rosdwiys; providiag, however, that no landscaping or sur-
Escing shall be tequirzed on portions of the propsrty hereby conveyed that
axe Leld by the g for P ion andfor development.

{d) Access areas shall be so arramged that vehicles will have
sccess to and from buildings or losding dock aress without mensuvering
in or cecupyiag the atreet aress.

(¢) Fances or barriars of woven wire mounted on concrete or wetal
posts o of other non~infismmable waterisl, presenting 4 neat sppearance,
are permitted along or st sny place within property boundary lines.

(%) Hothing herein shali prevaat sppropriste plantiogs of trees
and shrubbery wvithio property boundsry lines.

{g) Outside storsge shall be screened o &+ not to be visible from
streat #and to maintéin & neat geners) appesrsnce fn the Industrial Park.

S, All buildings within ssid ses) propeviy shall b of permmoent type
conktzuction with fire-resisteat roof, and whall be maintaized in good
condition end repadr,

6. MO waste matevial or refuse shali be dumped upon or permitted £e ve-
main upon any part of sald resl proparty cutzide of butidings construeted
theraon.

.2 .
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7. 8o billboards or advertieing eigns other than those identifylng
the pams, business snd products of the perkons or £irm ccoupying the -
preaises ahall ba perndtted,

8. & s dta ard asslgon aball pyovide off«street
sutomobile parkiug facilities xr the sinimus vete of two parking spaces
for exch $hres exployoms workisg on the said real property. He perkhiag
siwll be sllowed on Any streat.

9. Any individual power plant srected om the said real property sball
be of & type the operabion of which 1a ot In confliict with estabilshed
polivtion lews and zegulations sad which does wet produce any abmocwal
moke, odot, fumes, Tadidtion or excessive noiae,

10. Hothing bheveln shall pravest & o, maind s And opera~
tion within the Kndustrial Texk aden of vafirpad tracks and thelr necasshry
appurtanatces; roadi, stvests, and highwars; ; WREGX, SLeaN, FRN OF
drain plpss; commualcation or elecisic wires; oy ofher otilitios, asoapiing,
howayvey, suth cossttuction, mai and op ion ah2l) bz coutroiled by
the seversl covenants sad rictricticons costeined in this decd. lusofar as
applicable,

*1d. 'The grantor has estabiished these covenanss acd rastrictions in
ordeyr £o Insure proper paa and appropriste developasnt and improvesest dm
an orderly and harmonious msuper, zad to provide 4 genaral pien or achews
of doveiopment for the Swan island-Nocks Bottom Imdustrial Park;uwhich term
1% undaratood to mesn all that resl property now owmed oF conbeolled by
The Doxt of Povtland, sltusmted {n whet is comaonly kocwn af Swen Leiand-
snd Mocks Bottom in sections 16, 17, 18, 20, and 21, Towmship 1 Moxth, Reage

QUG L0

i Eaxt of the Willamaste Meridian in the County of Multoomsh, Stats of Gregon.

The grantor doss not represcut that these covensnts snd restyictiona willt
ke applied #8 %o any otbmr propervies in the Zadustrial Pack,

12, These covensnts snd restrictions shell reawin Lu force lo parpetuity
and way ba enk 4 by the g » it or assigns, elther by
acrdon st Isw or sult in aguity. Che gprantor reserves the right to weive any
of these cov and fations, The grautoy shall nor be responsible
or lisble to the grantae or sny thivd pextiss for enforcement of or for
failure to enforte theds covenants aud restrictiotin. Ynvalidarion of apy Gou
© oFf chase covensata apd Testwictions, or suy pext thereof, by judgmest or
decres of any court shall in no way sffect any of chs other provisions,
which shall remain ie full foree and pifect.

13, The gractes covansnts and sgrecs to imclade ail the covenants aud
vewtrictions centkined in chis doed ia azy sals, lesse, or other sTrasgement
whichk changes ownership, control or uwee of All ar part of the sald real pro-
paTty subsag te its purch by the grantes herels, including the o~
quirsment that any subseguent owners, controllers of users so restrict thelir
stuccensors in intazest.

14, It is diatimctly covenanced sad agreed betwsss the pertiss barate
chit ail of the covensnts, rastrictions aad agr above axp d shall
b beld vo vun with smd 3ind the land heteby conveycd, and all subseguenc
moags snd cecupants thereof.
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The Port of Porrland, the grantor above niumed, doss covenant to asd
with the 2bove named grantee, its successors and assigos, that it i
lawfully seized in fee simple of the above granted preatsss, that the |
above greated premimc: are Eree from ail ancuabrences, #ad that The Porg
of Portland uill and its success0rs and aesigns shail wetrsat and forever
defend the above granted premtses and every part and psreel theredf sgsinst
tha lawful claime and démands of all perscns whohweevar.

IN WITNESS WHEREOF, The Port of Portland, pursuant to & resolution af
its Board of Comuissioners, duly and legatly adopred, hap caused these
presents to be siganed by ite Prosident ;{gﬂ Asmisztant Sacretary snd its
COIpoOTARE sesl to be wffixed this 22 oy of AZPrenk 1961,

THE PORT OF JORTLAND

STATE GF OREGUK 3
i1

County of Multnomah )

On thiy -#day of/ erffz 1961, b‘eiore = dppekced Erling B.
Jacchsen, and Ji J. Whnn, Jz. both to me personally known, who bafng

duly sworn, did say that he, the said Eriing X. Jacobsen, is the Preaident,
and he, the satd Jobp J, Wian, Jr,, is the Awsistant Sesretary of the
within named The Port of Portland, s municipal corporation, and that the
seal to the wvithis instrument is the corpovate sea]l of said municipal
copparation, and that the ssid instrument wes signed ané sealed tn behaif
af said menicipal corporation by suthorfty of its Board of Cowaissionars,
#nd the sefd Exiing &, Jecobsen,. aud John J. Wimn, Jr,, scknowledged seld
dm trument to Ba tha free Act ood desd Of patd municiral corpovation.

WHEEEDF, I have hersunto set my hand and affixed my
& the day n.d;y‘u: £irst Lo this xy certificets written.

Fotdry Public foF Oregos
Ky Cokmission expires & -

TN TESTIMONY
official seal, thi
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KNOW ALL M2N BY THESE PRESENTS, that the Westorn Farmers Association, here-
tofore Fashington Co-operscive Farmers Association, grantor, in comsideration
of the aum of Ten Daliars (§i0.00) and ather good and veluable consildesstion
o Lc pakd by The Porc of Portlamd, a municipal corperation of the State of
Oragon, grantee, doea hereby grant, bargsin, sell and convey unte zgid The Port
of Portland, its successars and assigos, a1l the following real property, with
the %, heredi 4 Rné Eppurcensnced, sirsared in Section 17, Town-
ehip 1 Noxth, Range 1 Eust of the Rillamette Mevidian, in the City of Portland,
Councy of Multnewmsh and State of Dregon bounded and described #s follows,
to win:

T

SRR

A

. Beginning st & polnt in the Weat line of North Basin
Avenue (Engineer®s centerkige Statloning 1943%.%95) said point
being aiso 1374,69 feet North and 1789.88 feet West of the
Southesst covner of gaid Seetion 17; thence Gauth 37° 487 Year
15.00 feer to the true polnt of beglnedng; thecee South 37 45°
West 572,18 feet; thenmce South 52° IS' East 7.72 fees; thence
North 37 45° East 568,35 feet; thence Northerly 8.53 feet along
the arc of a 215 foot radium curve to the right through & central
angle of 2% 16* 26Y, the ¢hord of which bears North 27* 07 §9*
Went to the true point of begimming.

Ny

]

TO HAVE AND 70 BOLD, the above deseribed and graaced premisez usto the said
The Port of Portiand, its successors and asaigns forever; subject, however,
to the followlng covenants and reatrictions which ahall apply cvo and run with -
the said land:

1. The plants erected on the within deacribed Teal property and the uses
to which said property is put shali comply wicth the iaws, statutes, reguiatiens,
ordinances and yulings of the State of Oregon, #nd the City of Portland govern~
ing agencics having jurisdicticn ovey the sald propevey and its use,

2. Ne noxious or offensive trade, business of sctavity shali be conducted
on said real property, nor shsll anything be done thereen which may be oi be-
come a nulsance to the Swan Island-Mocks Hottom Industrizl Perk, whether by
reeson of vnsightiiness or the emission of odors, dust, fumes, smeke, nolse,
iighc, vibrations, or other causes.

2, The said yeal preperey shall not be used for 2oy race tracks of say

. kind; sutomobile wrecking; processing ¢f fars snd oll; soap factory, glue
plaat, taliow chandlary ox tansery for the tanning, dressing, prepsving oF
keeping of hides, skina, or leather; centrai mixing piant for asphalt, mortar,
lime, plaster or comcrete, storage, processing, handiing, ciesning, serting,
baling, sale or disposel of salvage, or used parts or materizis of any kied,
inaiuding wastepaper, yvags, botties, junk, scrap metals and automcblle parts;
amasement park; or sny oil, atarab, varaish, vitriol, turpentine or le=p
black factory.

4, Any and all building, structuyes, or improvements or any part o pro~
tection thereof (hereinafier collectively called “huildimgs™) st any time
constructed or meintained apd extended sbove the ground sucface, shall conform
with the follewing:

| lg_z\R 301861,
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. () No auch bullding shsli be constructed oF saintained
within 30 feat of the property line adimcent to amy public or
Port-owned highway, roed, avesue, strest, or aliey {Hareinafter

. colleotively called “atraet™),

{b) Except whera the foragolng raquires a greatay distance
to be maintaiced, no bullding shell be comstructed or miinteined
within 10 foet of any peopercy jinme, AC being che intenticn that
an apen axea of st lesat 20 feet shall be maintained batween ail
sdjacent but mepsrately owned bulldings. 4 winizum cleavance of
¢ fest #hall be saintained from the centerline of any rallrosd £TRck
on the premises to che proparty line.

(c) ALl areas batveen butlding kioes and property lines shail
be uasd elther for landscaping or for off-atreet, surfaced wvehicle
parking aveas, or rosdways; providing. however, cHME 1o léndscaping
or surfacing whali be vequired on potticua o€ the property hereby
cotveyed thet are hald by the vendes for futura expansion &od/or
development .

(d) Access areas shall be so srranged that vehicles will have
sccens to and from bulldings o loading dock areas withowt mEaeRVering
in or occupylng street aroas.

(&) Fences or barviers of woven wire wounted oo concrete o
metal posts, or of other non-inflammable material, pressntiog & mext
appearance, are perkitted along or &t any place within property
boundary lines.

(£) Nothing kersinm shall prevent appropriste plenticgs of treea
#nd shrubbery within property boundary lines.

(B) Outside storage shall Be screensd so af ot to be vixible
from street #nd to sainteln & neat sppexrauce in the Efndustrinl Park.

5. ALL bulldfugs within seid peal propesty shall be of perssnsnt Cype
constraction with fire-resistant roof, &nd shall be saintained in good
gondition and repair.

6, HNo weste materisl or refuss shall be dumped upon or permitfed &o Ter
zain uptn any pect of said resl property ontaide of bulldinge constructed
thereon,

7. No billboards or sdvartising aigas other than those idencifylng the
neme, buslness and products of the parasns or flrm oceupying the premises
#hall be parairred.

8. Gréotes, its succesnors snd dskigos shall provide off-stiest suto-
mobile parking facilities at the mipimus rate of tvo parking spaces for sach
ghree smployees working oo the said real property. No parking shall be allowed
on any strest,

9. Any individual power plast erected on the safd Teal property shall be
of & typé the opararion of which is not in conflict with astablished poliution
laws and regulavions and which doss not produce any abnoxmal smoke, edorx,
fuman, radistion ot excessive nolas,

-




P

.Gecretary-Treasurcy, are hereby authorized and

3

"'rﬁtl'étf;.eh\gl, /2y day of
Tdgy L LS

.{sés'ﬁ'ifw;éurdﬁw /169§ rEGoRDER W 3877861 72155
Lk 5 e o : :

. S am——— S L e e

AR T - -

£
A ogaran Y oR{rGat ol g
e ge, o8 o galasear

Laf

10. Nothimg betein shall prevent constructien, maintenence, and.
operation within the Induatrial Park area of railrecad tracks and thedr
neceasAry AppuTLBRENCESs; roade, strects and highways; sewarvy; water, steam,
gos or dyaln pipes; comunicarion or eleceyle wives; or other ustilitles,
excapting, however, gsuch construetion, maintenanee and operstion shalil
be contralled by the seversl cewesasts and restrictrions contained in ¢this
deed Liunsofar as applicable.

TS

11. The grantee covenantd &nd agreed to f{mciude 211 the covenants and
trestrictions contebmed in this deed in any cele, lesse or other arrange-
ment which chenges cumership, control or use of 831 or part of the zaid
real property subsequest to its purchase by the grantee herein, Including
the requirement that any §ubpequent owners, GORCTOLlER# OT USRDS 8@ Testrict
their succesaors ia interest.

12, 1t is diatinctly covensated and agreed between Che parties hereto
that all ¢f the covenants, reatrictions and sgreements above expressed
sd o

shall be held to run with and bind the land heyeby comveyed, and 511 sub~
sequent owners and occupaals thereof.

Western Farmers Association, hererofore Washinghon Co~cperstive Farvers
Associatiom, the granter above nawed, doed covenaut to and with the above
neked greatee, itvs successors éand msgigns, ehat it ip lawfully sefzed in
fee simple of the above granted premises, thay the shove grated premises
are fres from all encusbrances, except rhe covensuts, restriccions and
agreements contained in certala deeds from ke Port of Portland to Westers
parmers Assoclsticn, heretcfore Washington Co-operative Farmers Association,
gated April 24, 1959 and Merch 31, 1960, and recorded in the Mol tnouah
County Recopds of Deads in Book 1954 at page 336, on May 131, 1854 and in
Book 2006 at page 384 on April 27, 1960 respectively aud that Westernm
FParsers Asssciation, heretefore Weshington Co-operative Pavmess Asasciation,
will and its succesdors and assignd shell warzenk and forever defend the
above granted prewfses and svery part sod parcel thereef agsinst the lawtul
clatms aud demands of al) persons whomsoever. -

IN WLTNESS WHEREOF, Westesn Farmers Associavion, heretofore Washingron
Co=cperative Farmers Agsogiation, has caused these presents Lo be signed
by Lts duly suthorized officers and itm corporata seal to be affixed

this /2 464 day of ‘4:*:&-& 1962,

WESTERN FARMERS ASSGGTATION

(heretofore Washingto operative Faruers Assn.)
A ]

Secretary-Treafurer

w3 -

CERTIFICATE
The undersigned certifies that the fotlowing Tesolution was adopted by the Board
of Directors of the Western Farmsrs Association, heretofors Washington Ca-Operative

Farmers Association, at its duly constiteied meetiog on March 12, 1958:

RESOLUTION
Pe it reacived that Harry J. Beeroink, Geneial Manager, and L. . Haath,
smpowerad {i) to sxecute on dehalf
‘of Westexn Farmers Asaoclation any and all checks, notes, conveyaaces, sacumbrar .
‘.u.'ﬁ‘da o ¢ry,ded all manner of other ingtrument of every rature aad description whatac
ci_nd'ji‘i} l@{fﬂx the Aasociation's corporate seal on any and all such instrumenta.
ol et L

: hersants set my hand asd affixed the seal of gaid cor

B gin if;'\.:g.e'ao whersof, T have: o xgﬁ,
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who appears of record as Western Faimera' Assoclarion,
Inz., a Washington corporstion, who scquired title as
wnshinﬂ:sogc g‘?-— ive Farmers Amssoclation

idwtna 118 e
- S

WESTEHN FARMERS 'I‘I&Ief’!gebtcr in Possessicn of
! the ascate of Weatern Fayrmevs Association, Debtor, Graator,
conveys to HOWARD HORF, Grantee, the following degcribad real .
proparty: ;

“ﬂt .

N As zet out on Exhibit A attached hereto
N

‘hﬂ.‘

Yogether with the appurtenan.:2s thereon.
': ) The true and sctual consideration for this conveyance
h is PIVE HUNDRED NINETEEN THOUSAND, NINETVY-FIVE AND TWENTY-FOUR
ONE HUNDRETHS DOLLARS ($513,095.24).

Faneamgency 1

Until a change is requested, #ll tax statements ares to .
be sent to the following address: o

Howard Moxf, (Sb) 6) : : !
\Santa Barbara, Californis 93103

! ,
¥ “ .
{ EXECUTED this Q day of March, 1983.
i WESTERN RS KE500IATION
< By: < vl
R. &, Baldwin .o e
2 Pzasident '-"'-{':J-‘-..

st MR Mo LY ;mmmm.mép @mmvwfﬁ,mﬂfﬁlﬁﬂﬁn}%Iﬂdﬂl“kw&ﬂm‘

b .. * .
X SN R A
PR S PR UL ARG
o R S S I
As Dsbtor in Po:s?‘aiig_bl'pg;z!}- }
'{ Eatate of Wemtern FParmarse-™ - -
" ansociation PR .
3 STATE OF WASHINGTON )
H t ss -~ .

% COUNTY OF KING } .

4 oy
H on this gﬁ day of %Zj‘é , 1983, bafors ma, .
' i tha undersigned, a Notary Public Tn and for tfe Stats of Heshington,

Eob v el WG e a8 ke ol o i o
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duly commiszsioned and sworn, personally appeared R. A. BEaldwin

and Michael G. Wickstead, to me know to be the President and
Secretary, respectively, of Hestern Farmers Ausociation, the
corporation that axacuted the within and foregoing instyrument,

and who acknowledged to me that they exacuted the foreysing
inggrument on hehalf of said corporation as the free and voluntary

_sct and dead of said corporation.

813,

Stat
at

"
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A tract of land situated in Section 17, Tosmship I North, Range
1 East of the Willamerte Meridianr, in the City of Portland, County .
of Multnomah and State of Oregon, degcribed as follows:

Beginning &t & polnt in the Westerly line of Horch Basin Avenua
(Eazimer's center line Station 19438,.3535), said poinc being
1374.69 feat North and 1789.88 feet West of the Scuthesst corner
of sald Seetion 17; thence leaving raid Westerly line of North

.Baain Avenue, South 37°45'00" West, £37.18 feet to & psint on the

herbor Line an established by the Faderal Government; thence North 527
15'00" West, along sald harbor line, 321.82 feet; thencs North 37%43"
00" Easr, 707.79 ieat; thence North &£3*21'28" East, 203.67 feeat to a
point on- sald Westerly line of North Basin Avenue; thence Souch 3°
47'00" East, along sald Westerly line of North Basin Avenue, 376.32
feet to 2 point of curvature; thesnce aleﬁ§ a curve to the left having
a radiue of 215,00 feet and 2 central angle of 8°156'09" for a distance
of 31.03 feet, sald curve baing subtended by a chord bemring South
13*55°05" East, 31.00 feet to the point of beglaning.

- hY

v
Coprvimant ot Afiadhiuptg

MULTNOMA COUMEY, SNGMNC!
».

HAR 14 10837838 A
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e st R LAYy

rﬁ_m Hy, 1434 DEED FEASONAL REPREVENTATIVE {individuat ar Compatcial, CUPTNIOHT 1410 ATRUENS-NEEL LAW FUNLILHINA £0  FORTLANG OW #Ti0s
HE r— e === PR ]
; B0Y 253900 352 & i .
R FEASOHAL REFRESENTATIVE'S pEED L
THIS INDENTURE Made this 250, ... .......day of. April. .
the duly enpointed, qualified end acting personal representative of the sstate of ! LHOBE i
1 1 et e o e o ey Deceased, horeinalbter catled the fiest party, and
Roger Morf, Trustee of th £, Ko st dated May 31, 1972 i s R
hereinafter caited the second party; WITNESSETH:

3 ] For value tecdived and the consideration hereinafter stated, the receint whereol hereby is acknowledged, the
o first paety has granted, Bargained, sofd and conveyed, and by rhese presents doss dront, bargein, sell and convey unto
S f the said second party and secand party's heirs, sugcessors-in-infsrest and anigns all the estate, right and intereat of

{ the anid decensed at the tima of decedent's death, and ail the right, tétle and interest that the said esinte of zaid da-
ceas«d by ope:a!iunﬁ!n mwm otherwits may have thersnlicr scquired in that corbain tea) propeety situate in tha

' County of....  Multnomah —  weor of Oregon, described ax folfows, to.wit:

: See Attached gxhibit A

i

b

i

..*
X

1
5
I
. HF SPACE (SUFFRCIEKY, CONTLNUE BISCRINION Cre AEVERSE S(OE)
TO HAVE AND TQ HOLD the samo unie the anid sccand parly, and second party’s husirs, succstsara-in-interest
and nssigns forever.
The trus and actual consideration paid for this fransfor, stated in tarms of dollars, in 8.0 e ’

OHowover, the ectual considerntion cansists of o includes otier property or valus given or prostised which is mﬁ"

conzideration (indicale which}@
IN WITNESS WHEREOQF, the snid fi:at party has exccuted this inateument; if first party is a corporation, it

has caused fts name to be signed and its seal affixed by an ofiicer or other person duly aurmichZda 9 by order

of it bogrd of directors.
o Ol L 320m
THES INSTRUMENT Wikk HOT ALLOW USE OF THE PROPERTY DEr i) AT s e s
SCRIBEQ [N THIS iNSTRUMENT IN VISLATION OF APPLICADLE LAND Roger Morf
HEGULATIONS. BEFORE SIGNING OR ACCERTING
R R s
COUNTY FLANNING DEFARTMENT 70 VERIFY APPROVED USES. Personinl Representofive .
P of the Esfate of.... Jowakd MOnL . ....ccoeeiene D
; HETE—Tha sentants barwosns thy aymbele G, if nat wpplicahin, sheuln ba dsloted, San GRS 13,000,
I
' LIPORN
: STATE OFISRINRA, County of ... 5083, BAEDATS,.coo...... )ss.
N Thiy instrument was acknowledded bofore mo oo April. 24 ER oy 19,82, B
¢ BY werorr BAISEMOEE.
23: This instrument waz acknowledged Balore me on . e 18 iy
; by
4 as . Persenol Representative..of.the.Bstare.of. Hovard. Moxf.Deceased
f PR Ak A
: OFFICIAL NOTAAY SEAT Lprn o2, €2
i Nt b CHOUTENS T Natary Public fo
Nty Puble ~ Caitni Auguat 36 o e
SANTA DARBARA ZOUNTY My commussion expires Srog !
by Conm,. Expizes AUG 26 1954 .
M= i
Roger Koxf, Fersonal Represcentative ) STATE OF OREGON,
1187 Coast Village Road, Suite §1-361 ..
Sanka Barbara, €A 93108 ! County of
.. GAAHTONE KANE AND ALONKSS I certify $hat the within instru.
I ment wan geceived for socord on the
........ ] L1ag trererioss HBY O commremmmrasrmssirarmsssssssnsiniy Fovsninny
Sants Daxbara, €p 93108 L B vrrrrresinns o'elock ..M., and recorded
GNANTER'S NAME AHD ARDRERS EPASE ALAKAVED i b0k roal/ Valume Noum e OF
7 Afiar resaciing telurd § ran p A,
1 " F:c: . feld aseonpens usr  PEDS oo - of 83 fonftilefinstru.
; John H. Resen R mant/miceolilm/reception N,
b 2600 riones Record of Deeds of said county,
. Witness my hand and szeal of
) County affized, .
UntiS o hanga r tenvested o tan stwiomonts shatl be tont I8 foa fallewing wddrets. )
e Change .
* e e e e Haue e
. By Deputy

BAY 0 51892 J /.~ | .
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EXHIBIT A
T0
PERSCHAL BREBRESENTATIVE'S DEED FROM
ROGER MORF, PERBONAL REPRESENTATIVE OF
THE ESTATE OF HOWARD MORF
O
ROGER MORF, TRUSTEE OF THE
HOWARD MORF FRMILY TRUST DATED 5/31/72

BRRCEYL, X3

A tract of land aituated in Section 17, Township 1 North, Range 1
East of the Willamstte Meridian,in the City of Portland, County of
Multnomah and State of Oraegon, degcribed ss follows:

Beginning at a point in the Westerly line of North Basin Avenue
{Engineer's gentar line Station 19+435.35), sald point being
1,374.69 feat North and 1,78%.88 feet West of the Southeast corner
of agaid Section 17; thence leaving said Wasterly line of North
Bagin Avenus, South 37%45'00" West, 637.18 feet to a point on the
harbor line as established by the Federal Government; thence North
52*15'00" West, along said harbor line, 321.82 feet; thence North
37445'00" East, 707.79 feet; thence North 43°21'28" Eagt, 203.67
feat to a point on the gald Westerly line of North Basin Avenue;
thence South 9*47'00" East, along said Westerly line of North Basin
Avenue, 376.32 feet to & point of curvature; thence along & curve
to the left having a radius of 215.00 feet and a central angle of
8*16'09" for a distance of 31.03 feet, sald curve being subtended
by & chord bearing South 13°55'05" East, 31.00 feet t¢ the peoint

of beginning.

PARCEL XX:

Lote 1 mnd 2, Block 30, ROSSMERE, in the City of Portland, County
of Multnomah and State of Oregon.

PARCEL III:

Lots @ through 18, Block 10, GREGORY HEIGHTS, in the City of
Portland, County of Multnomsh send State of Oregon. EXCEPTING
THEREFROM that portion lying in NE 82nd Avenue ag now establighed,

gsg 5T ga g §
4 §§ g; w3 13

fg% “’ 4
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AFTER RECORDING RETURN TQ: UNTIL FURTHER NOTICE, ALL FOUTURE
TAX STATEMENTS SHALL BE SENT TO:

SAMUELSON PROPERTIES. SAMUELSON PROPERTIES,

5000 EDENHURST 5060 EOENHURST

LOS ANGELES CA 90039 LCS ANTELES CA 90039

TAX ACCOUNT NO.: R 94117 1290
STATUTORY WARRANTY DEED

ROGER MORF, Trustee of THE HOWARD MORE FAMILY TRUST dated May
31, 1972, as amended and restated to date, Grantoer, conveys
and warrants to SAMUELSON PROPERTIES, a California Ceneral
Partnership, Grantee, the following described real property
free of encumbrances except as specifically set forth herein
situated in MULTNOMAH County, Oregon, Lo-witb:

SEE EXHIBIT "A" ATTACHED EERETC AND MADE A PART HEREGF.

The said property is free from encumbrances except: Rights of ;
the public and governmental bodies in and to any porticn of the
premises herein described lying below the high water mark of the
Willamette River, including any ownership rights which may be
claimed by the State of Oregon below the high water mark: any
adverse claim based upon the assertion that some portion of the
said land has been created by artificial means cr has been
formed by accretion; Conditions and Restrictions in Deed Book .
1954 page 336; Conditiong and Restrictions in Deed Book 2095 K
page 627; Easement, for Electrical lines, telephone lines, and
appurtenance granted to Portland General Electric Company Book
2040 page 528; Conditions and Restrictions in Deed 2054 page
646; Conditions and Restrictions, established by City of
Portland Ordinance No. 119835 Book 232 page 274: Conditions and
Restrictions including the terns and provisions thereof
document: Notification of Administrative Action on Greenway
Permit GP 10-88 Book 2125 page 2486; Deed of Trust with
Assignmment of Rents and Fixtureas filing, Line of Credit Trust N
Peed, including the terms and provisions thereof to secure the :
amount notaed below and other amounts secured thereunder Recorded

Fee No. 95 049604, which the Grantee herein asaumes and agrees

to per the termg thereof; lnrecorded Lease and Option Agreement,

including the tetms and provimions thereof Fee No. 95036617,

said Leame Option Agreement was amended by Amendment to Lease

and Option Agreement dated May 31, 1993 as disclosed by said

Assignment of Lease Nee No. 95 049606, the lien of the above

Unrecurded Lease and Option Agreement wag subordinated to Deed

of Trust Fee No. 95 649604; Assignment of Leases and Rents,

including the terms and provisions thereof Fee No. 95 0496035,

given as additional Becurity.

THIS INSTRUMENT WILL NOT ALLOW USE CF THE PROFERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TOQ THE PROPERTY SHOULD CHECK WITH THE
APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TC VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST
FARMING OR FOREST PRACTICES AS DEFINED IN ORS 30.930.

The true eonsideration for this conveyance is $1.375,000.00.

Dated this 39 day of June, 1995,

THE HOWARD MORF FAMILY TRUST

{ } e, / _’4/"" J ST
By (L jaopla FLEY |- } Loy LA

ROGER MORF, TRUHF;E
NOTARY ATTACHED PAGE 2 l o{ .:2
95 78370

T

e R 1000
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‘order No. 951007474

EXHIBIT "A"

A tract of land situated in Section 17, Township 1 North, Range 1
East of the Willamette Meridian, in the City of Portland, County of
Multnomah and State of Oregon, described as follows:

Beginning at a point in the Westerly line of North Basin Avenue (80
feet wide) {Engineer's center line Station 19+398.35), said point
being 1,374.638 feet North and 1,789.88 feet Hest of the Southeast
corner of saild Section 17; thence leaving said Westerly line of North
Basin Avenue, South 37 degrees 45° 00" West, 637.18 feet to a point
on the harbor iine as established by the Federal Government; thence
North 52 degrees 15°' 00" West, along said bharbor line, 321.82 feet to
the southerly corner of that certain tract of land described in deed
to CENEX AG, Inc., recorded April 22, 1982, in Book 1590, Page 1753,
Deed Records; thence along the Southeasterly line of gaid CENEX AG,
Inc. tract North 37 degrees 45' 00" Fast, 707.79 feet; thence North
43 degrees 21' 28" Bast, 203.67 fest to 2 pelint on the zald Westerly
line of Norith Basin Avenue; thence South 9 degrees 47' 00% East,
along sald Weskerly line of North Basin Avenue, 376.32 feet to a
polint of curvature; thence along a curve to the left having a radius
of 215.00 feel znd a central angle of 8 degrees 16' 09" for a
distance of 31.03 feet, said curve being subtended by a chord bearing
South 13 degrees 55*' 05" East, 31.00 feet to the point of beginning.

=5

STATE OF WASHINGTON
COUNTY OF (o A2 AnfT

on _ . Tewper B0 . 1995, personally appeared the above named
ROGER MORF, TRUSTEE OF THE HOWARD MORF FAMILY TRUST DATED
05/31/72 AS AMENDED AND RESTATED TO DATE and acknowledged the
foregoing instrument to be IIS vol ary act and deed.

A A . ;
o loner Sl

Naotary Public for

\\\u\é"}:"'n,,, WASHINGTON ‘
,§'?:\\},...-'..f’0 %, My commission expives _J/-.2.2 -9
DS lien
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Recorded By TICOR TITLE

/e 7828>-

I‘D_Hhﬂ‘nﬁ‘--mm ¥ DRED param). COPYAKRT bk LTSV HEAD o LI COL IOTLING, OAIHOL

T @]

__,_muglaqn Properties, g CA general _ertmrnhip STATE OF OREGON, !
€ 5000 Edenh A County of e
1 cenify that the within msuumcm l
&uloﬂmm-mdla«.u ST wune raesivwd for eerord on the ... L. day
ATC Leagdng Company, MAC. .. .
J4316 39th A nacorced m m« counw Gf MUITNonds, Gragon

Kenosha, WL Wik, D!Duw Gl-rk

P e B — TR
_ATC Lagsing Company, LL 49 33525 2 43m1 88/48/94

J4316 39¢ch Avenus W29 578381 93 18 e2224
Kenoabaa WE 54144 AT 3 692 18.00 3.88 33 a8 ¢.99
P e
LREBROVG. {
NAKE SiTlE
Conmmrmm s mnasre e - O ¥ 1} 2

SPECIAL WARRANTY DEED E

KNOW ALLBY THESE PRESENTS thut .. Samuslaon.Prapertiss. . g Lalifornda geveral parioarshlp
hcmmuftcr cailcd grantor, for the consideration i:crcznaﬂcr stalcd 10 g:amor Daid vaT.C Laaaimz. Cnmany._m.:c.; 4.
HRentucky limived 1labildlty compamy. . ... . ... RO
hercinafier catled granzee, does hereby grant, bargain, scll and canvey unw the grantcc and gmmcc £ hclra. SUCCESSOTS and :sxugns
that centain teal properly, with the tenements, hereditsments and appurienances thereunto belonging or in any way sppertaining,
situated in . Multoomah . County, State of Oregon, doscribed as follows, to-wil

Por a complete legal description, see "Legal Description” attached
hereto and made & part hereofs

Subject tos Sea exhibit MA" sttached hereto and msde 4 part hereof:

U SPAGE INSUFFCIENT. CONTINUE DESCRIPHON O REVEASE SI0E}

To Have and to el the same unto grantee oad grantee's heirs, suecessors and assigns forever.

And grantor bereby covenants to and with grastee and grantee’s heirs, successors and assigas, that the real property is free
frony encuntbrances crented or suffered thereon by grantor and that grantor will warrant and defend the same and cvery part and
parcel thereof againg the lawful clsims and demiands of all persons clalrmng by, through, or under the gramor.

“The true and a(.luai mnasdcrutzon pud fo; Ihis msns!cr, atamé in terms 0! dul ars, Is S l.L‘J.ﬁi;Q.OQ‘QQ . GXRARXEA %

wh\(.hj mlmdcr.mun 0 [The serienee beiwern the symboh @, if pu ipphcablc should he deleted. See ORS 92030,
In construing this deed, where the contexs so tequires, the siugular includes the phural, and oll grammatics! clianges shall be
e %0 that this deed shall apply equally to corporations snd 1o individuals
It witness whereof, the grantor bas executed this instrument this 2 day of Szl | 1998 i grantor
is & corpuration, it hay caused its rame o be signed and its seal, if any, uffixed by wn officet or other persen duty uuthorized to do
s by order of i#ts bourd of directors. Saumuelson Froperries, a Califormia general
partnership
TRIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN . U P ST
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNIKG UR ACCEPTlNG THIS INSTR{JNE T THE PERSON
AGQUIRING FEE TITLE TO THE PROPERTY SHOULD CHEGK THE APPRG-
PRIATE CITY GR COUNTY PLANNING DEPARTMENT TO VERIF‘:’ PROVEDUSES
AND T0 DETERMINE ANYLIMITS ON LAWSUF{S AGRIHST FAAMING OR FOREST
PRACTICES AS DERKED N GRS 30
California

4
STATE OF S$REGORY, County of Lps A"l?j:k—'— ...
This instrument was scknowledged before me on ,Etpwm,méﬁ-m ‘i’ ]

by .- [, [
“Yhis instriment was acknowledged before me o . on . ke 09 , 19,98,

by Jack D. Samuelgon and Robert A, samuelgon e e
as Partners o
of Samue Laon Propergies. a "California general partneruhip_W,»_,___,,W

VERNA TOMPIINS

Ve

:
CONM. #1130826 & 11forng
vl 5 § Nomry Public form n(i)a{
3

My commission expires 2 ﬁ ...........................

i
k)
I
M
g
*
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© £} TICOR TITLE INSURANCE Report No. M678282-RH \

' LEGAL DESCRIPTION . ) -
A tract of land situated in Section 17, Township 1 North, Range 1 Rust of the Willamette Meridian, ‘ .
in the Cily of Portland, County of Multnomah and State of Oregor, deseribed as foljows:

Beginning at & point in the Westerly tine of North Basin Avenue (Engincer’s center ling Station
19+39.35), said point being 1374.69 feet North and 1789.88 feet West of the Southeast corner of siad
Section 17; thence leaving said Westerly iine of North Basin Avenue, South 37° 45° 90" West,
637.18 feet to a point on the harbor line as established by the Federal Governent; thence North 52°
15" 00" West, along said harbor line, 321,82 feet to the Southerly corner of that certain tract of lang
described in Deed to CENEX AG, Inc., recorded April 22, 1982 in Book 1590, Poge 1793, Deed 5
Recoids; thence slong the Southeasterly fine of said CENEX AG, Inc., tract North 37° 45" 00" East,
707.79 feet; thence North 43° 21" 28 East, 203.67 feet to & point on said Westerly line of North .
Basin Avenue; thence South 9° 47° 00" Hast, along said Westerly line of North Basin Avenue, 376.32 i ;
feet 10 @ point of curvature; thence along a curve to the left having a radius of 215.00 feet and 2
ceniral anple of 8° 16° 09" for a distance of 31.03 feot, said eurve being subtended by a chord
bearing South {3° 55° 05" Bast, 31.00 feet to the point of beginning.

T e st e s g v
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Exhibit "A"

 pamir———

Conditlons and Restrictions contalned in Warranty Deed, including the terms and provisions
thereof,

Frony: The Port of Portland, a municipal corporation of the State of Oregon

To: Washington Co-Operative Farmers Assodation

Recorded:  May 11, 1959

Book: 1954 Page: 336

Recards of Muitnomeh County, Oregon.

But omitling any covenant or restriction based upon race, color, teligion, sex, handicap,
familial status or netional orlgin and omitting restrictions, if any, based on limitations on
facilities authorized under the provisions of ORS 443.400 to 443,435 {Residential Facilitles
and Homes) or 443.705 to 443,825 (Adult Foster Homes.)

Conditions and Restrictions contained In Warranty Deed, including the terms and provisions

thereof,

From: ‘Thie Port of Pertlend, 2 municipal corporation of the State of Oregon
 Tos - Western Farmers Association .

Recorded:  April 22, 1960

Book: 2005 Page: 627

Records of Mulinomah County, Oregon.

But omitting any covenant or restriction based upon race, coiof, religion, sex, handicap,
famlfia! status o national origin and omitting restrictions, if sny, bused on limitations on
facilities authorized nndet the provisions of ORS 443.400 ti 443.4355 {Residential Facilities
and Homes) or 443.705 to 443,825 (Adult Foster Homes.}

Conditions and Restrictions contained In Warranty Deed, Including the terms and provisions
thereof, .
From: The Port of Portiand, & municipsl corporation of the State of Orepgon
To: Western Farmers Assoclation, its successors and/or asslgns
Recorded:  April 30, 1961

Book: 2054 Page: 646

Records of Mulinomah County, Oregon.

But omlting any covenant or restriction based upon race, color, rellgion, sex, handicap,
famitial status o national orlgln and omitting restrictiens, if any, based on limitations on
facilities authorizad under the provisions of ORS 443.4C0 to 443455 (Restdential Facilities
and Homes) or 443,705 to 443.825 (Adult Foster Hotnes.) -

Easemend, Including the terens end provislons thereof,

From: Western Fermers Assoclation formerly Washington Co-operailve Farmers
Association

To: Porttand Genezal Blectric Company, an Oregon corporation

Recorded: Desember 13, 1960

Book: 2040 Page: 528

Records of Multnomeh County, Oregon.

Dtk AR S cnohulin thatnaaksaiionadbarks
HKISRO

RSB KKXCRCH,
PG XX KRR KK PUPERKETR
KR,

5. Administrative Action on Greenwsy Permit No. GP10-88, including the terms and provistons

thereof, recorded August 4, 1988 in Book 2125, Page 2486. Records of Muliriomsh County,
Oregon,
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WARRANTY DEED
SWAN ISLAND INDUSTRIAL PARK

ook 1441 nir 1283

THE PORT OF PORTLAND, & muw.icipal corporation of the State ;
of Oregon {"Grantor"), conveys and warrants to OK DELIVERY SYSTEN, - 4
INC., an Oregon corporation ({"Grantee"), the following-described real E
property free of encumbrances except as specifically set forth herein:

T s S |

A parcel of land located in Section 17, Township 1 North, E
Range 1 East, Willamette Meridiun, Multnomah County, Oregon, 4
described as follows:

Beginning at a point on the southwest right-of-way line of
North Basin Avenue which bears South 89° 44° 34" Yest, 702.61
feet from the southeast corner of Section 17, Township 1
North, Range 1 East, Willamette Meridian; thence along said
right-ofuway line the following courses: nom™esterly 132.9¢
feet along the arc of a non-tangent curve to the right having
a vadius of 240.00 feet and a central angle of 31° 44’ 51° to
a peoint which bears North 16° 06' 55* West, 131.29 feet from
the tast described point; thence North 00° 14' 30" west,
314.46 feet; thence Northwester!y 145.23 feet along the arg of
a curve to the left having a radius of 160.00 feet and a
central angle of 52° 00' 30" to a point which bears North 26°
14" 45" West, 140.30 feet from the last described point, ;
thence North 52° 15' 00" West, 548.63 feet: thence leaving

said right-of-way line South 37° 45' 00" West, 386.76 feei,

thence South 52° 15' East, 140,00 feet; thence South 37° 45°

00" West, 28.24 feet; thence South 52° 15' 00" East 60.00

faet,; thence North 37° 45° Q0" East, 28.24 feet; thence South

52° 158' 00" East, 774.33 feet to the point of beginning

containing 6.946 acres. '

Excepting therefrom all minerals, gas, o0il and silphur in that
portion of the herein described property lying within that
portion conveyed from the State of Oregon to The Port of
Portland, a municipal corporation by deed recorded June 28,
1967, in Book 568, Page 1121, Deed Records of Muitnomah
County.

Until a change is requested, all tax statements shall be
sent to the following address:
‘chjl Eh:x 328 ﬁFﬂQI’?Zﬂb‘ﬁ

OXEfow 45000, ATTOU i T o




© APPROVED AS TO FORM

Ve Ik

This conveyance is subject to: ook 1441 1284

1. Rights of the public and governmental bodies in and to
that portion of the above-described real property ilying below the
high~water mark of the Willametie River and th ownership of the
State of Oregon in and to that portion lying below the h1gh-water
mark thereof.

2. A sewer easement in favor of the City of Portland dated
January 29, 1960, and recorded February 29, 1960, in Book 1997, at
Page 461, of the Multnomah County Records.

3. Covenants, conditions and restrictions, but omitting
restrictxons, if any, based on race, color, re!1g1cn or national
origin, imposed by. instrument recorded June 28, 1967, in Book 563,
at Page 1121, of the Multnomah County Records.

4, The implied right-of-entry in favcr'of the State of Oregon

to mine the minerals reserved in the deed from the State of Oregon
to the Port of Portland recorded June 28, 1967, in Book 568, at Page
1121, of the Multnomah County Records. .

5. Covenants, conditions and restrictions, but omitting
restr1ct1ons, if any, based on race, color, religion or national
origin, imposed by instrument recorded Gctober 14, 1962, in Book
645, at Page 184, of the Multnomah County Records.

6. Additional taxes which might become payable upon termi-
nation of Municipal Corporation Exemption,

The true consideration for this conveyance is $2,225,000,
including certain real property conveyed by Grantee to Grantor.

Dated as of the 15th day of May, 1980.

ounse
The Port of Portland

'551st4nt Secretary

05/09/80

" LBE:L/HN

-2-




~On this 12th  day of  mMay

sox144L 1285

. 19 80, before me appeared

Jogeph M. Edpar - and _Marion F. Siedow

3

who being duly sworn, did say that‘hé, Joseph M. Edgar

1s the President and Marion F. Siedow ' is the Assistant

»

Secretary of the within named,. The Port of Portland, a municipal corpo-
ration, that the seal to the within inst-ument is the corporate seal of
said municipal corporation, and that said instrument was signed and

sealed by authority of its Board of Commissioners, and Joseph M. £q§a£

and Marion F. Siedow acknowiedaed this to be

the free act and deed of said municipal corporation.

IN TESTIMONY WHERCUF, 1 have hereunto set my hand and affixed my officizl

seal this day and year first in Lhis certificate written.

ctary ic for Gregon
My CoumisSion Expires. 3-7-8

§ . ;
Ef%ig 32 3£Q 3 E§
TN R T D
-
ké ¥ ’.";;_3‘- * §§ :
s 2 EZ
g P02 32 1 .-
RS - s 1 A
g 2] ; ""5 ﬁ‘ \ﬁ‘é \
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WARRANTY DEED

soox1441L i 1255

OK DELIVERY SYSTEM, INC., an Oregon corporation
("Grantor"}, conveys and warrants to THE PORT OF PORTLAND, a
municipal corporation of the State of Oregon ("Grantee"), the
following~described real property free of encumbrances except
as specifically set forth herein:

A parcel of land located in Section 17, Township 1
North, Range 1 East, Willamette Meridian, Multnomah
County, Oregon, described as follows:

Beginning at a point on the Southwest right-of~way
line of North Basin Avenue which bears South
B9°44"' 34" West, 702.61 feet from the Southeast
corner of Section 17, Township 1 North, Range 1
East, Willamette Meridian; thence alono said
right-of-way line the following courses:
Northwesterly 132.98 feet along the arc of a
non-tangent curve to the right having a radius of
: 240.00 feet and a central angle of 31°44°'51" to a

K peint which bears North 16°06'55" West, 131,29 feet

: : from the last described point; thence. North
SN - 00°14'30" West, 314.46 feet; thence Northwesterly
# 145.23 feet along the arc of a curve to the left
having a radius of 160.00 feet and a central angle
of 52°00*'30" to a point which bears North 26°14%45"
West, 140.30 feet from the last described point,
thence North 52°15' West, 548.63 feet; thence
leaving said right-~of-way line South 37945' West,
386.76 feet; thence South 52°15' East, 140.00 feet;
thence South 37°45' West, 28.24 feet:; thence South
52°15' East, 60.00 feet,; thence North 37°45' East,
28.24 feet; thence Scuth 52%15*' East, 774.33 feet to
the point of beginning containing 6.946 acres.

Excepting therefrom all minerals, gas, oil and
sulphur in that portion of the herein described
property lying within that portion conveyed from the
State of Dregon to The Port of Portland, a municipal
corporation by deed recorded June 28, 1967 in

Boock 568, Page 1121, Deed Records of Mul tnomah
County.

Until a change is requested, all tax statements shall
be sent to the following address: 700 4, F M) Taome b A
Po r7/Mn D, M €28
AT7 Dirgetor arf fFerrlede.

N b et ) S A U R L
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This conveyance is subject to: soox 1441 raic 1287

1. Rights of the public and of governmental
bodies in and to that portion of the above-~deszcribed
real property lying below ‘the high water mark of the
Willamette River and the ownership of the State of
Oregon in and to that portion lying below the high
water mark thereof,

2, A sewer easement in favor of the City of
Portland dated January 29, 1960, and recordecd’
February 29, 1960, in Book 1997, at Page 461, of the
Multnomah County Records.

3. Covenants, conditiong and restrictions, but
omitting restrictions, if any, based on race, color,
religion or national origin, imposed by instrument
recorded June 28, 1967, in Book 568, at Page 1121,
of the Multnomah County Records.

4. The implied right of entry ‘in favor of the
State of Oregon to mine the minerals reserved in the
deed from the State of QOregon to The Port of
Portland recorded June 28, 1967, in Book 568, at
Page 1121. '

5. Covenants, conditions and restrictions, but
omitting restrictions, if any, based on race, color,
religion or national origin, imposed by instrument
recorded Qctober 14, 1868, in Book 645, at Page 184,
of the Multnomah County Records.

6. Additional taxes which might become payable
upon termination of Municipal_Corporation Exemption,

The true consideration for this conveyance is $2,225,000.

Dated this 15th cay of May, 1980.

OK DELIVERY SYSTEM, INC.

STATE OF OREGON }
- 58
COUNTY OF MULTNOMAH )

The foregoing instrument was acknowledged bhefore me this
th day of May, 1980, by John J. Mathews, president of OK
belivery System, Inc., an Oregon corpnration, on behalf of the

corporation. . ~
Notary Pueggc gor gr;gon

My commission expires:l%/i/@ﬁ
-2 -
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Q(j TICOR TITLE INSURANCE
800k 278175t 4035

STATUTORY WARRANTY DEED

ISLAND HOLOINGS, InC.
cony
€ys and warrants to WATUMULL PROPERTIES, CORP. a Hawaii Corperation

Gruntor,

[ : .
el Grantes, the fallowing deseribed ren} property free of encumbrances excepr as specificaliy st forth herein situated in
. = County, Orcgon, ta wit;
: HULTNG LRH
i 8 SEE "LEGAL DBESCRIPTION® ATTATHED HEREETO AND BEY REFEFENCE TIRDE A PART HEKEOE,
] -
1
i THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N 115 INSTRUMENT IN VIOLATION OF APPL]
. A CABLE LAND USE U\“{S ANDREGLLATIONS BEFORE SIGNING QR ACCEPTING THISINSTRUMENT, THE PERSON ACQUIR
. ; - %%GVi'iﬁf?&LffpggJ{{[L Sié?é’ﬁﬁ'f? SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT
I ) VE ¥ e 555 1 o 4 . o ot - .
- i SEE DEED EXCEETIoNs I ABEETIER HESART SREVEY REVSiENCE 1ADE & PART HEREOE.
J £
I -
l J
H e
' 3 The rue caavideration for this cenvesangs x5 1iere comply Wit the reigtirements of QRS $3.030)
l! — 700, 000,60
. Q Batzd this j:ST‘ day of NOVEMM ] g%
o ISLAND HOLDINGE, [NC.
i " —
T3 e
N -
A ’
! Staie of Oregon, Couny of e State of Oregen, County of MULTANOM A
i The foregomng insteument way acknowlcdged befarc me ths The forcgmng snstrement was achiowledged before me this
3 dayfat .19 oy 3 day of MNOVEM Fy2  IE3 by
® "f{?"‘\ W‘ LN 3SIY . X Fresident s
[ By pey CllSry Serretwey of
1 I NG TOTIRY e s e TEE 1 sl AnD o YR LT wr A Y )
- Aty »b’-‘“'ss-'afv"g},ejgi‘,"ﬁn.\ fa TN ee L. carparatian,
Notry Public for Oregan e z A't[&’é
K My commission expires? Nozayy Public for Oregon B .
- My Commusnan <xpires: - B
5 pirev: {237
sax WARKRANTY DEED Thiv Bpace Reserved for Recueders {laz
) SLAND HOLDINGS, INC. GRANTUR
i GRANTH,
VATUHULL PROPERTIES, MORP,
tinti] a change s requested, alf tax staeements shat! be
sett e the following address:
VATUIULL PROPERTIES, CORP. “TA 2. aga-{=e]
’ (11 swW T [N
Cfo sTEVE £83€, ATy ALl 2l g 7,09'— 41204
Esgrow No. Latle Ner.
5 1188 O BEOEGI T
Adter tecordugt rﬂ:&fr’;s ﬁﬁ'gs HALOREL - !
i
HATHWLL FROBERTIES, MORF, H
o STEVE EOSE, A 'P J j
1 sw THyLDe, # 300 B ETLANGD, CF- §120 ;
Ticar Forn N 137 Statutary Waranhy Deed 885
-

NV 11993

i+
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1 TICOR TITLE INSURANCE

gook 2781 ract 4136
LEGAL RESCRIPTION

A parcel of land located in Soction 17, Township I North, Range 1 East of the
Willamathe Meridian, in the County of Multnomah and Scate of Oregon, described as

follown: -

Beginning at s pelot gn the Southweat right aof way line of North Basin Avenus
which bears Scuth 8% degrees 44° 34" Wept 70Z2.61 feet from the Scutheast corner of
Secticn 17. Township 1 NHorth, Range 1 Eaat of the Willamette Heridian; thence
along azld right of way line the following couraan: Northweoterly 132.968 fwat
along the arc of a non-tangent curve Lo the right having a radius of 240.00 feet
and a central angle of 31 degrees 44* 51° to a point which bears North 16 degrees
Q6° £5" West, 131.29 feet from the lLast deoncribed point; thence North €0 degrees
14* 30~ West, 114.46 feer; thence Narthwesterly 145.23 feet along the arc of a
curve tn the left having a radius of 160.00 feet and a central angle of 52 degrecso
GO* 30" to 4 point which bears Horth 26 degrees 14* 45" West 140.30 feet from the
lant described pofnt; thence lorth 52 degreco 15° Wost, 548.63 feat; thance
leaving oajd right of way line Sguth 37 degreea 45° Woot, 386.76 feet; thence
South 52 degreca 15' East, 140.00 feot; thenco Scuth 37 degreen 45’ wWess, 28.24
foot; thoneco South 52 degrees 1S' EPant, 60.00 foot; thence Horth 17 degroes 45°
East, 28,24 feet; thence South 52 deqgrees 15° East, 774.33 feoet to tho polint of

beginning. s s

Ticor Titlo Insyrance Company




- ———

B o e e imodaEE e ma,

f SR

NOVip

&

WL e T T

B 800k 27R1 ract 40137

s e

L993/94 TAXES, $52,302.28, not paid £or Acct. No. 941}7-1260, Code 0OL

Essement, including the terms and provisions thereof,

From: Port of Portland Cosmissfion, a corporation

T0: Cley of Portland, a wmunicipal corporation of the State of Oregon
Recorded: February 29, 1960

Books: 1937 Page 461

Records of Multmomsh County, Uregon,

For: ewer

Affecrs: Southeasterly porzion

Conditicns and Restrictions contained {n instrument, including the terms and
provisiens thereaf,

Recordad: June 28, 1957

Book: 568 Page i12]

Records of Multnomah County, Oregon.

Covenants, conditions and restrictions, including the terms and provisicns
thereof, in Deed

RBecorded: Ocrober 14, 1968

Bool: 645 Page 1B4

Records of Multnomah County, Oregon.

Ordinance No. GP 3-87, including the terms and provisions thercof,
Recorded: July 7, 1987

Book: 2021 Page 2224

Deed Records,

Easement, including the terms and provisions tchereoi,

From: Port of Portland

Tos Pacific Northwest Bell Telephone Company, a Washington
corporation

Recorded: April 23, 1988

Book: 2097  Page 1304

Regords of Muitnomah County, Cregon

Fars: underground communications line

Affects: Soatheasterly portion

Eagement, including the cerms and provisions thercef,

Frou: Island Heldings, inc., an Oregon corporation

Tos U.5. West Communications, Inc. its successcrs and/or assigns
Recorded: February i1, 1992

Book: 2506  Page 581

RBecurds of Multnomah County, Uregon.

For: underground communications facilities

Affects: Southeasterly portion

The rights of cenangs holdinag under unrecorded leases.
Rights of utilities to service existing Iines.
Covenants, Conditions and Restrictions set out in Deed from Port of Portland to

Island Holdings, Inc. recorded November /O, 1993 as Fee No. /5250 2- .
and as modiffed by Quitclaim and Waiver recorded November sgp, 1993 as Fee No./525e3
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/i AFTER RECORDING RETURN TO:

———

Watumull Properties Corp. Recordaed in MULTNOMAH COUNTY, OREGON
3J7 Lewers Street, oth FLOOX C. Swick, Deputy Clerk
b Honoluld, HI  O6815 AZLl 2 ATTDS
B Attn: Mike Hollinger Tatal 26.00
i Until a change is requested all tax
i statements shall bhe sent to the following 2003-252584 10/22/2003 11:13:07am
. address: ) )
O CHANGE,

Egcrow No. 5000-18207-CE
Crder No. S0-18287CE

BARGATIN AND SALE DEED - STATUTORY FORM
{INDIVIDUAL or CORFPORATION)

WATUMULL PROPERTIES CORP., a Hawaii corporation

Granter, conveys to NORTH BASIN WATUMULL LLC, an Oregen limited liability company

Grantee, the following dascribed real property:

SEE LEGAL DESCRIPTION APTACHED HERETO AS EXGITBILY A, WHICH IS MADE & PART HEREOR By THIS
REFERENCE.

0205{5@0

This instrument will not a2llow use of the property desexibed in this insczument Ln wiolatier
of applicable land use laws and regulations. Before signing or acgepting this lastrument,
the parson acquiring fee fitle to the proaperty shoeuld chegk with the appropriate city or
county planning department to verify approved uses and e determine any limits en lawsuilts
against farming oy forest practices as definsd im ORS 30.339 .

Tie true consideration for this conveyvance is § 0.00
{Here comply with the reguirements of ORS 93.030).

Dated Ocotober 15, 2003 ; if a corporate grantor, it has caused its name £o
be signed by order of its board of directors.

CHICAGO TITLE INSURANCE COMPANY

Watumull Properties Corp.

O\ DA W

By: J.D. Watumull, Vice Pres.

STATE OF @REGPK/ county o Hogm i Ladina iss.
FREE /AP RYELARERE /WA S AFRABAY A H A /W Ed X g /i /vl .

pY OCTIDER 19, row Q v M
This instrument was acknowledged before me on D B

by J.D. Watumull as Vice . ?.resxg‘ienf:.
of Watumull Properties Corp., o Hawall corporatien ’ (a

,ncé.-»-——/i /___._, -
Notary Public Eor grdgdd L ati
My commission expires M ee

~a%

100203

o ——,

T A g St R e PR g8 B YR R = 1




EXHIBIT A
PARTEL I:

A parcel ©f land located in Segtion 17, Township 1 North, Range 1 East of the
Willamerte Meridian, in the County of Multnomah and State of Oregon, described as
follows:

BEGIMNING at a point on the Southwest right of way line of North Basin Avenue which
bears South 85%44‘34" West 702.61 feet from the Sourheast corner of Section 17,
Townshlp 1 North, Range 1 East of the Willamette Meridian; thence along said right
of way line the following courses: Northwestexly 132.98 feec along the arc of a
non-tangent curve Lo the right having a radius of 240.00 feet and a central angle of
31°44’'51" to a point which bears North 16°06°55" West, 131.2% feet fxrom the last
described point; thence North 00°14'36" West, 314.46 feet; thenge Northwesterly
145.23 feet along the aye of a curve to the lefr having a radius of 160.00 feert and
a central angle of $2°00/30% to a polnt which bears North 26°14¢45" West 140.30 feeg
from the last described peint; thence North 52°15° West, 548.63 feet; thenae leaving
said right of way line South 379457 West, 38&.76 feet; thence South S2°l5¢ East,
140.00 feer; thence South 379457 West, 28,24 feer; thence South 52915 Basg, 60.00
feet:; thence Noxrth 37°45* East, 28.24 feev; thence South 52°15/ East, 774.33 fzet to
the point ¢f bheginning,

EXCEPTING THEREFROM all minerals, gas, ©il and sulphuxr in that portion of the herein
degoxibed proparty lying within znat portion conveyed from the State of Oregon to
the Port of Portland, a municipal corporation by Deed rscorded June 28, 1867 in Book
568, Page 1121,

PARCEL II:

A parcel of land located in Secrien 17, Township 1 North, Range 1 Bast of the
Willamette Meridian, in the County of Mulgnomah and State of Oregon, desgribed as
follows:

Beginning at a point on the Southwest right-of-way line of Noxch Basin Avenue which
bears South 89°44°34% West 702.61 feet from the Southeast cerner of Seetion 17, .
Township 1 North, Range 1 East of the Willamette Meridian; thence Horth 52¢15700°
West 574.33 feet to the trus point of beginaing; thence Worth 07°35'00% West 1¢6.07
feet; thenee North 37945700" East 311.76 feet to the Southwest right-oi-way line of
North Basin hvenue; thence South 52°15°00* East along said right-of-way line 75.00
feet; thence South 37°45700% West 386.76 feet to the true peint of beglnning.

EXCEPTING THEREFROM all minerals, gas, ©il and sulphur in that portion of the herein
described property lying within that porxtien conveyed from the State of Oregon to
the Poxt of Portland, a municipal corporation by Deed recorded June 28, 1867 in Book
568, Page 1121.
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SPECIAL WARRANTY DEED WITH RESTRICTIVE COVENANTS

THE PORT OF PORTLAND, a port district of the State of Oregon ("Grantor"), conveys and
specially warrants to BECKER LAND,LLC, a Washington limited liability company authorized
to do business in Oregon (“"Grantee"), the real property described in attached Exhibit A,
together with all improvements thereon (the "Property"), which Property 1s located within an
area commonly known as the Swan Island Industrial Park, free of encumbrances created or
suffered by Grantor, except (a) the general and special exceptions shown in attached Exhibit B;
{b) the rights of parties to use and maintain storm drainage systems, water systems (including, if
any, fire hydrants), sanitary sewer pump station, and a concrete block facility housing a public-
use portable toilet and trash receptacle currently existing on the Property; and (c) all covenants
set forth below, including without limitation the restrictive covenants ("Restrictive Covenants")
set forth in Section 1 below. Grantor reserves for itself, its agents, contractors, assigns and its
representatives, including governmental agencies, the right to access that portion of the Property
as shown in the attached Exhibit C and legally described in the attached Exhibit C1 ("Berth
311 Uplands") to complete environmental testing and remediation and to implement
environmental controls. Grantor reserves for itself, its agents, contractors, assigns and its
representatives, including governmental agencies, the right to access that portion of the Property
as shown in the attached Exhibit D and legally described in the attached Exhibit D1 ("Natural
Resources/Enhancement Mitigation Easement") to complete natural resource enhancement
and mitigation work ("Natural Resources/Enhancement Mitigation Easement"). Such natural
resources enhancement/mitigation work may include, but is not limited to, removing non-native
vegetation currently existing in the Natural Resource Easement Area, replacing it with native
plant material and maintaining such native plant material, or performing minor grading to the
embankment.  Grantor agrees to submit its proposed plans for such natural resources
enhancement/mitigation work to Grantee, for Grantee's review and approval, which approval

shall not be unreasonably withheld, conditioned or denied, prior to submitting such plan to the

applicable governmental agencies or other entities that must pre-approve such work. Except in

cases of emergency, such entry shall be made with reasonable advance written notice to Grantee

and during normal business hours, when practical, and Grantor shall not unreasonably interfere

with the rights and operations of Grantee on the Property. Grantor agrees to vacate the Natural

1-SPECIAL WARRANTY DEED
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Resource Easement upon the written request of Grantee or its assigns, made on or after fifteen
{15) years from the date of this Deed, subject to the following: (1) if Grantor has not performed
any natural resource enhancement or mitigation work in the Natural Resource Easement Area
during such fifteen (15) year period, then Grantor shall promptly vacate the Natural Resource
Easement upon receipt of the request; and (2) if at the time of the request Grantor has completed
such work and is in the process of maintaining such work pursuant to a legal obligation to do so,
Grantor shall vacate the Natural Resource Easement at such time as it is no longer under such
legal obligation. The parties may also mutually agree to terminate the Natural Resource
Easement at any time. Except in cases of emergency, such entry shall be made with reasonable
advance written notice to Grantee and during normal business hours and shall not unreasonably
interfere with the rights and operations of Grantee on the Property.

The true, actual, and whole consideration for the transfer is Two Million Two Hundred Ninety-
Five Thousand and no/100 Dollars {$2,295,000.00).

This Deed is also subject to all the "Restrictive Covenants" set forth herein below which shall
remain in full force and effect, as provided by law. All provisions of this Deed, including ail
Restrictive Covenants, may be enforced by Grantor, its successors, or its assigns either by action
at law or by suit in equity. Grantor shall not be responsible or liable to Grantee or to any third
parties for enforcement of or for failure to enforce the Restrictive Covenants. Invalidation of any
of the Restrictive Covenants shall in no way affect any of the other covenants or provisions
which shall remain in full force and effect. All of the Restrictive Covenants and provisions
herein expressed shall be held to run with and bind the land conveved hereby and all of its
subsequent owners and occupants.

1. RESTRICTIVE COVENANTS
1.1  Development Standards

The Property is subject to the Revised April, 1994 Swan Island Industrial Park
Development Standards and any future revisions and amendments thereafter (hereinafier
"Development Standards"), attached as Exhibit E.

1.2 Use of Property

Use of the Property shall be industrial and in compliance with the Development
Standards. No residential or retail use of the Property shall be allowed without Grantor’s prior
written consent, which may be withheld in Grantor's sole and absolute discretion, In the event
the entire Swan Island Industrial Park, including its subsections Mocks Landing Industrial Park
and Port Center Industrial Park, as all are more particularly described on the attached Exhibit F
(collectively referred to as the "Swan Island Industrial Park Area,") is rezoned to allow for
residential or retail use and the prohibition against residential and retail uses under this Deed
unreasonably interferes with Grantee's ability to use or redevelop the Property under such new
zoning designation, Grantor agrees to enter into a modification of this restrictive covenant to
eliminate such residential or retail use restriction, provided Grantor shall not be responsible for
making or paying for any roadway or infrastructure improvements or for any other costs required
or desired to accommodate or allow Grantee's proposed new use and Grantee shall defend (using

2 - SPECIAL WARRANTY DEED
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legal counsel reasonably acceptable to Grantor), indemnify, and hold harmless Grantor from and
against and reimburse Grantor for any and all actual or alleged claims, damages, expenses, or
costs, fees (including, but not limited to, attorney, accountant, paralegal, expert, and escrow fees)
which may be imposed upon, claimed against or incurred or suffered by Grantor by any property
owners or lessees in the Swan Island Industrial Park Area or others as a result of Grantor
entering into such modification. In addition, no use may be made of the Property, including
retail and residential uses, if: (a) the proposed use violates or is inconsistent with the
Development Standards; (b) as a result of such proposed use sufficient parking area is not
available on the Property to accommodate all parking required for the proposed use; (c) as a
result of such proposed use the Property cannot accommodate all truck maneuvering, loading, or
parking associated with the proposed use; (d) as a result of such proposed use all outside storage
associated with the proposed use is not fully screened from public view from N. Basin Avenue;
(e) the proposed use produces or is hkely to produce excessive off-site litter, excessive off-site
run-off, or off-site tracking of excessive amounts of dirt, waste or debris, all as determined in
Grantor’s sole discretion; or (f) the proposed use creates (i) a high risk of explosion or exposure
fo radioactive materials, biclogical waste, or toxic gases, or (ii)a high risk of Hazardous
Substances releases into the ground, air, or water. Notwithstanding anything to the contrary
contained in this Section 1.2, the Property may be used for truck terminal operations. As used
herein, the term "Hazardous Substance” shall be defined to include any and all substances,
pollutants or contaminants defined or designated as hazardous, toxic, radioactive, dangerous or
regulated wastes or materials or any other similar term in or under any applicable Environmental
Law. Hazardous Substance shall also include, but not be limited to, fuels, petroleum and
petroleum-derived products. As used herein, "Environmental Law" shall be defined to include
any and all federal, State of Oregon, regional and local laws, regulations, rules, permit terms,
codes, ordinances and guidance documents now or hereafter in effect, as the same may be
amended from time to time, and applicable decisional law, which govern materials, substances,
regulated wastes, emissions, pollutants, water, storm water, ground water, wellfield and wellhead
protection, cultural resources protection, animals or plants, noise, or products and relate to the
protection of health, welfare, natural resources, safety or the environment,

1.3 Environmental and Natural Resources Indemnification

Grantee shall defend, indemnify, and hold harmless Grantor from and against all
Environmental Claims arising out of, or in connection with, Grantee's occupancy, use, or
ownership of the Property, including the acts or omissions of Grantee or Grantee's officers,
directors, members, agents, representatives, employees, contractors, invitees, or any other person
or entity acting by or on behalf of Grantee. Environmental Claim means a claim, demand, notice
or suit under any federal, State of Oregon, regional or local statutes, regulations, rules, codes,
and ordinances now or hereafter in effect, as the same may be amended from time to time which
in any way relates to the protection of health, safety, welfare, natural resources or the
environment regarding matertals, substances, wastes, emissions, pollutants, pollution or noise.

1.4 Rail Service

Grantor does not warrant or make any guarantee or representation that the Property is
capable of being rail-served, either now or in the future.
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1.5 Non-Remonstrance

Grantee agrees to waive any right to remonstrate against, and agrees to support, focal
improvement districts or similar shared funding mechanisms to fund any future Swan Island
Industrial Park projects that benefit the Property, should such mechanisms be used. Grantee and
Grantor agree to cooperate in working with the City of Portland, Grantor or other agency with
jurisdiction over such improvements, on the determination of benefited properties and the
allocation of costs among the benefited properties.

1.6 Common Area Landscape Charge

The Property is subject to and Grantee hereby agrees to pay an annual charge for
Grantee's proportionate share of the cost of maintaining public and common areas in the Swan
Istand Industrial Park ("Common Areas"), including, but not limited to, landscaping within the
road rights-of-way. Such charges shall reimburse Grantor for all costs incurred and for all such
maintenance and shall be calculated by: (1) determining the percentage that this Property
represents of the total acreage sold by or leased from Grantor within the area commonly referred
to as Swan Island Industrial Park; and (2) muitipiving the total cost by this percentage, the
product of which shall be the amount charged to the Property. Such Common Area charges are
currently due on the first day of August of each year based on all costs incurred by Grantor
during the prior fiscal year (the fiscal year currently runs July 1 to June 30). Charges for a
portion of a4 year shall be prorated in any year the Property is sold or acquired. Any unpaid
charge for public and Common Area maintenance shall be a lien on the Property, provided that
any person or entity purchasing or otherwise dealing with this Property may rely upon a
certificate signed by Grantor showing the amount of the charge due. The parties do hereby
expressly vest in Grantor, its successors, and assigns the right and power, but not the obligation,
to bring all actions against any owner or lessee of any property subject to such Common Area
maintenance charge in the Swan Island Industrial Park or any part thereof for the collection of
the aforesaid charge and to enforce the aforesaid lien. Grantor shall have the right to maintain
the Common Areas, inciuding, but not limited to, installation of irrigation equipment in public
roadways and in boulevards, as well as ordinary and extraordinary maintenance, all of which
shall be reimbursable costs as stated above.

1.7  Granter’s First Opportunity to Purchase

Grantee, its successors or assigns shall not sell or contract to sell all or any portion of the
Property without first giving written notice to Grantor that Grantee is offering the Property for
sale and the offering terms and conditions, including price, and, if a third party purchaser has
made an offer to Grantee, the use proposed to be made of the Property by such third party.
Grantor shall notify Grantee within thirty (30) days after such notice whether or not Grantor is
interested in accepting Grantee's offer, subject to completion of Grantor's due diligence of the
Property and approval of the Port of Portland Commission {the "Grantor's First Notice").
Within sixty (60) days of Grantor’s First Notice, Grantor shall give notice to Grantee of
completion of its due diligence, Port of Portland Commission action, if any, and its acceptance or
rejection of Grantee's offer. If Grantor does not accept Grantee's offer by written notice to
Grantee within such sixty (60) day time period, Grantee is free to sell the Property to others
provided the selling price is no less than ninety-five percent {95%) of the price offered to
Grantor, the terms and conditions are no less stringent in any material respect than those offered
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to Grantor, and the use to be made by such others is not different from the use proposed by the
original third party offeree, 1f any. If the Property is not sold to a third party purchaser based on
the original offer (but no less than 95% of such offer) within twelve (12) months from Grantor's
written notice to Grantee of its waiver or intent not to purchase the Property as provided in this
paragraph, the Property cannot thereafter be sold without again offering the Property to Grantor
as provided above. Additionally, if Grantee is willing to sell the Property at a lower price and/or
on terms and conditions less stringent than the original offer, Grantee must first offer such price
and terms to Grantor before selling the Property to another purchaser. Grantor shall have the
same time frames to respond to such new offer as it did for the original price and terms. Any
waiver of this provision shall not be deemed a waiver of future rights under this provision.
Grantor will cooperate with Grantee in determining the closing date for the purchase of the
Property to allow Grantee to accommodate and effect an Internal Revenue Code Section 1031
deferred tax exchange, which will be at no additional expense to Grantor, provided that closing
shall occur no later than nine (9) months from the Grantor's notice to Grantee of its intent to
purchase the Property.

1.8  No Water Rights

No water rights are intended to be transferred to Grantee by this Deed. If any water
certificate, water permit or other water right is appurtenant to the Property, Grantee shall
cooperate with Grantor to cause the water right to be modified to exclude the Property as a
benefited property. Grantor reserves the right for itself, its successors, and its assigns upon prior
written notice to Grantee to access and use the Property for the purpose of constructing,
installing, maintaining, repairing, operating, replacing and removing new or existing utilities and
facilities related to the operation or use of Grantor's water rights, provided that Grantor shall use
reasonable efforts not to interfere with Grantee's or its successor's or assignee's operations on the
Property.  Grantee, its successors and ifs assigns agree to cooperate with Grantor
during Grantor's exercise of the rights reserved hereunder and agree to execute any documents
reasonably requested by Grantor related to the granting of any such access, use rights, or
easements.

2. NOTICES

Any netices required to be sent to Grantor pursuant to this Deed shall be sent to Grantor at the
following address:

The Port of Portland

P.O. Box 3529

Portland, OR 97208
Attention: Legal Department

Unless Grantee designates another address for notice by notice given pursuant to this section,
any notices required to be sent to Grantee under the terms of this Deed shall be sent to Grantee at
the following address:

Becker Land LLC
6350 So. 143" Street
Seattle, WA 98168
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3. SEVERABILITY

If any provision of this Deed is held to be invalid or unenforceable, the remainder of this Deed,
or the application of such provision to persons or circumstances other than those to which it is
held invalid or unenforceable, shall not be affected thereby, and each provision of this Deed shall
be valid and enforceable to the fullest extent permitted by law. If any provision of this Deed is
found to be generally unenforceable but is partially enforceable, then the provision shall be
automatically amended so that it may be enforced to the fullest extent allowed by law.

4. L AND USE DISCLAIMER

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930,

I]S(/,WITI;/ESS I;E)EORéEOF, Grantor has caused this Deed to be executed this D'zg day of

THE PORT OEPORTILAND, a port district of

STATE OF OREGON )
) ss
County of Multnomah )

This  instrument was acknowledged before me on June DF ., 2005, by
I , as &m‘{i@m of The Port of Portland, a port district

of the State of Oregon.

Notary zublic for Oregon

My Commission Expires: W

T OFF

SHAWN WARREN
NOTARY PUBLIC - OREGON
COMMISSION NO.3773%6
ISSION EXPIRES APRL U, 4008,

T a
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EXHIBIT A
LEGAL DESCRIPTION
PARCELI:

A TRACT OF LAND SITUATED IN THE SOUTHEAST ONE QUARTER OF SECTION 17,
TOWNSHIP 1 NORTH, RANGE 1 EAST, WILLAMETTE MERIDIAN, CITY OF PORTLAND,
MULTNOMAH COQUNTY, OREGON, BEING FURTHER DESCRIBED AS FOLLOWS:

COMMENCING AT A 4-INCH DIAMETER BRASS DISC IN CONCRETE INSIDE A
MONUMENT BOX AT THE SOUTHEAST QUARTER OF SAID SECTION 17; THENCE NORTH
54°56'48” WEST, 979.5% FEET TO THE SOUTHWESTERLY RIGHT OF WAY LINE OF NORTH
BASIN AVENUE (40.00 FEET FROM CENTERLINE) AT ENGINEERS STATION P.T. 6+77.70;
THENCE, ALONG SAID RIGHT OF WAY LINE, NORTH 52°15°00” WEST, 623.09 FEET TO
THE NORTHERLY CORNER OF THAT TRACT OF LAND DESCRIBED IN DEED TG
WATUMULL BROTHERS LTD., RECORDED MAY 16, 1996 IN FEE No.96-73916,
MULTNOMAH COUNTY DEED RECORDS AND THE TRUE POINT OF BEGINNING;
THENCE, ALONG THE WESTERLY LINE OF SAID WATUMULL TRACT, SOUTH 37°45°00”
WEST, 311.76 FEET; THENCE, CONTINUING ALONG SAID TRACT, SOUTH 07°15°00” EAST,
106.07 FEET; THENCE, DEPARTING SAID TRACT, SOUTH 37°45°00” WEST, 73.30 FEET TO
THE ORDINARY HIGH WATERLINE OF THE SWAN ISLAND LAGOON; THENCE, ALONG
THE SAID ORDINARY HIGH WATERLINE THE FOLLOWING ELEVEN (11) COURSES: 1)
NORTH 49°38°18” WEST, 167.99 FEET; 2) THENCE NORTH 61°02°16” WEST, 39.12 FEET; 3)
THENCE NORTH 16°32’12”EAST, 14.39 FEET; 4) THENCE NORTH 16°17°22” WEST, 13.20
FEET; 5) THENCE NORTH 38°58°32” WEST, 24.02 FEET, 6) THENCE NORTH 46°06°38 WEST,
156.01 FEET,; 7) THENCE NORTH 38°24°16” WEST, 27.13 FEET; 8) THENCE NORTH 64°4(0°04”
WEST, 68.63 FEET; 9) THENCE NORTH 43°56°49” WEST, 25.07 FEET; 10) THENCE NORTH
55°43°59” WEST, 114.59 FEET; 11) THENCE 58°36°34” WEST, 103.21 FEET TO THE
SOUTHEASTERLY LINE OF THAT TRACT OF LAND DESCRIBED IN DEED TO ATC
LEASING COMPANY LLC, RECORDED SEPTEMBER 30, 1999, IN DEED FEE NUMBER
99183626; THENCE, DEPARTING SAID ORDINARY HIGH WATERLINE AND RUNNING
ALONG THE SOUTHEASTERLY LINE OF SAID ATC TRACT, NORTH 37°45°00” EAST, 475.88
FEET TO A POINT OF NON-TANGENCY ON THE WESTERLY RIGHT OF WAY LINE OF
NORTH BASIN AVENUE (40.00 FEET FROM CENTERLINE); THENCE 128.32 FEET ALONG
THE ARC OF A 215.00-FOOT RADIUS CURVE TO THE LEFT, CONCAVE TO THE
NORTHEAST, THROUGH A CENTRAL ANGLE OF 34°11°51” (THE LONG CHORD BEARS
SOUTH 35°09°05” EAST, 126.43 FEET) TO THE POINT OF TANGENCY AT ENGINEERS
STATION 18+35.50; THENCE, CONTINUING ALONG SAID RIGHT OF WAY LINE, SOUTH
52°15°00” EAST, 534.17 FEET TO THE POINT OF BEGINNING, CONTAINING 291,568
SQUARE FEET (6.70 ACRES) MORE OR LESS.

THE BEARINGS IN THIS DESCRIPTION ARE BASED UPON MULTNOMAH COUNTY
SURVEYOR’S SURVEY NUMBER 44857.

EXCEPTING THEREFROM ALL MINERALS, GAS, OIL AND SULPHUR IN THAT PORTION

OF THE HEREIN DESCRIBED PROPERTY LYING WITHIN THAT PORTION CONVEYED
FROM THE STATE OF OREGON TO THE PORT OF PORTLLAND, A MUNICIPAL
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CORPORATION BY DEED RECORDED JUNE 28, 1967 IN BOOK 568, PAGE 1121, DEED
RECORDS OF MULTNOMAH COUNTY.

PARCEL II:

A TRACT OF LAND SITUATED IN THE SOUTHEAST ONE-QUARTER OF SECTION 17,
TOWNSHIP I NORTH, RANGE 1 EAST, WILLAMETTE MERIDIAN, CITY OF PORTLAND,
MULTNOMAH, OREGON, BEING FURTHER DESCRIBED AS FOLLOWS:

COMMENCING AT A 4-INCH DIAMETER BRASS DISC IN CONCRETE INSIDE A
MONUMENT BOX AT THE SOUTHEAST ONE-QUARTER OF SAID SECTION 17; THENCE,
ALONG THE SOUTH LINE OF SAID SECTION 17, SOUTH 89°44°34” WEST, 702.51 FEET TO
THE SOUTHWESTERLY RIGHT OF WAY LINE OF NORTH BASIN AVENUE (40.00 FEET
FROM CENTERLINE) AND THE SOUTHERLY CORNER OF THAT TRACT OF LAND
DESCRIBED IN DEED TO WATUMULL PROPERTIES, CORPORATION, RECORDED
NOVEMBER 10, 1993 IN BOOK 2781, PAGE 4035, MULTNOMAH COUNTY DEED RECORDS
AND THE TRUE POINT OF BEGINNING; THENCE, CONTINUING ALONG SAID
SOUTHERLY SECTION LINE, SOUTH 89°44°34” WEST, 139.10 FEET TO A POINT ON THE
ORDINARY HIGH WATERLINE OF THE SWAN ISLAND LAGOON; THENCE, DEPARTING
SAID SECTION LINE AND RUNNING ALONG SAID ORDINARY HIGH WATERLINE THE
FOLLOWING TEN (10) COURSES: 1) NORTH 11°00°19” WEST, 53.49 FEET; 2) THENCE
NORTH 46°55°36” WEST, 41.73 FEET; 3) THENCE NORTH 58°27°35” WEST, 157.56 FEET; 4)
THENCE NORTH 52°14°35” WEST, 76.41 FEET, 5) THENCE NORTH 49°37°43” WEST, 177.86
FEET; 6) THENCE NORTH 52°17°22” WEST, 127.78 FEET; 7) THENCE NORTH 86°19°35”
WEST, 64.81 FEET; 8) THENCE NORTH 47°08°31” WEST, 104.50 FEET; 9) THENCE NORTH
55°17°16” WEST, 35.26 FEET; 10) THENCE NORTH 40°06°12” WEST, 51.37 FEET; THENCE,
DEPARTING SAID ORDINARY HIGH WATERLINE, NORTH 37°45°00” EAST, 73.30 FEET TO
THE WESTERLY CORNER OF SAID WATUMULL TRACT; THENCE, ALONG THE
SOUTHWESTERLY LINE OF SAID WATUMULL TRACT THE FOLLOWING FIVE (5)
COURSES: 1) SOUTH 52°15°15” EAST, 140.00 FEET; 2) THENCE SOUTH 37°45°00” WEST,
28.24 FEET; 3) THENCE SOUTH 52°15°00” EAST, 60.00 FEET; 4) THENCE NORTH 37°45°00”
EAST, 28.24 FEET; 5) THENCE SOUTH 52°16°09” EAST, 773.06 FEET TO THE POINT OF
BEGINNING, CONTAINING 58,662 SQUARE FEET (1.35 ACRES) MORE OR LESS.

THE BEARINGS IN THIS DESCRIPTION ARE BASED UPON MULTNOMAH COUNTY
SURVEYOR’S SURVEY NUMBER 44857.

EXCEPTING THEREFROM ALL MINERALS, GAS, OIL AND SULPHUR IN THAT PORTION
OF THE HEREIN DESCRIBED PROPERTY LYING WITHIN THAT PORTION CONVEYED
FROM THE STATE OF OREGON TO THE PORT OF PORTLAND, A MUNICIPAL
CORPORATION BY DEED RECORDED JUNE 28, 1967 IN BOOK 568, PAGE 1121, DEED
RECORDS OF MULTNOMAH COUNTY.
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EXHIBIT B
TITLE EXCEPTIONS

1. a. Taxes or assessments which are not shown as existing liens by the records of any taxing
authority that levies taxes or assessments on real property or by the public records.

b. Proceedings by a public agency which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or by the public records.

2. a. Easements, liens, encumbrances, interests or claims thereof which are not shown by the
public records.

b. Any Facts, rights, interests or claims which are not shown by the public records but which
could be ascertained by an inspection of the land or by making inquiry of persons in possession
thereof.

3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts
which a correct survey would disclose, and which are not shown by the public records.
4. a. Unpatented mining claims;
b. Reservations or exceptions in patents or in Acts authorizing the issuance thereof;
c. Water rights, claims or title to water;
Whether or not the matters excepted under (a), (b), or (c) are shown by the public records.

5. Any lien or right to a lien, for service, labor or material heretofore or hereafter furnished,
imposed by law and not shown by the public records.

6. Taxes, including the current fiscal year, not assessed because of Port of Portland and Tri-Met
Exemption. If the exempt status is terminated under the statute prior io the date on which the
assessment roll becomes the tax roll in the year in which said taxes were assessed, an additional
tax may be levied.

Levy Code: 001

Property ID No.: R315634
Alternate Account No.: R941170600
Map No.: INIELI7DC
Tax Lot No.: 00200
(Affects Parcel )

7. Taxes, including the current fiscal year, not assessed because of Port of Portland and Tri-Met
Exemption. If the exempt status is terminated under the statute prior to the date on which the
assessment roll becomes the tax roll in the year in which said taxes were assessed, an additional
tax may be levied.

Levy Code: 001

Property ID No.: R315633
Alternate Account No.: R941170590
Map No.: INIE17DC
Tax Lot No.: 01900

(Affects a portion of Parcel II)
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8. Taxes, including the current fiscal year, not assessed because of Port of Portland and Tri-Met
Exemption. If the exempt status is terminated under the statute prior to the date on which the
assessment roll becomes the tax roll in the year in which said taxes were assessed, an additional
tax may be ievied.

Levy Code: 001

Property ID No.: : R315723
Alternate Account No.: R941171240
Map No.: INIE17DC
Tax Lot No.: 02000

(Affects a portion of Parcel 11}

9. Rights of the public and of governmental bodies in and to that portion of the premises herein
described lying below the high water mark of the Swan Island Lagoon.

10. Any adverse claims based upon the assertion that Swan Island Lagoon has changed in location,

11. Any adverse claim based on the assertion that any portion of said land has been created hy
artificial means or has accreted to such portions so created.

12. Rights established pursuant to ORS 274.905, et seq to all or any portion of the herein described
premises created by artificial means.

13. Covenants, conditions and restrictions, but omitting covenants or restrictions if any, based on
race, color, religion, sex, sexual orientation, familial status, disability, handicap, national origin,
ancestry, or source of income, as set forth in applicable state or federal laws, except to the
extent that said covenant or restriction is permitted by applicable law, imposed by instrument,
including the terms and provisions thereof.

Recorded: May 11, 1959
Book: 1954 Page: 336
(Affects a portion of Parcel I)

14. An easement created by instrument, including terms and provisions thereof;

Dated: November 12, 1959

Recorded: January 4, 1960

Book: 1990 Page: 280

In Favor of: City of Portland, a municipal corporation of the State of Oregon

For: Sewer

Affects: 30 foot strip through the Northwesterly portion of Parcel 1
15. An easement created by instrument, including terms and provisions thereof;

Dated: Januvary 29, 1960

Recorded: February 29, 1960

Book: 1997 Page: 461

In Favor of: The City of Portland, a municipal corporation of the State of

Oregon

For: Sewer

Affects: South 10 feet of Parcel I1
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16. Covenants, conditions and restrictions, but omitting covenants or restrictions if any, based on
race, color, religion, sex, sexual orientation, familial status, disability, handicap, national origin,
ancestry, or source of income, as set forth in applicable state or federal laws, except to the
extent that said covenant or restriction is permitted by applicable law, imposed by instrument,
including the terms and provisions thereof.

Recorded: April 27, 1960
Book: 2006 Page: 384
(Affects a portion of Parcel I}

17. Covenants, conditions and restrictions, but omitting covenants or restrictions if any, based on
race, color, religion, sex, sexual orientation, familial status, disability, handicap, national origin,
ancestry, or source of income, as set forth in applicable state or federal laws, except to the
extent that said covenant or restriction is permitted by applicable law, imposed by instrument,
including the terms and provisions thereof.

Recorded: March 30, 1961
Book: 2054 Page: 663
(Affects a portion of Parcel 1)

18. Easement for ingress and egress above and below the surface of the land as implied by
reservation of mineral rights in deed;

Dated: June 20, 1967
Recorded: June 28, 1967
Book: 568 Page: 1121
From: The State of Oregon

19. Covenants, conditions, restrictions and easements, but omitting covenants or restrictions, if any,
based on race, color, religion, sex, sexual orientation, familial status, marital status, disability,
handicap, national origin, ancestry, or source of income, as set forth in applicable state or
federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as contained in Deed.

Recorded: June 28, 1967
Book: 568 Page: 1121

20. Covenants, conditions, restrictions and easements, but omitting covenants or restrictions, if any,
based on race, color, religion, sex, sexual orientation, familial status, marital status, disability,
handicap, national origin, ancestry, or source of income, as set forth in applicable state or
federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as contained in Deed.

Recorded: October 14, 1968
Book: 645 Page: 184
(Affects Parcel II)

21. Covenants, conditions, restrictions and easements, but omitting covenants or restrictions, if any,
based on race, color, religion, sex, sexual orientation, familial status, marital status, disability,
handicap, national origin, ancestry, or source of income, as set forth in applicable state or
federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as contained in CU 73-86/GQ 9-86.

Recorded: September 24, 1986
Book: 1940 Page: 1260
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22. An easement created by instrument, inciuding terms and provisions thereof;

Dated: November 6, 1987
Recorded: April 25, 1988
Book: 2097 Page: 1304
In Favor of: Pacific Northwest Bell Telephone Company, a Washington
corporation
For: Underground communication line or lines
Affects: The most Easterly portion of Parcel 11
23. An easement created by instrument, including terms and provisions thereof;,
Dated: April 18, 1991
Recorded: June 27, 1991
Book: 2428 Page: 2029
In Favor of: Pacific Northwest Bell Telephone Company, a Washington
corporation
For: Underground communication facilities, conduit, underground
controlled environmental vault and above ground cabinets
Affects: The Southeasterly portion of Parcel Il
24. An easement created by instrument, including terms and provisions thereof;
Dated: QOctober 23, 1991
Recorded: December 13, 1001
Book: 2486 Page: 1668
In Favor of: U § West Communications, Inc., a Colorado corporation
For: Telecommunications facilities

Southeasterly portion of Parcei IT

25. The premises herein described were included within the boundaries of the Willamette Industrial
Urban Renewal Plan as revealed by instrument.
Recorded: December 7, 2004
Recorder's Fee No.: 2004-221390

26. The premises herein described were included within the boundaries of the Willamette Industrial
Urban Renewal Plan as revealed by instrument.

Recorded: December 7, 2004

Recorder's Fee No.: 2004-221390

First Amendment to the Willamette Industrial Urban Renewal Plan;
Recorded: Febmary 25, 2005

Recorder's Fee No.: 2005-032682

27. Any encroachments, unrecorded easements, violations of covenants, conditions and
restrictions, and any other matters which would be disclosed by a correct survey.

28. Unrecorded Lease, including the terms and provisions thereof, and such other exceptions as
may appear necessary upon the recording thereof;
Lessee: Becker Trucking, Inc. and its subtenants thereof
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BERTH 311 UPLANDS AREA ,
LEGAL DESCRIPTION 2% NS

A TRACT OF LAND STUATED IN THE SOUTHEAST ONE-CUARTER OF SECTION 17, TOWNSHIP t NORTH, RANGE 1 EAST, . ' '
VWILEAMETTE MERIDIAN, CITY OF PORTLAND, MULTNOMAH COUNTY, OREGON BEING FURTHER DESCRIBED AS FOLLOWS: S - -

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 17; THENCE, ALONG THE SOUTHERLY LINE OF SAID Y :
SECTION 17, SOUTH 89°4434" WEST, 702.54 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NOFTH BASIN AVENUE (40.00 I 3
FEET FROM CENTERLUINEY, THENCE SOUTH 52°1600" EAST, 673,06 FEET TO THE WESTERLY CORNER OF THAT TRACT OF : I -
" LAND DESCRIBED IN DEED TO WATUMULL PROPERTIES, CORPORATION, RECORDED NOVEMBER 190, 1994 iN DEED BOOK Y ECHS
2781, PAGE 4035, MULENOMAH COUNTY DEED RECORDS AND THE TRUE POINT OF BEGINNING; THENGE, ALONG THE e NIH
SOUTHWESTERLY EXTENSION OF THE NORTHWESTERLY LINE OF SAID WATUMLULL TRACT, SOUTH 314500 WEST, 73.30 :
FEET TO A POINT ON THE ORDINASY HIGH WATERLINE (ESTABLISHED AT ELEVATION 17.0 PER THE NATIONAL GEODETICAL REN |
VERTICAL DATUM OF 192011847 ADJUSTED); THENCE, ALONG SAID ORISNARY HIGH WATERLINE, NORTH 44°38'18° WEST, ;i H:
134 54 FEET; THENCE, DEPARTING SAID ORDINARY HIGH WATERLINE, NORTH 37°5006 £AST, 453,83 FEET TO THE 1 "15\"
WESTERLY RIGHT OF WAY LINE OF NOHTH SASIN AVENUE (40,00 FEET FROM CENTERLINEY; THENCE, ALONG SAID RIGHT E K
OF WAY LINE, SOUTH §2°1500° EAST, 58,73 FEET TO THE MOST NORTHERLY CORNER OF THAT TRAGT OF LAND DESCRIBED
| N DEED TO THE WATUMULL BROTHERS Ltd, DEED FEE #04-73918, RECORDED MAY 16, 1806, MULTNOMAH COUNTY DEED VIGINTTY MAP
——i RECORDS; THENGE, ALONG THE NORTHWESTERLY LINE THEREOE, SOUTH 37°4500° WEST, 311.76 FEET TO THE WESTERLY TS ENTE
CORNER THEREOF; THENGE SOUTH 07°1500" EAST, 10807 FEET TO THE POINT OF BEGINNING, GONTAINING 0.605 ACRES
MORE ORLESS, NOTES:
THE PURPOSE OF THIS MAP 15 TO SHOW THE

i THE BEARINGS IN THIS BESCRIPTION ARE BASED UPONMULTNOMAH COUNTY SURVEYORS MAP No. 44857, OUTBOUNDS OF THE RERTH 311 UPLANDS AREA.

l / | ! NOT ALL PROPERTY LINES HAVE BEEN FIELD
VERIFIED BY A SURVEY.
& [ —| ) N r-\mmn THE BACKGROUND IS FOR REFERENCE ONLY.
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EXHIBIT C1

BERTH 311 UPLANDS LEGAL DESCRIPTION

A TRACT OF LAND SITUATED IN THE SOUTHEAST ONE-QUARTER OF
SECTION 17, TOWNSHIP 1 NORTH, RANGE 1 EAST, WILLAMETTE MERIDIAN,
CITY OF PORTLAND, MULTNOMAH COUNTY, OREGON BEING FURTHER
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 17; THENCE,
ALONG THE SOUTHERLY LINE OF SAID SECTION 17, SOUTH 89°44'34” WEST,
702.51 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIN
AVENUE (40.00 FEET FROM CENTERLINE); THENCE SOUTH 52°16°09” EAST,
973.06 FEET TO THE WESTERLY CORNER OF THAT TRACT OF LAND
DESCRIBED IN DEED TO WATUMULL PROPERTIES, CORPORATION,
RECORDED NOVEMBER 10, 1993 IN DEED BOOK 2781, PAGE 4035,
MULTNOMAH COUNTY DEED RECORDS AND THE TRUE POINT OF
BEGINNING; THENCE, ALONG THE SOUTHWESTERLY EXTENSION OF THE
NORTHWESTERLY LINE OF SAID WATUMULL TRACT, SOUTH 37°45°00”
WEST, 73.30 FEET TO A POINT ON THE ORDINARY HIGH WATERLINE
(ESTABLISHED AT ELEVATION 17.0 PER THE NATIONAL GEODETICAL
VERTICAL DATUM OF 1929/1947 ADJUSTED); THENCE, ALONG SAID
ORDINARY HIGH WATERLINE, NORTH 49°38°18” WEST, 134.54 FEET; THENCE,
DEPARTING SAID ORDINARY HIGH WATERLINE, NORTH 37°50°05” EAST,
453.93 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIN
AVENUE (40.00 FEET FROM CENTERLINE); THENCE, ALONG SAID RIGHT OF
WAY LINE, SOUTH 52°15°60” EAST, 58.73 FEET TO THE MOST NORTHERLY
CORNER OF THAT TRACT OF LAND DESCRIBED IN DEED TO THE
WATUMULL BROTHERS Ltd, DEED FEE #96-73916, RECORDED MAY 16, 1996,
MULTNOMAH COUNTY DEED RECORDS; THENCE, ALONG THE
NORTHWESTERLY LINE THEREOF, SOUTH 37°45°00” WEST, 311.76 FEET TO
THE WESTERLY CORNER THEREOF; THENCE SOUTH 07°15°00” EAST, 106.07
FEET TO THE POINT OF BEGINNING, CONTAINING 0.805 ACRES MORE OR
LESS.

THE BEARINGS IN THIS DESCRIPTION ARE BASED UPON MULTNOMAH
COUNTY SURVEYOR’S MAP No. 44857.
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SWAN ISLAND BERTH 311- TRUCK TERMINAL
NATURAL RESOURCE ENHANCEMENT- MITIGATION EASEMENT AREA DESCRIPTION

ATRACT OF LANG SITUATED N THE SOUTHEAST OMEOUARTER OF SECTION 17, TOWNSHE 1 HORTH, RANGE 1 EAST, WILAMETTE MERDIAN, CITY OF PORTLAND, MULTNOMAN COUNTY, OREGON BEMNG PURTHER DESCRIEED AS FOLLOWS.

ODMMENGING AT THE SOUTHEAST CORNES OF SAD SEGTION 17, THENCE, ALONG THE SOUTHERSY EINE OF SAID SECTION 17, SOLTH 804430 WEST, 702 5¢ FEET T0 THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIM AVERLUE (40,00 FEET
FROM CENTERLINE) AND THE TRUE PORNT OF BEGINNING; mmmm SEGTION LINE, SOUTH By WEST, sanEsnmmmmmmuwmmmmm BEVATION #7.0 PER THE
NATIONAL GEODETICAL VERMGAL DATUM OF 1921547 ADAISTED), THENCE, ALONG SAZI ORDINARY HIGH WATERLUNE THE FOL 4G TY 13 NORTH 11701 WESY, B35 FEET, 2 THENGE NOHTH 45°55°3 WEST, 41 72
FEET, 3) THENCE NOTH 5827357 WEST, 157,60 FEET; 4) THENGE NORTH S2' 435" WEST, riat FEET; 5) THENCE RGRTH 49376y WesT, 17706 FEET. amﬁmmmw AZTTRFEET; 73 THENCE NORYH 86m125 WEST, 84.8% FEET;
#) THENCE NORTH 4108317 WEST, 104,60 FEET; 0) THERCE NORTH S5°{T16' WEST, 55,26 FEET, 105 THENCE NORTH 40'0512 WEST, 51.97 FEET; 1) THENCE NORTH 45708 |8 WEST, 167,96 FEET; 12 THENCE MORTH $1'0018 WEST, 0. 12 FEET. 13}
THENCE NORTH 1649232 EAST, 1435 FEET, 14) THENCE HORTH 46°17:22* WEST, £2.20 FEET; 15) THENCE HORTH 76892 WEST, 24.0% FEET; 16) NORTH ag0896" WESS, $50.01 FEET; 17 THENOE NORIVH o0 18" WEST, 7.1 FEET: 15 THENCE
NOFTH $4"4004* WEST, 8653 FEET; 14 THENCE HOFITH A¥5644" WEST, 16 07 FELT, 20) THENCE NORTH 85°4750° WEST, 114,50 FEET, 29) THENCE NGRIM 59534 WEST, 10021 FEET TO THE SOUTHEARIERLY LIVE OF THAT TRAGT OF 1AND
DESCABED I DEED 10 ATC LEASING DDMPANY 1).C, BECORDED SEFTEMBER 30, fm.Nmmwmwnmmm CROARY FIGH WATERLIVE AND HUNNING ALDNG THE, SCUTHEASTERLY |INE OF SAID ATC
TRACY, NORTH 37°A500° EAST, 67.74 FEET, THENGE SOUTH 5271 108 BAST, 20265 FEET: THENGE SOUTH 01°5635" EAST, $.18 FEET: THENGE SOUTH S1M@a7 EASY, D681 FLET; THENCE KORTH J6'2201EAST, 947 FEET: THENGE SOUTH 524730
EAST, 33200 FEET; THENCE SCHSTH Q435" WEEST, 96,61 FEET; THENGE SIXTTH 453827 £ASY, 26 A6 FEET: THENCE SOUTH G841 EAST, 45.25 FEET, THENCE SDUTH a£-1 73 EAST, 9,06 FEET 10 THE WESTERLY OOFEER OF THAT TRACS OF
LAND DESCRIBED IN DEED T0 WATUMLJLL PROPERTIES, COPPORATION, 30, £0 BOOK 2783, PAGE 4035, VUL TNOMAH COUNTY BEET FECORDS; THENGE, DEPARTING SAD WATUMULL TRAGT, SOUTH S4str
WERT, 2824 FEET; THENOE SOUTH Sri500° EAST, 14066 FEET 10 A POINT O THE SOUTHWESTERLY LING OF SAT WATUMUKS, TRAGT; THENCE, CONTHAINE: ALDNG SAI0 WRTIAKAS, THAST, SOUTH 524550 EAST, 60,00 FEET: THENGE NOTTH
474500 EAST, 28 24 FEET: THENGE BOUTH 52600° EAST, 773,00 FEET TO THE POINT OF BEGINNING, CONTAINING 2 26 ACRES MORE CALESS.

THE BEARNGS IN THIS DESCAPTION ARE BASED UPON MLATROMAH COURTY SURVEYORS MAP No. 44067,
TOGE THER WATH A TRACT OF LAND FOR EBRESS AND INGRESS PURPOSE ONLY, BENG DESCRIBED AS FOLLIMVS:

ATRACT OF LANG SITUATED IN THE SOUTHEAST DRE-CUARTER DF SECTION 17, TOWNSHIP 1 NORTH, RANGE 1 EAST, WELAMETTE MERIDWK, LITY OF FORTLAND, MULTHOMAH OOUNTY, DREGON BENG FURTHER DESCREED AS FOLEOWS:

o
.20 0

&) jﬁL,e.\),._“

S e R
S e

commmmmsommmmmormn SECTION 17; THENCE, ALONG THE SOUTHERLY LINE OF SAH SECTION 17, SOUTH BT WES?, 702.51 EEET T0 THE WESTERLY FUGHT OF WAY LINE OF NORTR BASIN AVINUE {40 D0 FEET WCINITY MAP
FHENCE SOUTTH 523600 EAGY, 873 06 FEET TO THE WESTERLY CORNER OF THAT FRACT OF EAND DESCRIBED IN DEED 10 WATUMULL PROPERTIES. CORPDRATION, RECDRDEL} NOVEMBER 10, 1953 IN BEED BOOK 278, PAGE SOME TS,
mummwmmmmmmwmemormm THENCE, ALDNG THE HORTHEASTERLY LINE OF THE MATURAL RESOURCES ENHAMCEMENT - MITIGATION EASEMENT, NORTH 4441 706 WEST, # R FEEY; THENCE
HORTE S4480 WEST, 45.25 FEET; THENGE NORTH 45°365217 WEST, 2646 FEET; THEHCE NORTH 022436 EAST, 2009 FEET: THENGE HOHTH 529230 WEST, 50,18 FEET, THENCE, DEPARTRG GAD NATUBA. FESOLIRCES LINE, NORTH 375005
EAST, 374,28 FEET Ty THE WESTERLY SIGHT OF WAY LINE OF ROSTH SASIN AVENUE (4000 FEET FROM GENTERLINE); THENGE. ALONG SAK FIGHT OF WAY LINE, SOUTH X ETEF EAST, 5 73 FEET TO THE MOGE NORTHERLY CORNER OF TRAT
TRACT OF LARD DESCRDED IN DEED 70 THE WATUMLLL BROTHERS 114, DEED FEF #96-73018, RECDRDED MAY 16, 1908, MULTHOMAH COUNTY DEET REGORINS; THENCE, AL ONG THE: NORTHWESTERL ¥ LINE THEFEOR, SOATTH 314500 WEST.
237 FEET TO THE WESTERLY CORNER THEREQF, THEMCE BOUTH 071500 EASY, $06.07 FEET T THE POMNT OF BEGINNING, CONTAINING $ 585 ACRES MORE GRLESS.
THE BEARINGS N THIS DESCRIFTION ARE BASET LPON MULTHOWAH COUNTY SURVEYOITS MAF No. 44857,
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EXHIBIT D1

NATURAL RESOURCES/ENHANCEMENT
MITIGATION EASEMENT LEGAL DESCRIPTION

A TRACT OF LAND SITUATED IN THE SOUTHEAST ONE-QUARTER OF
SECTION 17, TOWNSHIP 1 NORTH, RANGE 1 EAST, WILLAMETTE MERIDIAN,
CITY OF PORTLAND, MULTNOMAH COUNTY, OREGON BEING FURTHER
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 17; THENCE,
ALONG THE SOUTHERLY LINE OF SAID SECTION 17, SOUTH 89°44’34” WEST,
702.51 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIN
AVENUE (40.00 FEET FROM CENTERLINE) AND THE TRUE POINT OF
BEGINNING; THENCE, CONTINUING ALONG SAID SECTION LINE, SOUTH
89°44°34” WEST, 139.10 FEET TO A POINT ON THE ORDINARY HIGH
WATERLINE (ESTABLISHED AT ELEVATION 17.0 PER THE NATIONAL
GEODETICAL VERTICAL DATUM OF 1929/1947 ADJUSTED); THENCE, ALONG
SAID ORDINARY HIGH WATERLINE THE FOLLOWING TWENTY-ONE (21}
COURSES: 1) NORTH 11°00719” WEST, 53.49 FEET; 2) THENCE NORTH 46°55°36”
WEST, 41.73 FEET; 3) THENCE NORTH 58°27°35” WEST, 157.56 FEET; 4)
THENCE NORTH 52°14°35” WEST, 76.41 FEET; 5) THENCE NORTH 49°37°43”
WEST, 177.86 FEET; 6) THENCE NORTH 52°17°22” WEST, 127.78 FEET; 7)
THENCE NORTH 86°19°35” WEST, 64.81 FEET; 8) THENCE NORTH 47°08’31”
WEST, 104.50 FEET; 9) THENCE NORTH 55°17°16” WEST, 35.26 FEET; 10)
THENCE NORTH 40°06°12” WEST, 51.37 FEET; 11) THENCE NORTH 49°38°18”
WEST, 167.99 FEET; 12) THENCE NORTH 61°02°16” WEST, 39.12 FEET; 13)
THENCE NORTH 16°32°12” EAST, 14.39 FEET; 14) THENCE NORTH 16°17°22”
WEST, 13.20 FEET; 15) THENCE NORTH 38°58°32” WEST, 24.02 FEET; 16)
NORTH 46°0638” WEST, 150.01 FEET; 17) THENCE NORTH 38°24°16” WEST,
27.13 FEET; 18) THENCE NORTH 64°40°04” WEST, 68.63 FEET; 19) THENCE
NORTH 43°56°49” WEST, 25.07 FEET; 20) THENCE NORTH 55°43°59” WEST,
114.59 FEET; 21) THENCE NORTH 58°36'34” WEST, 103.21 FEET TO THE
SOUTHEASTERLY LINE OF THAT TRACT OF LAND DESCRIBED IN DEED TO
ATC LEASING COMPANY LLC, RECORDED SEPTEMBER 30, 1999, IN DEED
FEE NUMBER 99183626; THENCE, DEPARTING SAID ORDINARY HIGH
WATERLINE AND RUNNING ALONG THE SOUTHEASTERLY LINE OF SAID
ATC TRACT, NORTH 37°45°00” EAST, 67.74 FEET; THENCE SOUTH 52°11°09”
EAST, 202.65 FEET; THENCE SOUTH 01°54°35” EAST, 9.18 FEET; THENCE
SOUTH 51°42°37” EAST, 26.61 FEET; THENCE NORTH 76°22°01”EAST, 9.47
FEET; THENCE SOUTH 52°13’30” EAST, 392.90 FEET; THENCE SOUTH 02°24°35”
WEST, 30.01 FEET; THENCE SOUTH 46°38°21"" EAST, 26.46 FEET; THENCE
SOUTH 68°44°13” EAST, 45.25 FEET; THENCE SOUTH 44°17°36” EAST, 9.09 FEET
TO THE WESTERLY CORNER OF THAT TRACT OF LAND DESCRIBED IN DEED
TO WATUMULL PROPERTIES, CORPORATION, RECORDED NOVEMBER 10,
1993 IN DEED BOOK 2781, PAGE 4035, MULTNOMAH COUNTY DEED
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RECORDS; THENCE, DEPARTING SAID WATUMULL TRACT, SOUTH 37°45°00”
WEST, 28.24 FEET; THENCE SOUTH 52°15°00” EAST, 140.00 FEET TO A POINT
ON THE SOUTHWESTERLY LINE OF SAID WATUMULL TRACT; THENCE,
.CONTINUING ALONG SAID WATUMULL TRACT, SOUTH 52°15’00” EAST,
60.00 FEET; THENCE NORTH 37°45°00” EAST, 28.24 FEET; THENCE SOUTH
52°16°09” EAST, 773.06 FEET TO THE POINT OF BEGINNING, CONTAINING 2.26
ACRES MORE OR LESS.

TOGETHER WITH:

A TRACT OF LAND SITUATED IN THE SOUTHEAST ONE-QUARTER OF
SECTION 17, TOWNSHIP 1 NORTH, RANGE 1 EAST, WILLAMETTE MERIDIAN,
CITY OF PORTLAND, MULTNOMAH COUNTY, OREGON BEING FURTHER
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 17; THENCE,
ALONG THE SOUTHERLY LINE OF SAID SECTION 17, SOUTH 89°44734” WEST,
702.51 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIN
AVENUE (40.00 FEET FROM CENTERLINE); THENCE SOUTH 52°16°09” EAST,
973.06 FEET TO THE WESTERLY CORNER OF THAT TRACT OF LAND
DESCRIBED IN DEED TO WATUMULL PROPERTIES, CORPORATION,
RECORDED NOVEMBER 10, 1993 IN DEED BOOK 2781, PAGE 4035,
MULTNOMAH COUNTY DEED RECORDS AND THE TRUE POINT OF
BEGINNING; THENCE, ALONG THE NORTHEASTERLY LINE OF THE
NATURAL RESOURCES ENHANCEMENT - MITIGATION EASEMENT, NORTH
44°17°36” WEST, 9.09 FEET; THENCE NORTH 68°44°13” WEST, 45.25 FEET;
THENCE NORTH 46°38°21” WEST, 26.46 FEET; THENCE NORTH 02°24°35” EAST,
30.01 FEET; THENCE NORTH 52°13°30” WEST, 38.19 FEET; THENCE,
DEPARTING SAID NATURAL RESOURCES LINE, NORTH 37°50°05” EAST,
371.26 FEET TO THE WESTERLY RIGHT OF WAY LINE OF NORTH BASIN
AVENUE (40.00 FEET FROM CENTERLINE); THENCE, ALONG SAID RIGHT OF
WAY LINE, SOUTH 52°15°00” EAST, 58.73 FEET TO THE MOST NORTHERLY
CORNER OF THAT TRACT OF LAND DESCRIBED IN DEED TO THE
WATUMULL BROTHERS Ltd, DEED FEE #96-73916, RECORDED MAY 16, 1996,
MULTNOMAH COUNTY DEED RECORDS; THENCE, ALONG THE
NORTHWESTERLY LINE THEREOF, SOUTH 37°45°00” WEST, 311.76 FEET TO
THE WESTERLY CORNER THEREQF; THENCE SOUTH 07°15°00” EAST, 106.07
FEET TO THE POINT OF BEGINNING, CONTAINING 0.585 ACRES MORE OR
LESS.

THE BEARINGS IN THIS DESCRIPTION ARE BASED UPON MULTNOMAH
COUNTY SURVEYOR’S MAP No. 44857.
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Exhibit E

Swan Island Industrial Park

Standards
For
Development

Adopted by:
Port of Portland Commission
April 13, 1970

Performance Standards
Revised July, 1976

Revised April, 1994

These Standards for development replace and
supercede those Swan Island Industrial Park
Standards for Development Recorded on
September 24, 1976 in Book 1128, Page 2249,
Multnomah County Records
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PARTI

INTRODUCTION

The Standards for Development have been prepared in order to provide contro} and
guidance of development at The Port of Portland's Swan Island Industrial Park. The
implementation of these standards will improve the working efficiency and visual amenities
of the developable areas while providing latitude and flexibility to serve a wide range of
commercial and industrial users. The Port intends to attract commercial and industrial users
through reasonable standards and not to impose undue hardships to location of industdal
and commercial activities. The standards will provide protection from undesirable
development and will enhance property vaiues. The Port considers these standards to be
minimur, assuming firms locating at its facilities will wish to do the finest possible job in
their own self-interest.

In recognition of the need to respond in a flexible manner over a number of years while
developing the Swan Island Industrial Park, the standards have been kept general in content.
The Port will rely on a plan review procedure to ensure the intent of the standards is met.

The development of sites at the Swan Island Industrial Park shall conform to the standards
of The Port of Portland and other appropriate governing bodies such as Multnomah
County, the City of Portland, and the State of Oregon.

P.&3-28
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PARTH

STATEMENT OF PURPOSE

The Standards for Development at the Swan Island Industrial Park accomplish the following
purposes:

Qutline the level of excellence the Port expects in the development of the Swan Island
Industrial Park's fands.

Maximize the potential of each siie at the Swan Island Industrial Park while minimizing
natural environmental losses.

Structure development at the Swan Island Industrial Park towards a high quality
continuity, while allowing freedom for innovation and creativity by each individual
tenant, thus protecting the investment of tenants and the Port.

Insure compliance with appropriate Federal, state and local codes, ordinances and
directives.

Outline the required levels of maintenance, performance and operation which will
maintain a high quality development over time.

Insure the maximum convenience, safety and 1dentity for each tenant plus creation of a
pleasant area for people to work and relax.
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PART I

DEFINITION OF TERMS

PORT OF PORTLAND COMMISSION

The governing nine-person board, appointed by the Govemor of Oregon, establishes
and controls the policies and activities of The Port of Portland.

DEVELOPMENT STANDARDS

Guidelines for the development of individual sites in a manner which witl enhance
the working efficiency and visual amenities of the total area, while providing latitude
and flexibility for the individual developer.

PERFORMANCE STANDARDS

Guidelines which are provided in order to avoid the creation of nuisance or
unsanitary conditions within Port~developed area.

MAINTENANCE STANDARDS

Guidelines which are provided to outline the required level of upkeep and repair for
structures and the surrounding property.

TENANT

Individuals and organizations which have either leased or purchased property which
is subject to regulation or control by The Port of Portland.

PROPERTY LINE
The boundary which describes the extent of a particular parcel of land as described
in the leasing document or deed. The term "property line” shall be used
interchangeably with the term "Lease line."

BUILDING SETBACK LINE

A line beyond which a building cannot be constructed. The building setback line is
referenced by and measured from the property line.
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PRELIMINARY PLAN

Plans submitted to The Port of Portland for initial approval prior to detailed
planning and design. Included are a site use plan, basic floor plans, elevations and
sections plus a rendering of all proposed improvements,

FINAL PLANS

Fina! plans are defined as those which have been approved by the proper local
jurisdiction for a building permit. They shall include complete architectural and
engineering working drawings, specifications, landscape development plans, sign
plans and a construction schedule.

COMMERCIAL

Land for use to serve the public such as retail merchandising, offices, housing and
service outlets intended for the ultimate consumer.

INDUSTRIAL

Land for use to serve industry such as warehousing and manufacturing not intended
to serve the ultimate consumer.

PERMANENT-TYPE CONSTRUCTION

Structures or ground facilities constructed with the intent of providing service over
the tength of the lease agreement, with use of materials and methods of construction
which under normal conditions of use will maintain their appearance and
functionality. Trailers, mobile offices and other similar temporary structures are not
constdered as permanent-type construction.
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D.  Identification sign plans - Provide sufficient illustration to include size, type
of material, color, ianguage and location of all signs.

E. Construction schedule.
NOTICE TO PROCEED TO OBTAIN A BUILDING PERMIT

The Port will issue a Notice to Proceed only after execution of the Warranty Deed or
delivery of the lease document and approval of final plans and specifications.

FUTURE REMODELING AND ADDITIONS
Plans shall be submitted to The Port for any construction, remodeling, alterations, or

additions undertaken. Approval by The Port shall not relieve the lessee of his/her obligation
to obtain the necessary permits for alteration or construction.
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PARTV

PLAN REVIEW POLICY

The Port of Portland wilt review all plans submitted in order to insure conformance with the
Port's Standards for Development, The Port will accept or reject the proposed plans based
upon its review of the intent of the Standards, the available facts regarding the particular
project, and the best interests of all concerned property owners. The review process will
consider the unique aspects of each of the tenants requirements. The review process is also
designed to assist individual tenants in following the proper procedures in order to avoid
delay or inconveniences in the execution of plans.

As outlined in the "Submittal of Plans* section, The Port will review both the preliminary
and final plans. The review of plans will consider two distinct areas:

A review of conformance to the sections of the standards which cutline detailed
requirements such as setbacks, height restrictions and other specific numerical
requirements.

A review of subjective design elements such as buildings, site layout, and
landscaping will be carried out to insure compliance with the intent of The Port to
provide a quality development. Design will be reviewed with respect to
compatibility to the surrounding development, use of indigenous materials, and
functiona! efficiency.
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PART VI
VARIANCE REQUESTS
The Port recognizes that situations do arise which may warrant exception to the standards
as published herein. A written request shall be submitted to The Port's Property
Management Representative stating the variance requested and the applicable section of the

standards.

The Port will evaluate the merits of each request on an individual basis.
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PART VII

INSPECTION OF FACILITIES

The Port of Portiand will conduct inspections of the site during the construction period to
determine conformance with the approved final plans. Changes made after the Notice to
Proceed is Issued, which affect the approved plans shall be submitted to The Port for prior
approval. -

o



FEB-24-2883 15:01 FORT OF PORTLAND S@3 731 7466

PART VIl
DEVELOPMENT STANDARDS

SWAN ISLAND INDUSTRIAL PARK

L LAND USE ZONING

A All portions of the Industrial Park are within the City of Portiand M-2,
General Manufacturing Zone. Therefore, all uses prohibited in that zoning
ciassification shall likewise be prohibited in this Industrial Park.

B. No noxious or offensive trade, business or activity shall be conducted within
the Industrial Park, nor shail anything be done therein which may be or
become a nuisance to the Industrial Park.

C. The Industrial Park shall not be used for any race tracks of any kind;
maintenance, use or operation of any slaughter house; junk, rags, paper or
metal salvage, storage, processing or treatment; wrecking and salvage yard
for building materials; or amusement park.

D. No retail use unless specifically approved by The Port of Portland.

Buildings

A Design

All buildings shall be designed by an architect or engineer registered in the State of
Oregon. Contemporary architectural styles are strongly encouraged. "Period
Building" architectural elements will be critically reviewed.

B. Setbacks

1.

Front Yard
No buildings will be constructed within 50 feet of the front property line.
Side and Rear Yards

The side yard setback shall be a minimum of 25 feet. The rear yard setback
shall be a minimum of 10 fest.

Setback Reduction

The front yard setback may be reduced to a minimum of 25 feet, provided
that the portion of the building closer than the 50-foot line shall make a

P. 11728
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positive contribution to the overall design. The Port will be the sole judge of
such design, but will, in general, consider office structures, outdoor court
areas, and other particularly attractive portions of the main structure as
eligible for the modified setback.

4. Railroads

(a)  The front yard setback lying between that portion of the building
served by z railroad and the property line adjacent to a railroad lead
track may be reduced to 27 feet.

(b)  When a railroad right-of-way is adjacent to the rear property line, the
building or any part thereof shall be no closer than 144 feet from the
nearest right-of-way line. The 14 foot strip is to be permanently
reserved as a continuous easement along the railroad right-of-way for
use by any company requiring railroad spur service.

(c)  The front, rear and side yard setbacks shall be increased when it is
necessary to allow space for more than one railroad spur.

5. Comer Lots
All yard areas adjacent fo streets shall be designated front yards.
é. Small Lots

In the case of lots one acre or less with more than 150 feet of frontage, the
front setback may be reduced to 25 feet.

C. Heights and Lot Coverage

The maximum height of any structure shall be 45 feet. Building height or any
portion thereof within the 50-foot setback area shall not exceed twenty (20) feet.

Exceptions to the above height restrictions such as utility structures, tower, etc., will
be reviewed by The Port on an individual basis.

The meaximum area that may be covered by the principal building, accessory
buildings and future additions to either shall not excegd fifty (50) percent of the total
area of the lot, or forty (40) percent for buildings over two stories.
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Building Materials

a.

GENERAL

Tenants are encouraged to use materials that compliment structures in the
immediate vicinity. Materials that may be used are concrete, exposed,
aggregate concrete, glass, brick, tile, natural stone, concrete block, wood,
and metal subject to the criteria outlined in d below, Material samples may
be required to be submitted for review. The type, style, and color of all
exterior materials shall be submitted to the Port for approval. Earth and
water tone colors shall be required to meet Willamette Greenway standards.

EXTERIOR AND DETAILS

(1)

@

3

All exterior surfaces shall have a finished treatment. The use of two
or more colors is strongly encouraged to enhance the building
exterior and to create design accents. Building and architectural
details (including flashing and down spouts) shall have a color that
complements or accents the main building.

The use of fascias, canopies, and other multi-dimensional exterior
features should be in proportion to the wall heights and building
mass. The framing for gverhangs shall be concealed by the use of
sophist or other architectural treatment.

Building walls exceeding 300 feet in overall length shall have the
facade staggered a minimum depth of 24" at least once every 300

feet in order to relieve the visual monotony and scale of a large mass.

P.13-28
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c. BUILDING TYPE

All buildings shall be of permanent-type construction. Trailers, mobile
offices, and other temporary structures will not be allowed except for use
during construction.

d. METAL-CLAD BUILDINGS

All proposed metal-clad buildings or metal building features receive special

scrutiny by the Port to ensure that both structural and aesthetic standards are

met. The intent of the review is to promote projects which are compatible
with existing development in Port Center, and projects which will present
and maintain an attractive appearance through time,

(1) REVIEW PROCEDURES

Plans for all metal-clad buildings shall be reviewed and approved by
the Port prior to fabrication. The building design, material, and
finishing specifications and a sample of the exterior metal surfacing
shall be submitted to the Port at the time of preliminary plan review.

(2)  GUIDELINES FOR METAL-CLAD BUILDINGS

(2)

)

©

(@

(e)

Metal building systems of stock design are not compatible
with Port Center development and shall not be permitted.

In terms of facade design, metal shall not be used as the
primary architectural element but only as an accent in
conjunction with glass, wood, concrete, and/or masonry.

Appropriate materials for exterior metal paneling shall be
anodized or factory finished aluminum, weathering steel, and
galvanized or otherwise coated steel. All galvanized or
otherwise coated steel. All gaivanized or coated steel shall
have a factory-applied baked paint finish. An unpainted
galvanized finish shall not be permitted.

The baked paint finish shall be resistant to chalking, fading,
and film failure. Weathering steel will be allowed to develop
its natural oxide coloring. No exterior finish with a potential
to cause glare will be permitted.

Ribbed wall panels shall have an architecturally pleasing
profile. Panels with a corrugated, crimped, or any ribbed
pattern presenting an agricultural or military appearance shall
not be permitted.

F.14-28
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(ff  All sheet metal paneling shall be of sufficient gauge and
quality to provide a rigid exterior surface.

(g)  Allstructural supports shall be concealed. Only interior
fasteners shall be permitted.

{h) A parapet, facia, or comparable architectural detail shail be
provided to screen pitched roofs, roof-mounted utilities, and
varying roof lines.

E. ROOF TREATMENT
The Port shall approve the color and location of all exposed utilities, towers,
conveyors, antennas, vents, processing equipment, and any other roof-
mounted objects which rise above the roof line. All such exposed equipment
shall be completely screened from view. The roof shall be designed to
present an attractive appearance from the street, river, and Mocks Crest.
Sound absorbing insulation materials shall be used in all exterior ducts.

F. SITELAYOUT
Placement of structures on sites shall be carried out in such a manner as to
maximize the potential of the individual sites. Provisions shall be made for
circulation within the site and the access of emergency vehicles.

M.  Parking

A Setbacks

1 Front Yard

There shall be no parking facility closer than 135 feet to the front vard
property line.

2. Side Yard

No parking facilities shall be closer than five feet to the side property
lines.

B. On-Street Parking
No on-street parking will be permitted.
C. Parking Space Requirements

One parking space will be provided for each three employees on the major
and next largest shift or two spaces for each three employees on the major
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shift, whichever is larger. This requirement can be submitted to The Port for
review if other modes of transportation are made available to the employees.

Parking Lot Layout

The design and layout of all parking lots shall conform with the requirements
of the appropriate local ordinances. The basic requirements for layout of a
parking lot shall be as follows:

1. Size
(ay  Minimum size of lot will be 1,000 square feet.

(b) Maximum size - Large parking areas shall be divided into
sections containing not more than 60 parking spaces each and
" divided by five (5) foot landscaped divider strips.

2. Aisle width shall be no less than 25 feet for 90 degree parking, 20
feet for 60 degree and 45 degree parking, and 12 feet for parallel

parking.

3. Minimum size for individual parking spaces will be 82 by 20 feet for
employees parking in industrial area, 934 by 20 feet for visitor
parking, and 9% by 23 feet for parallel parking. All spaces will have
a minimum of six feet six inches of vertical clearance.

Screening

A three-foot high screen shall be maintained to screen all parking from the
front property line. Adequate screening shall be interpreted as either natural
or architectural material which obscures the line of sight from the street.
The parking screening requirement may be combined with the regular
setback landscaping requirements. The adequacy of the screening will be
determined by The Port.

Surfacing

All parking areas shali be paved with a dust-free all weather surface, such as
asphaltic paving, be graded and drained to provide for the disposal of all
surface water on the site, and of a strength adequate for the traffic expected.
All parking stalls and direction of traffic shall be clearly marked on the paved
surface.

IV.  Loading

P.16-28
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Setbacks

Rail and truck loading operations shall be permitted in the rear or sides of
the buildings, but shall not occur within the side or rear yard setbacks.
Loading in the front yard will not be allowed closer than 25 feet from the
front property kine.

Screening

A sight-obscuring screen shall be provided on the front street side of all
loading areas. The adequacy of this screening will be determined by The
Port.

On-Street Loading

No on-street loading or maneuvering will be permitted.

V. Storage

A

Setback

When a railroad right-of-way is adjacent tot he rear property line,
permanently placed storage shall be no closer than 14 14 foot strip is to be
permanently reserved as an easement for railroad spur service.

Flammables

The storage and handling of flammable liquids shall comply with these
standards and the rules and standards of the Oregon State Fire Marshall's
Office, the Interstate Commerce Commission, and the standards enforced by
the appropriate local jurisdiction. No above-ground storage of petroleum
products will be allowed unless properly protected.

Screening

A sight-obscuring screen shall be provided for all storage areas. The
adequacy of this screening will be determined by The Port.

VI Utilities

A

Location

All utilities shall be brought into the site and to the buildings underground.
Pad-mounted electrical transformers shall be located and screened so as to
prevent viewing from any public street. Permits shall be obtained for all
utilities crossing Port property.

P.17-28
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Vi

Signs

Easements

Permits for easements shall be obtained for all utilities crossing Port
property, including sanitary sewer, storm sewer, water, gas, electricity and
telephone from The Port of Portland. Conditions for such permits shall
provide that:

L. Any interruption in the service of a Port facility such as a railroad
track during the construction of utilities shall be coordinated with
The Port.

2. Any required removal and replacement of Port trackage in
connection with the construction of utilities shall be by a Port-
approved contractor and shall be in conformance with Port
specifications. ‘

3. Backfilling, compaction and surface finish in Port-owned property
shall be in conformance with the applicable Port specification.

4, As-built drawings of the underground utilities within the easement
area shall be furnished to the Port after completion of installation.

5. The company agrees to indemnify The Port, its Commissioners,
agents and employees from any and all claims and damages which
may arise directly or indirectly from the use of the easement area.

Al signs are subject to Port approval prior to installation.
No flashing or rotating signs will be permitted.
Buildings Signs

Signs on roofs, fences, or painted on exterior faces of buildings are
prohibited. One sign is permitted to be placed upon the outside wall of the
building, for each street frontage on a single tenant building. Signs shall not
extend above the eaves or parapet of that wall and shall not exceed in size
five percent of the wail it is placed on. Signs shall not be placed or
externally illuminated in a manner which is detrimental to neighboring
occupancies or to the safe movement of ground traffic. Sign colors and
details shall be submitted to The Port for approval prior to installation.

Free-Standing Signs
No free-standing advertising signs or billboards will be permitted except a

single identification sign approved by The Port. Details of any free-standing
sign shall be submitted to The Port. The sign shall conform to the
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VI, Access

A

appropriate jurisdictions ordinance or code and in general shall not exceed
four feet in height or 16 square feet in surface area.

Setbacks

Curb cuts providing access to and from the site shall be a minimum of 20
feet from the adjacent property lines and/or ten feet from the curb radius for
corner {ots.

Distance Apart

Al curb cuts shall be at least 100 feet apart, measuring from the center line
of each curb cut. There shall be no more than two curb cuts to the site from
any one street. Additional curb cuts for corner lots will be subject to
approval by The Port. Additional access for sites with excess of 500 feat of
street frontage will be considered on a case-by-case basis.

Driveway Widths

There shall be an unobstructed driveway not less than twelve (12} feet in
width for one-way traffic, and not less than twenty-four (24) feet ini width
for two-way traffic. The maximum curb cut for one driveway shalt be 50
feet. The direction of traffic flow shall be clearly marked on the paved
surface. The edge of a driveway shall be a minimum of ten feet from the
nearest adjacent property line, There shall be no more than two driveways
to the site from any one street.

Rail Spurs

L Engineering Specifications

All rail access shall be constructed according 1o proper engineering
specifications and subject to Port approval. A standard No. 9
turnabout and a maximum curvature of 16 degrees is recommended
for all spur tracks.

2. Location

(a)  Easements will not be required for a railroad switch and
turnout from a Port {ead track; however, all plans for
proposed turnouts are subject to Port approval prior to
construction.

(b)  The cross-over connecting the user's spur to the main tracks
shall be confined, if possible, to within the site and shall meet
the requirements of the servicing railroad company.

P.15-28
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(c)  Except in areas where railroad lead tracks are parallel to the
street and located in front of a building, loading from railroad
spur trackage is not permitted on any street front and must be
confined to the side or rear of the building. All spurs
permitted between the building and street shall be screened by
landscaping or by other means approved by The Port.

(d)  The cost of materials and the installation of the switch,
turnout and any alterations required to The Port's lead track
shall be borne by the owner. All trackage constructed within
The Port's right-of-way shall (i) be constructed by a Port-
approved contractor, (i) be in conformance with Port
specifications, and (ii1) be transferred to The Port by a bill of
sale at no cost to The Port. The Port will maintain at its own
expense the lead track, switches and sput tracks within The
Port's right-of-way. However, the expense of relaying the
spur rails, replacement of switches, and replacement of switch
and spur rail ties within The Port's right-of-way shall be borne
by the owner.

IX. Landscape

A

The following landscape requirements are intended for the enhancement of
individual tenants sites at The Port's Swan Island Industrial Park to ensure an
attractive setting and increased land value. Planting and irrigation plans shall
be submitted for approval by The Port. Planting and irrigation plans shall be
stamped by a landscape architect registered in the State of Oregon. The
design of all landscape will be evaluated by The Port for its compatibility
with surrounding design, compatibility to the local environment and extend
to which it satisfied screening requirements.

Front Setbacks

1. The minimum landscaping shall be an area equal to that of 100
percent of the standard 50-foot and 25 foot sethback areas.

Side Setbacks

An area 100 feet deep and ten feet wide on both sides of the property shall
be landscaped. This landscape shall be designed to separate the properties
and to screen the loading, parking and storage from the adjacent property.
Parking

All parking areas designed to accommodate more than 21 cars shall have a

minimum of three percent of the surfaced area landscaped. This landscape
may include the stripes used to divide the parking lot into sections of not

P.28728
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more than 60 cars each, but shall not include landscaping required in the
front and side yard setbacks,

Landscaping and Screening

Reference is made in the standards to areas that must be screened or
landscaped. Landscape material or architectural screens shall be used where
required to conceal from public view those areas used for parking, storage
and loading. The effectiveness of the screening will be evaluated by The
Port.

Undeveloped Areas

All undeveloped areas not otherwise landscaped shall be seeded and
maintained at an average height not to exceed six inches.

Size

All landscape material shall be of sufficient initial size to provide the required
degree of screening within three years after instaliation.

X.  AreaLighting

Lighting shall be designed to enhance the overall character of Port Center and shall
promote safety, security, and efficiency throughout the site.

1.

GENERAL REQUIREMENTS
a. On-site lighting shall contribute to the safety and site security.

b. Lighting levels, colors, and fixture types shall be consistent
throughout the site and shall complement the architecture and
landscaping.

c. The use of high-pressure sodium lamps is recommended, except as
noted below.

d Al lighting shall use cut-off fixtures. No lighting shall cast glare
onto adjacent parking lots, buildings, and streets.

e. Wooden light poles shall not be permitted.

f All light levels are to be considered "Average Maintained” utilizing
factory certified maintenance factors,
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PART IX

PERFORMANCE STANDARDS

The following performance standards shall apply to all tenants at The Port of Portland's
Swan Island Industrial Park, the intent of these standards is to avoid creation of nuisance or
unsanitary conditions within Port-developed aviation facilities.

A

Property Use

The buildings and other facilities erected on the site and the uses to which
the site is put, shall comply with the laws, statutes, regulations, ordinances,
and ruiings of the State of Oregon and other governing agencies having
jurisdiction. The buildings and other facilities comprising the development
shall comply with the site use plan as approved by The Port of Portland.
Any subsequent changes in use will be subject to the approval of The Port.

Ailr Poliution

1.

Smoke

The emission of smoke from any chimney, stack, vent, opening or
combustion process shall not be permitted, conforming to the
measurement of Ringelmann zero.

Open Burning
No open burning will be permitted.
Odors

The emission of offensive odors in such quantities as 10 be readily
detectable at any point beyond the property line is prohibited.
Noxious, toxic and corrosive gas emissions shall be treated by full
control techniques.

Particulate Matter

The rate of emission of particulate matter from all sources within the
property line of a lot shall not exceed a net figure of 30 grams per
acre of lot area during any one hour.

All measurements of air pollution shall be by the procedures and with
the equipment approved by the Columbia-Willamette Air Pollution
Authority and the State Department of Environmental Quality or
equivalent. Persons responsible for a suspected source of air
pollution, upon the request of The Port, shall provide quantitative
and qualitative information regarding the discharge that will

P,22/28
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adequately and accurately describe operation conditions. Any
activity desiring to locate on Port property which is suspected of
having potential air pollution problems shall be prepared to have its
plans and specifications reviewed by the Columbia-Willamette Air
Pollution Authority and the State Department of Environmental
Quality prior to final approval of the plans by The Port of Portland.

C. Noise

The noise standard specifies the permissible sound pressure level in eight-
octave bands. It is intended that in no single octave band shall the specified
leve! be exceeded at any property line of the noise source. The purpose for
such a noise standard is to discourage disturbing sounds produced for
extended time periods.
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Octave Band
Frequency in Cycles imum Permitied Sound
Per Second Level in Decibels
20t0 75 74
75to 150 66
150 to 300 59
300 to 600 55
600 to 1,200 33
1,200 ta 2,400 53
2,400 to 4 800 52
4,800 to above 51

Such sound levels shall be measured with instramentation
conforming to the latest revision of standards set forth by the

American Standards Association:
Sound Level Meter 2243
Octave Band Filter Set 224.10

The instruments shall be calibrated in the field using procedures and
calibrating mstruments as recommended by the manufacturer of the
equipment used. Noise making devices are excluded in these
standards and noise created by highway vehicles, trains or aircraft is
also excluded.

D. Vibration

No vibration which is discernibie without instruments other than that
caused by highway vehicles, trains, or aircraft shall be permitted
beyond the property line of the use concerned.

E. Heat and Glare

All operations producing heat or glare, including exterior lighting,
shall be conducted so that they do not create a muisance beyond the
property line of the site. All exterior lighting schemes shall be
submitted to The Port to ensure that no conflict occurs with the
airport's lighting and navigation equipment.

F. Waste Material

All materials, including wastes, shall be stored and all properties
maintained in a manner which will not attract or aid the propagation
of insects or rodents or in any way create a health hazard.

GAEMILY\REPORTS\STANDARDS

P.24,28
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G Water Pollution

No liquid waste disposal will be allowed on the site or into adjacent
drainage ditches, sloughs or other waterways. The discharge of
treated or untreated sewage or wastes into the sanitary sewer
systems shall conform to the codes and ordinances of the appropriate
local jurisdiction.

H. Handling of Dangerous Materials

The storage, handling and use of dangerous materials such as
flammable liquids, incinerary devices, compressed gasses, corrosive
materials and explosives shall be in accordance with the regulation
and codes of the appropriate local jurisdictions, the State Fire
Marshall, the National Fire Protection Association.

I Insects and Rodents

Al materials including wastes shall be stored and 2il grounds shall be
maintained in a manner which will not attract or atd the propagation
of insects or rodents or create a hazard.

I Prohibited Uses

1. All portions of the Industrial Park are within the City of
Portland M-2, General Manufacturing Zone. Therefore, all
uses prohibited in that zoning classification shall likewise be
prohibited in this Industrial Park. '

2. No noxious or offensive trade, business or activity shall be
conducted within the Industrial Park, nor shall anything be
done therein which may be or become a nuisance to the
Industrial Park. .

GAEMILY'REPORTS\STANDARDS
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PARTX

MAINTENANCE STANDARDS

The maintenance standards are designed to outline the required level of upkeep and repair
for structures and the surrounding property. It is the intent of the maintenance standards to
ensure that tenants maintain the property in an aesthetically pleasing manner in accordance
with final approved plans.

A,

Buildings

Exterior walls which have been painted or otherwise chemically treated shall
not be allowed to become cracked, chipped, faded, or in any way seriously
deteriorated. Materials that have been stained or otherwise treated to age
naturally shall be allowed to do so. Broken windows, doors or other
exterior members of structures shail be replaced promptly, Structures which
are not in use shall be maintained as buildings in use or be removed from the
premises.

Landscaped Areas

All plants will be maintained in a healthy, disease-free condition. Water and
fertilizer shall be applied as necessary to maintain their normal color and rate
of growth. Weak or broken branches shall be removed by pruning. Old
flowers, seed pods, dead foliage and leaves shall not be allowed to
accummulate. Plant beds shall be maintained in a weed and litter-free
condition.

All landscape features shall be maintained in an attractive, effective manner
at alf times. Pools and fountains shall be kept full and in an operating
condition. Flag poles shall be painted and flags flown at appropriate times.
Sculpture or other types of art work shall be maintained in an operating
condition.

Fencing and other architectural screens shall have damaged, broken or rotten
members repaired or replaced. Materials that have paint or other chemical
treatment subject to weathering shall not be allowed to become cracked,
chipped, faded or in any way seriously deteriorated. Materials that have
been stained or otherwise chemically treated to age naturally shall be allowed
to do so.

Paved Areas

Paved areas such as truck loading or auto parking and dzivew.:ays shall be
checked to see that they are not broken, cracked, settled or otherwise in

GAEMILY\REPORTS\STANDARDS



FEB-24~2083 15:8& PCRT OF PORTLAND 5@3 731 P4eE P.27/28

need of repair. Dirt and litter shall not be allowed to accumulate on paved
surfaces. Grass, weeds and other plant materials that grow through the
joints, cracks, etc., shall be removed. Areas covered with soft paving such
as gravel, bark dust or wood chips shall be maintained in a weed-free
condition and shall be kept reasonably smooth and Litter free. All markings
painted on paved surfaces shall be maintained in such a manner that they are
clearly visible,

D. Signing
Signs shall not be allowed to become faded or deteriorated. Lighting for
signs, wheiher internal or external, shali be maintained with burned out
fixtures being replaced promptly. Signs which are no longer appropriate due
to a change of service, product line or the tenant, shall be removed.

E. Lighting
All exterior lighting, whether for area lighting or architectural highlighting,

shall be maintained at its designed level of illumination. Broken or burned
out members shall be replaced promptly.

GAEMILY\REPORTS'STANDARDS
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PARTXI

ENFORCEMENT OF STANDARDS

LEASES

The Port, at its option, may treat any failure to fepair or correct conditions which have
caused the premises or facilities to fall below the requirements of Parts VII, IX, or X of
these standards for development as a default, or The Port in the alternative may proceed as
follows:

If within thirty (30) days of writien notice o ihe ienant, tenant has not begun to
repair or correct the deficiencies stated in the notice, The Port may enter into 2
contract for the repair or correction of such deficiencies, and the tenant agrees to
reimburse The Port for the reasonable costs of such repairs or corrections as
determined by the contract amount plus ten percent (10%) for The Port's
administraiive expenses. Keimbursabie emounts shall be deemed additional rent, and
fatlure 1o pay such amounts within ten {10) days of invoice shall be deemed a default
for failure to pay rent.

The Port reserves the right for itself or designees to enter upon the premises for the
purpose of repairing or correcting deficiencies.

SALES
The Port may enter upon the land sold and perform the required maintenance in the event it

is not performed by the Buyer and the cost of performing such maintenance shall be paid by
the Buyer.
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Recorded in MULTNOMAH COUNTY, OREGON
Afier Recording, Return To: C. Swick, Deputy clerk
u fP-8% 3 ATMCS

Watumult Properti Wrando_. Ad3

atumu TO! {40 N .

Atin: JD umutl %MO« bt Total 31.00

307 e S T #6000

Hosdluly, JHO681 5 2006~010008 01/18/2006 02:23:04pm

Send Tax Statements To:

No changes

QUITCLAIM DEED

North Basin Watumull LL.C, an Oregon Limited Liability Company, GRANTOR,
for the consideration hereinafier stated, releases and quitclaims to North Basin Watumull
LLC, an Oregon Limited Liability Company , GRANTEE, all right, title, and interest, in
and to all lands described on the attached Exhibit A.

The true consideration of this conveyance is $0 but consists of other property or
value given or promised, which is the whole consideration. This deed is given in
connection with a property line adjusiment involving the property described in attached
Exhibit A.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ‘ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS
DEFINED IN ORS 30.930.

Executed and delivered on this /3 ‘{W day of O C\O(Oe . , 2005.

GRANTOR:

NORTH BASIN WATUMULL LLC, an Oregon Limited Liability Company
By: WATUMULL PROPERTIES CORP., a Hawaii corporation, its Member

Qras, WA

By: Jdlev Watumull, Vice-President

1 - Quitclaim Deed
mACSmhword\swanlotlineadjustmentdeed.doc



Acknowledgment of Grantor

STATE OF HQ LU&M/\J )

) ss.

vy
C((}ux;gy\’of Hono “‘vl\.{/ )

This instrument was acknowledged before me on O C‘f’ /3 , 2005, by
Jaidev Watumull, Vice-President of Watumull Properties Corp., as Member of North Basin
Watumull LLC.

04 g Notary Publjc o 2.
: My Commission expires: 2 SZ&Z:;Q.Q;Q ?

2 - Quitclaim Deed
mAOSmhwordswanlotlineadiustmentdeed.doc



EXHIBIT A

A tract of land located in the Southeast ¥4 of Section 17, Township 1 North, Range 1
East, Willamette Meridian, City of Portland, Multnomah County, Oregon being more
particularly described as follows:

Commencing at a brass screw located at the most easterly corner of Parcel 1 of Partition
Plat 1995-139, Plat Records of Multnomah County, Oregon, said point being on the
southwesterly right-of-way line of N. Basin Avenue; thence along the northeasterly line
of said Parcel 1 and said southwesterly right-of-way line North 52°16°54” West a
distance of 605.12 feet to a 5/8 inch iron rod located on the southerly line of said
Southeast Y%; thence along said southerly line North 85°43°55” East a distance of 24.11
feet to a 5/8 inch iron rod located on said southwesterly right-of-way line and the Point
of Beginning;

Thence along said southwesterly right-of-way line 132.85 feet along the arc of a non-
tangent circular curve to the right, said curve having a radius of 240.00 feet, a central
angle 31°42°52”, a chord bearing of North 16°10°15” West and a chord length of
131.16 feet to a point; thence continuing along said southwesterly right-of-way line
North 00°18’48” West a distance of 314.69 feet to a point; thence 145.03 feet along
the arc of a circular curve to the left, said curve having a radius of 160.00 feet, a
central angle of 51°56°11”, a chord bearing of North 26°16°54” West and a chord
length of 140.12 feet to 2 point; thence contimuing along said southwesterly right-of-
way line North 52°15°00” West a distance of 623.01 feet to a 5/8 inch iron rod; thence
departing said southwesterly right-of-way line South 37°45700” West a distance of
311.94 feet to a 5/8 inch iron rod; thence South 07°15°00™ East a distance of 106.07
feet to a 5/8 inch iron rod; thence South 52°1'7°03” East a distance of 140.00 feetto a
5/8 inch iron rod; thence South 37°45°00™ West a distance of 28.24 feet to 2 5/8 inch
iron rod; thence South 52°17°03” East a distance of 60.00 feet to a 5/8 inch iron rod;
thence North 37°45°00” East a distance of 28.24 feet to a 5/8 inch iron rod; thence
South 52°17°03” East a distance of 774.00 feet to the Point of Beginning.

Said described tract of land contains 7.54 acres, more or less.

3 - Quitclaim Deed
r\CSmhword\swanlotlineadjustmentideed.doc
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Recorded in MULTNOMAH COUNTY, OREGON

After Recerding, Resurn To: c. swick, Deputy Clerk

W 1 Propesti = /—f‘zf't;m ' ndo A43 3 ATMCS
aturmu rties O .
Atn: ID Wefumall Thulo Total 31.00

307 Le Street, #600

Hondlulu, JUG815 2006-010008 01/18/2006 02:23:04pm

Send Tax Statements To:

No changes

QUITCILAIM DEED

North Basin Watumull LLC, an Oregon Limited Liability Company, GRANTOR,
for the consideration hereinafier stated, releases and quitclaims to North Basin Watumull
LLC, an Oregon Limited Liability Company , GRANTEE, all right, title, and interest, in
and to all lands described on the attached Exhibit A.

The true consideration of this conveyance is $0 but consists of other property or
value given or promised, which is the whole consideration. This deed is given in
connection with a property line adjustment involving the property described in attached
Exhibit A.

THIS INSTRUMENT WILL NOT ALLOW USE COF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LLAND UJSE
LAWS AND REGULATIONS. BEFORE SIGNING OR -ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS
DEFINED IN ORS 30.930.

Executed and delivered on this 13 {W day of O @\0{06 {Z_ , 2005.

GRANTOR:

NORTH BASIN WATUMULL LLC, an Oregon Limited Liébility Company
By: WATUMULL PROPERTIES CORP., a Hawaii corporation, its Member

Qo WA

By: Jdtlev Watumull, Vice-President

1 - Quitclaim Deed
m\0Smhword\swantotlineadjusimentdesd.doc



Acknowledgment of Grantor

stateor_ Halodn )

) ss.

0 ity v
CountyYof ‘H"OV\D ‘MW )

This instrument was acknowledged before me on 0 C’(‘. /3 , 2005, by
Jaidev Watumull, Vice-President of Watumull Properties Corp., as Member of North Basin
Watumull LLC,

/5

2 - Quitclaim Deed
m:\3Smhwordswanlotlineadjustmentdeed.doc



EXHIBIT A

A tract of 1and located in the Southeast ¥ of Section 17, Township 1 North, Range 1
East, Willamette Meridian, City of Portland, Multnomah County, Oregon being more
particularly described as follows:

Commencing at a brass screw located at the most easterly corer of Parcel 1 of Partition
Plat 1995-139, Plat Records of Multnomah County, Oregon, said point being on the
southwesterly right-of-way line of N. Basin Avenue; thence along the northeasterly line
of said Parcel I and said southwesterly right-of-way line North 52°16°54” West 2
distance of 6035.12 feet to a 5/8 inch iron rod located on the southerly line of said
Southeast %4; thence along said southerly line North 89°43°55” East a distance of 24,11
feet to a 5/8 inch iron rod located on said southwesterly right-of-way line and the Point
of Beginning;

Thence along said southwesterly right-of-way line 132.85 feet along the arc of a non-
tangent circular curve to the right, saxd curve having a radius of 240.00 feet, a central
angle 31°42°52", a chord bearing of North 16°10°15” West and a chord length of
131.16 feet to a point; thence continuing along said southwesterly right-of-way line
North 00°18°48” West a distance of 314.69 feet to a point; thence 145.03 feet along
the arc of a circular curve to the left, said curve having a radius of 160.00 feet, a
central angle of 51°56°11”, a chord bearing of North 26°16°54” West and a chord
Iength of 140.12 feet to a point; thence continuing along said southwesterly right-of-
way line North 52°15°00” West a distance of 623.01 feet to a 5/8 inch iron rod; thence
departing said southwesterly right-of-way line South 37°45°00” West a distance of
311.94 feet to a 5/8 inch iron rod; thence South 07°15°00” East a distance of 106.07
feet to a 5/8 inch iron rod; thence South 52°17°03” East a distance of 140.00 feetto a
5/8 inch iron rod; thence South 37°45°00° West a distance of 28.24 feet to 2 5/8 inch
iron rod; thence South 52°17°03” East a distance of 60.00 feet to a 5/8 inch iron rod;
thence North 37°45°00” East a distance of 28.24 feet to a 5/8 inch iron rod; thence
South 52°17°03” East a distance of 774.00 feet to the Point of Beginning,

Said described tract of land contains 7.54 acres, more or less,

3 - Quitelaim Deed
m\Smhword\swanlotlineadjustmentdeed.doc





